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LCCI President Mr. Faheem ur Rehman Saigol presents souvenir to Federal Minister Railways Mr. Hanif Abbasi 
on the occasion of his visit to the Lahore Chamber of Commerce and Industry. LCCI Senior Vice President 
Mr. Tanveer Ahmed Sheikh, Vice President Mr. Khurram Lodhi, Vice President SAARC Chamber, Former 
President LCCI and FPCCI Mian Anjum Nisar, Former Vice President Mr. Tahir Manzoor and Executive 

Committee members are also present.

LCCI President Mr. Faheem ur Rehman Saigol presents souvenir to Federal Minister for National Food Security 
and Research Rana Tanveer Hussain on the occasion of his visit to the Lahore Chamber of Commerce and 
Industry. LCCI Vice President Mr. Khurram Lodhi, Vice President SAARC Chamber, former President LCCI 
and FPCCI Mian Anjum Nisar, former President Mr. Muhammad Ali Mian, former SVP Mr. Khalid Usman, 

Mr. Nasrullah Mughal, Mr. Nadeem Qureshi and Executive Committee members are also present.
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Agricultural productivity is very low 
and must be improved. Both the 
government and private sector need 
to invest in research, and the govern-

ment will fund anyone conducting research in 
agriculture. Better seeds are the key to progress.
These views were expressed by Federal Minister 
for National Food Security & Research Rana 
Tanveer Hussain during his address at the La-
hore Chamber of Commerce & Industry. On the 
occasion, LCCI President Faheem-ur-Rehman 
Saigol, Vice President Khurram Lodhi, SAARC 
Chamber Vice President Mian Anjum Nisar, 
former LCCI President Muhammad Ali Mian, 
and Executive Committee members were also 
present.
LCCI President Faheem-ur-Rehman Saigol said 
that Food Security is one of the most important 
ministries of the country and Pakistan is among 
the na-
tions 
facing 
serious 
food 
secu-
rity 
chal-
lenges. 
He 
said 
that 
the 
per-
acre 
crop 
yield 
in Pakistan is significantly lower compared to 
other countries in the region. Wheat, rice, and 

Enhancing agri productivity 
essential; Rana Tanveer Hussain

cotton bale production has declined compared 
to the previous year.
He said that despite being an agricultural coun-
try, Pakistan is importing food items and fertil-
izers, which is highly alarming. Our seed quality 
cannot compete globally and requires imme-
diate reforms. Special focus should be given to 
food processing and the halal food industry to 

improve the economy through value-addition.
Faheem-ur-Rehman Saigol said that the coun-
try’s population is increasing while food pro-
duction is declining. Nearly 50% of the popu-

lation has fallen below the poverty line, leading 
to rising crime rates. He highlighted that cotton 

Pakistan’s per-acre agricultural 
yield is low; food security has 
become a serious challenge: 
Faheem-ur-Rehman Saigol
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production has fallen from over 10 million bales 
to around 7 million, and almost 30% of produce 
is wasted during harvest, representing a major 
system failure.
He urged the government to take immediate steps 
for compensating farmer losses, increasing the 
wheat support price, and developing the agricultur-
al sector on modern lines.
Federal Minister Rana Tanveer Hussain further said 
that he has always worked for the improvement of 
all sectors and had previously held the portfolio of 
Industries & Production by choice. Food security 
has now become a global issue and is being consid-
ered extremely important worldwide. He said work 
is underway to bring the policy rate into single 

digits, while relief has already been provided in 
electricity tariffs for industry. He said that Pakistan’s 
economy is agriculture-based, with agriculture 
contributing 25% to GDP and ranked second after 
textiles in exports. He highlighted that from 2013 
to 2018, the government resolved severe power and 
gas crises. Electricity was the biggest challenge for 
industrial growth while RLNG was introduced 
to end the gas crisis and economic indicators 
were improved to protect Pakistan from default. 
However, the IMF programme requires tough 

decisions which negatively impact growth.
He informed that the National Seed Regulato-
ry Authority has been established, counterfeit 
seeds are being strictly controlled, and a Track 
& Trace system is being introduced for certified 
seeds. Banks have been instructed to enhance 
financing for agriculture, along with better SME 
financing. Rana Tanveer Hussain said that fertiliz-
er shortages have been prevented and prices have 
also been controlled. He stated that agri-based 
industries have massive global demand, with huge 
opportunities for halal meat and rice exports. 
Pakistan is among major nations in livestock and 
milk production, yet the country is importing 89% 
of its edible oil, which must be reduced.

He said that the business community is a key 
stakeholder and increasing industrialization 
and exports is inevitable. Exports must be taken 
to 100 billion dollars. We must leave behind 
a strong Pakistan for the next generation. The 
unnecessary burden of taxes will be removed. 
There is immense potential in IT, agriculture, 
and mining & minerals. He emphasized that 
growth will accelerate after exiting the IMF pro-
gramme. The government is highly focused and 
working tirelessly. 

N O V E M B E R   2 0 2 5
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11 Pakistan has regained its reputation as a 
responsible and peace-loving country at 
the global level. “We are not terrorists but 
ambassadors of peace.” Since May 10, Paki-

stan’s international image has improved. Due to our 
successful foreign policy, the Middle East, China, 
and the United States are now looking at Pakistan 
from the same perspective, boosting Pakistan’s 
respect in the world.
These views were expressed by the Federal Minister 
for Railways Hanif Abbasi at the Lahore Cham-
ber of Commerce & Industry, LCCI President 
Faheem-ur-Rehman Saigol, Senior Vice President 
Tanveer Ahmed Sheikh, Vice President Khurram 
Lodhi, SAARC Chamber Vice President Mian 
Anjum Nisar, and Executive Committee members 
were also present.
Federal Minister for Railways Hanif Abbasi has said 
that now is the best time  and opportunity to im-
prove Pakistan’s economy. The business community 
should have confidence. When investment comes, 
industries will run and the country will progress.
Hanif Abbasi said that national security ensures 
national development. “We were once on the ven-

Federal Minister for Railways 
Hanif Abbasi visits LCCI

tilator, but not anymore.” He said that cooperation 
between Railways and the Punjab Government 
is increasing, and the Prime Minister has given a 
special task for railway reforms. He said Chambers 
represent the business community, and people 
who call taxpayers thieves are themselves thieves. 
Stakeholders must be taken on board, and extra 
burden on taxpayers is unacceptable.
LCCI President Faheem-ur-Rehman Saigol said 
that upgrading railway lines is a welcome and crit-
ically important step for economic improvement. 
He said state-owned enterprises have massive 
potential but weak governance has caused annual 
losses of 800 to 900 billion rupees. Pakistan’s econ-
omy has derailed and the direction is not right. In 
such conditions, it is essential to strengthen the 
transport sector because transport is the oxygen 
of any economy. He noted that 60% of Pakistan’s 
goods move to up-country, but due to an ineffec-

Railways to cut costs, improve 
connectivity, says Hanif Abbasi
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tive railway freight system, industries remain under 
pressure. Industrial zones must be connected with 
the railway network to reduce logistics costs and 
make exports competitive.
He said that in Bangladesh, exports are given 
“ambulance-track” priority, but in Pakistan ex-
porters do not receive such facilities, leading to a 
rising trade deficit. He appreciated the reopening 
of Badami Bagh warehouses as a business-friendly 
decision and said that improving facilities at railway 
stations is good, but the real benefit will only come 
when operations and service delivery match global 

standards.
SAARC Chamber Vice President Mian Anjum 
Nisar said that the world has made major advance-
ments in railways, but government policies have 
severely hurt the private sector. Industry does 
not get support when facing losses — it must run 
profitably, otherwise it shuts down. Private sector 
participation and supportive policies are needed.
Hanif Abbasi further said that railway stations and 
the entire network are being upgraded. A total of 
400 km of new track is being laid and 484 km is 
being uplifted. Two billion rupees have been allo-
cated for upgrading the Lahore–Rawalpindi single 
track, with plans to reduce travel time between both 

cities to 2.5 hours. Development works are under-
way at major stations including Lahore, Karachi, 
Faisalabad, Rawalpindi, and Rohri. Approval for 
the Rohri–Karachi upgrade worth 2 billion rupees 
will be granted in July. The Narowal section and 
Lodhran station are also being uplifted, while 2500 
km plantation from Shahdara to Raiwind will help 
improve the environment.
He said Pakistan is the only country where passen-
ger revenue is higher than freight revenue, and this 
imbalance is being corrected. Railway hospitals 
and schools are being outsourced. The private sec-

tor will be allowed to run its own locomotives with 
track access. Coal trains are being added while 
railway will ensure efficient transportation of in-
dustrial materials including Reko Diq production. 
For the uplift of Balochistan railways, 3.5 billion 
rupees have been provided. Jaffar Express contin-
ues to serve the nation despite terrorism threats. 
Railway revenues are continuously increasing and 
will keep rising.Hanif Abbasi said that electricity 
and taxes are the highest in the region and mea-
sures will be taken to reduce them. When factories 
run, the country will run — the economy will re-
cover fast, and important industrial and economic 
reforms will be introduced soon. 
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Governor Punjab Sardar Saleem Haider Khan has said 
that Governor House serves as a facilitation center for 
the business community and will continue to provide 
all possible support to businesses. He said that the lack 
of trust between the government and the business 
community must end, because policies cannot be ef-
fective unless traders are consulted in the policymak-
ing process. He expressed these views while address-
ing a meeting at the Lahore Chamber of Commerce & 
Industry.
LCCI President Faheem ur Rehman Saigol delivered 
the welcome address. Senior Vice President Tanveer 
Ahmed Sheikh and former SVP Khalid Usman, 
Executive Committee members Aamir Saeed Mian, 
Muneeb Monnoo, Rana Nisar, Karamat Awan, Sheikh 
Fayyaz, Umar Sarfraz, Ali Imran, Abdul Majeed, 
Imran Saleemi, Amna Randhawa, Firdous Nisar, and 
Ahad Amin 
Malik were also 
present.
The Governor 
said that the 
government 
should formally 
consult the busi-
ness community 
when making 
economic 
policies. He said 
that if policies 
are made with 
traders’ input, tax collection would also improve sig-
nificantly. He added that he would meet the Finance 
Minister and the Chairman of the PPP to strongly 
present the concerns of the business community. 
LCCI President Faheem ur Rehman Saigol said that 

G
Governor House is a facilitation center for 

business community: Sardar Saleem Haider

the biggest challenge facing the country today is the 
continuous and excessive increase in the cost of doing 
business. He said that compared to other regional 
countries, Pakistan has the highest costs of electricity, 
gas, interest rates, and taxes, which has severely hurt 
the business environment. He added that Pakistan is 
also far behind in the global ease-of-doing-business 
rankings. Removing exporters from the final tax 
regime has damaged the export sector, while the rise 
in federal excise duty and raw material cost is forcing 
multinational companies to leave Pakistan.
He said that the government spends between 14 to 
18 billion rupees every year on subsidies and grants 
for state-owned enterprises — an amount even 
higher than the latest IMF installment. He said that 
tax reforms were introduced without consultation 

with traders, which caused losses to the business 
community. He suggested focusing on skill develop-
ment instead of only giving cash assistance under the 
Benazir Income Support Programme. He also called 
for a new agriculture policy to meet the country’s 
food requirements.

Consultation with business 
community essential for 
policymaking: Faheem Ur 
Rehman saigol

N O V E M B E R   2 0 2 5



L
A

H
O

R
E

 C
H

A
M

B
E

R
 N

E
W

S

L C C I . C O M . P K

14 Egyptian Ambassador Dr. Ihab Abdel-
hamid visited the Lahore Chamber of 
Commerce and Industry (LCCI), where 
he was warmly welcomed by President 

Faheem-ur-Rehman Saigol, Senior Vice Presi-
dent Tanveer Ahmed Sheikh, and Vice President 
Khurram Lodhi. Executive Committee Members 
Firdous Nisar, Syed Salman Ali, Karamat Awan, 
Ahsan Shahid, Aamir Ali and Irfan Qureshi were 
also present on the occasion.
LCCI President Faheem-ur-Rehman Saigol said 
that there is a need to further strengthen trade 

relations between Pakistan and Egypt. Under 
Pakistan’s “Look Africa” policy, Egypt holds a 
highly important position as a key partner. He 
noted that the current bilateral trade stands at 
around USD 232 million, which is far below the 
true potential. Pakistani products have strong 
market opportunities in Egypt, and exploring 
new markets is essential to increasing exports. 
Pakistan aims to enhance bilateral trade to USD 
2 billion.

Egyptian Ambassador Dr. Ihab 
Abdelhamid Visits LCCI

He added that there are significant opportunities 
for cooperation in the tourism sector. Egyptian 
investors can explore investment in Pakistan’s ho-
tels, food streets, and recreational parks. The LCCI 
assured full support in facilitating such initiatives.
Ambassador Dr. Ihab Abdelhamid stated that 
Pakistan and Egypt share longstanding and 
deeply rooted relations — religiously, culturally, 
and economically. He emphasized that Lahore is 
the economic and cultural hub of Pakistan, and 
cooperation with the local business community 
will be further expanded. The Egyptian Ambas-

sador highlighted that bilateral trade between 
the two countries is currently around USD 300 
million, which needs to be increased. He partic-
ularly stressed boosting trade in textiles, cotton, 
engineering products, processed foods, val-
ue-added goods, and the construction sector.He 
noted that the Suez Canal Economic Zone offers 
excellent opportunities for Pakistani investors in 
manufacturing, logistics, textiles, halal food, and 
various other sectors. 

N O V E M B E R   2 0 2 5



L
A

H
O

R
E

 C
H

A
M

B
E

R
 N

E
W

S

15

L C C I . C O M . P K

A Belgian Catalogues Exhibition was organized 
at the Lahore Chamber of Commerce and Indus-
try (LCCI), jointly organized by Ambassador of 
Belgium Charles Idesbald Van Der Gracht, LCCI 
President Faheem Ur Rehman Saigol, Senior Vice 
President Tanveer Ahmed Sheikh, and Vice Pres-
ident Khurram Lodhi. Catalogues of over 100 
leading Belgian companies, representing aero-
nautics, construction, pharmaceuticals, IT, food, 
environment, steel, logistics, petrochemicals, 
medical sciences, and other major sectors were 
showcased for LCCI members and the business 

Exhibition will open up new avenues for
collaboration: Faheem Ur Rehman Saigol
BELGIAN CATALOGUE SHOW AT LCCI

community.
Speaking on the occasion, Ambassador Van 
Der Gracht said that less than a year after his 
first visit to LCCI, he had witnessed remarkable 
developments in Pakistan. He noted that the 
country had endured political protests, wars, 

Pakistan’s remarkable 
resilience has put the 
country back on the path 
of stabilization: Belgian 
Ambassador

N O V E M B E R   2 0 2 5



terrorism, floods, and pollution—
yet continued to show exceptional 
resilience. “This country, which 
a year ago was almost rescued 
from a potential bankrupt, is now 
on the full path to stabilization. 
One can ask, after all you’ve been 
through in one year—how is this 
possible?” he remarked.
The Ambassador added that 

despite being based in Islam-
abad, his visits across provinces 
had shown him the strength and 
resilience of Pakistani people and 
business community.
He appreciated Pakistan’s trade 
surplus with Belgium and stressed 
the importance of the GSP+ 
facility, adding that Belgium was 
working to improve visa process-

ing. “Over the last three years, we 
have doubled the number of visas 
issued. Last year, we welcomed 
nearly 400 Pakistani students—
both men and women—to Bel-
gium,” he noted, emphasizing 
deeper collaboration in education, 
business, and investment.
Earlier, LCCI President Faheem 
Ur Rehman Saigol warmly wel-

comed the Ambassador and the 
Belgian Trade Commissioner. He 
appreciated the Embassy’s part-
nership with LCCI in organizing 
the exhibition linked with the 
Belgian Business Contact Day. 
He said that the display would 
help the domestic business 
community explore opportuni-
ties with more than 100 Belgian 

companies from vital industrial 
sectors.
He highlighted that Belgium 
holds a key position in global 
economic systems as a founding 
member of the EU and home 
to major international bodies 
including NATO and the Euro-
pean Commission. Pakistan and 
Belgium, he said, have remained 
steady trading partners. Citing 
SBP data, he said bilateral trade 
reached 739 million dollars in 
2024–25, with Pakistan ex-

porting 543 million dollars 
worth of goods—mainly tex-
tiles, rice, garments, hosiery 
and tobacco—while importing 
195 million dollars of pharma-
ceuticals, machinery, polymers, 
electronic equipment, and steel 
waste.
The Ambassador reiterated Bel-
gium’s commitment to support 
economic cooperation, encour-
age business linkages, and bol-
ster people-to-people exchanges.
The LCCI President further ex-
pressed hope that this initiative 
will not remain limited to cata-
logue displays. “We would like 
to see regular exchange of trade 
delegations to further enhance 
trade and investment ties,” he 
said.
Senior Vice President Tanveer 
Ahmed Sheikh said such exhibi-
tions provide a vital platform for 
Pakistani and Belgian companies 
to explore partnerships, under-
stand technologies, and identify 
investment prospects. Vice Pres-
ident Khurram Lodhi added that 
the Belgian Embassy’s continued 
engagement with LCCI would 
help strengthen bilateral econom-
ic relations and open new avenues 
of cooperation.
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Philippine Ambassador Dr. Emmanuel Fernandez 
said that the 
relationship be-
tween Pakistan 
and the Philip-
pines spans sev-
en decades, and 
the Philippines 
was among the 
first countries 
who recognize 
Pakistan shortly 
after its inde-
pendence. He 
stated that both countries continue to cooperate 
in economic, educational, and cultural fields, and 
currently, the trade balance favors Pakistan. The 
ambassador noted that Pakistan can export many 
products to the Philippines, including rice and sur-
gical instruments, while there are opportunities to 
import electrical appliances and vehicle parts from 
the Philippines.
He was speaking at the Lahore Chamber of Com-
merce and Industry (LCCI). LCCI President 
Faheem ur Rehman Saigol delivered the keynote 
address, saying that cooperation under “educational 
diplomacy” with the Philippine Embassy is ex-
tremely important for the future of both countries. 
He emphasized that in today’s world, nations that 
prioritize education, research, human resource 
development, and academic collaboration are the 
ones that progress.
The session was attended by LCCI Senior Vice 

P
Philippine Ambassador 

Dr. Emmanuel Fernandez visits LCCI
President Tanveer Ahmed Sheikh, Vice President 
Khurram Lodhi, Special Representative of the 
Prime Minister Rizwan Ahmed, Executive Com-
mittee members Ehtisham ul Haq, Waqas Aslam, 
Muhammad Muneeb Manon, Ahad Amin Malik, 
Syed Salman Ali, Firdous Nasar, Amna Randhawa, 
Shaban Akhtar, and former Vice President Faisal 
Iqbal Sheikh. Also present were Philippine Hon-
orary Consul Generals in Lahore, Fahad Sheikh, 
and in Karachi, Imran Yousaf. Vice Chancellors, 
Principals, and Deans of various universities and 

colleges also attended, including Kinnaird College 
for Women, University of Management and Tech-
nology, Noor University, Information Technology 
University, University of Lahore, Hailey College of 
Commerce, Lahore College for Women Univer-
sity, Minhaj University, Beaconhouse University, 
University of Home Economics, Lahore Leads 
University, Bahria University, and Fatima Jinnah 
Medical University.
Ambassador said the Philippine education system 
follows an American model, providing globally 
recognized education in English at low cost. 

Collaboration in education, 
research, workforce 
development is beneficial for 
both countries: Faheem ur 
Rehman Saigol

N O V E M B E R   2 0 2 5
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Ambassador of Thailand Rongvudhi Vi-
rabutr Thursday underscored Thailand’s 
commitment to deepening economic 
and commercial ties with Pakistan. The 

Ambassador met with LCCI President Faheem ur 
Rehman Saigol and Senior Vice President Khurram 
Lodhi, alongside Executive Committee members 
Ahtisham-ul-Haq, Waqas Aslam, Ahad Amin 
Malik, Syed Salman Ali, Firdous Nisar, and Shaban 
Akhtar at LCCI.
 President LCCI highlighted Thailand’s global repu-
tation for culture, hospitality, tourism, and industri-
al advancement. He noted the growing popularity 
of Thai cuisine and cultural influence in Pakistan’s 
major cities. Faheem ur Rehman Saigol emphasized 
that Pakistan and Thailand enjoy longstanding and 
cordial diplomatic relations, characterized by mu-
tual respect and cooperation, and expressed confi-
dence that this meeting would further strengthen 
economic engagement between the two countries.
 LCCI President highlighted Pakistan’s key exports 
to Thailand, including sugar, frozen fish, paper and 
paperboard, alcohol, and medicaments, while not-
ing imports of motor vehicles, artificial staple fibres, 
natural rubber, tractor parts, and vegetables from 
Thailand. He stressed the importance of the early 

Ambassador highlights potential to double trade 
to USD 2.2 billion in 2–3 years with policy support 
and FTA finalization

conclusion of the Pakistan–Thailand Free Trade 
Agreement (FTA) and encouraged further consul-
tations to expedite its finalization.
 Thai Ambassador Rongvudhi Virabutr highlight-
ed his tenure in Pakistan since December 2024, 
noting the country’s ongoing economic devel-
opment and potential for bilateral growth. He 
said Thailand places the highest importance on 
strengthening ties with Pakistan and has engaged 
with major chambers across the country to sup-
port the early conclusion of the Thailand–Pakistan 
FTA. The Ambassador acknowledged concerns 
over Pakistan’s trade deficit with Thailand but 
emphasized that the FTA should not be limited 
to trade in goods. Instead, it should cover services 
and investment flows, offering Pakistan an oppor-
tunity to benefit from its strong services sector, 
which contributes nearly 60 percent to GDP. 

IT, Electric Vehicles, Pharma, 
Renewable Energy, Engineering 
Goods, and Tourism Identified as 
Key Sectors for Pakistan-Thai-
land Collaboration: Faheem ur 
Rehman Saigol
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Bangladesh’s High Commissioner Iqbal Hussain Khan 
announced that Mahan Air is likely to start three 
weekly flights between Karachi and Dhaka from next 
month. This would be a major step for trade between 
the two brotherly nations and a significant leap in 
strengthening connectivity.
Speaking at the Lahore Chamber of Commerce & 
Industry (LCCI), the High Commissioner added that 
the visa process has been simplified. He said visas 
are now being issued on the joint recommendation 
of LCCI and the Bangladesh Honorary Consulate in 
Lahore, adding that visas will be issued to members 
within three to four days, making travel between the 
two countries faster and easier.
The High Commissioner was warmly received by 
LCCI President Faheem ur Rehman Saigol. Senior 
Vice President 
Tanveer Ahmed 
Sheikh, EC 
Member Shou-
ban Akhtar, 
former EC 
Member Naeem 
Hanif, and dip-
lomat Mahfujol 
Hassan from the 
Bangladesh High 
Commission 
were also present 
at the event.
LCCI President Faheem ur Rehman Saigol empha-
sized the historical and cultural ties between Pakistan 
and Bangladesh, describing the two countries as shar-
ing a common heritage. He said Pakistan can increase 

B
Bangladesh High Commissioner Visits LCCI

rice exports to Bangladesh and also seek guidance 
from Bangladesh in the garments sector. He noted 
that both nations have opportunities to collaborate in 
IT, automobiles, and other industries. Currently, bilat-
eral trade stands at approximately 700 million dollars, 
but there is potential to increase it to 3 billion dollars 
over the next few years. President Saigol added that 
direct flights would further enhance trade relations, 
and LCCI is ready to provide full support to the Ban-
gladesh High Commission in this regard.
The High Commissioner invited the LCCI Presi-
dent to lead a delegation to Bangladesh, to which 
President Saigol responded positively, stating that a 
delegation would visit Bangladesh soon.
Highlighting trade opportunities, High Commission-
er Khan said Pakistan can export rice to Bangladesh, 
while Bangladesh can supply fresh pineapples to 
Pakistan. He also pointed out significant potential in 
textiles and ready-made garments.
He further mentioned that a direct cargo shipping 

service will soon be launched. While a cargo service 
between the two countries has been operational since 
last December, rising trade demand now requires a 
dedicated direct cargo route.
In the education sector, the High Commissioner 
encouraged both countries to collaborate. 

Pakistan-Bangladesh direct 
flights to start in December; 
trade and connectivity set to 
increase
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20 Chinese Consul General Zhao Shiren emphasized the 
Growing importance of the Chinese language for Paki-
stan’s business community during his address at the in-
auguration ceremony of the Chinese Language Course 

at the Lahore Chamber of Commerce & Industry. Highlighting 
China’s ongoing reforms and deepening engagement with global 
markets, he encouraged local entrepreneurs to enhance their 
skills and explore emerging opportunities under the Belt and 
Road Initiative. LCCi President Faheem-ur-Rehman Saigol 
delievered the welcome address while Senior Vice President 
Tanveer Ahmed Sheikh, Vice President Khurram Lodhi and ex-
cecutive committee members were also present on the occasion. 
Addressing the participants, LCCI President Faheem-ur-Rehman 
Saigol highlighted the Chamber’s vision of providing value-added 
initiatives beyond its regular functions. He noted that foreign 
language courses are essential for strengthening business ties 
and improving communication with international partners. 
Faheem-ur-Rehman also shared that over 110 members had 
enrolled, reflecting strong interest in expanding their linguistic 
and business capabilities. In his remarks, Consul General Zhao 
Shiren extended heartfelt congratulations to the participants for 
successfully completing the two-month program. He emphasized 
that learning Chinese is more than communication—it serves as 
a bridge to culture, economic opportunities, and closer engage-
ment with China. Zhao also highlighted the outcomes of the 4th 
Plenary Session of the 20th CPC Central Committee in Beijing, 
pointing out that China’s comprehensive reforms would create 
new openings for Pakistan’s private sector, particularly under 
the Belt and Road Initiative. He encouraged LCCI members 
to stay engaged with China’s evolving economic landscape 
and to leverage these opportunities for mutual benefit.
 President Faheem-ur-Rehman Saigol expressed his hope that 
such training initiatives would continue and expand, enabling 
more members to acquire foreign language skills. 

China’s reforms open new opportunities
for pakistani businesses, says Chinese CG

LCCI President Mr. Faheem Ur Rehman 
Saigol pays heartfelt tribute to outgoing 
Chinese Consul General in Lahore, H.E. 
Zhao Shiren, appreciating his sincere 
efforts, personal warmth, and lasting 
contribution to strengthening Pakistan–
China economic and business relations.
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21 As much as 60 percent of Pakistan’s total 
tax revenue comes from a single sector, 
the large-scale manufacturing sector. 
This highlights the imbalance in the 

country’s tax system. The burden on this single 
sector is four times higher than on the rest of the 
economy, leaving it struggling to breathe. As a 
result, the manufacturing sector is moving in the 
negative rather than showing growth each year.
This was stated by former Federal Finance Minister 
Dr. Hafiz A. Pasha during a speech at the Lahore 
Chamber of Commerce. LCCI President Faheem 

ur Rehman Saigol, Senior Vice President Tanveer 
Ahmed Sheikh, Vice President Khurram Lodhi, EC 
member Firdous Nasar, former EC member Mian 
Muhammad Nawaz, and others were also present 
on the occasion.
Dr. Pasha noted that Pakistan has several sectors 
with high income potential, such as agriculture, yet 
the tax revenue from these sectors remains min-
imal. Only one percent of landowners possess 22 
percent of the best agricultural land, but the reve-
nue collected from the agriculture sector is negligi-
ble. Following IMF directives, the government has 
estimated just PKR 4 billion in tax collection from 
the agriculture sector next year — extremely low 
compared to PKR 4,500 billion collected from the 

Heavy tax burden on Large-Scale Manufacturing 
affects exports: Dr. Hafeez A. Pasha

manufacturing sector.
He added that investment in Pakistan has sharp-
ly declined. Today, investment in the large-scale 
manufacturing sector is much lower than it was 25 
years ago. The biggest concern is that the depreci-
ating capital stock is not being replenished, which 
hampers the sustainable growth of the manufac-
turing sector. LCCI President Faheem ur Rehman 
Saigol said that Pakistan has not properly utilized 
its economic potential. The challenges the country 
faces today are not caused by external factors but 
by poor policies and governance. He noted that 

while China and India followed the economic 
model of the 1960s and achieved growth, Pakistan 

Decline in investment and 
absence of SME zones hinder 
growth: Faheem Ur Rehman 
Saigol

N O V E M B E R   2 0 2 5

fell behind. Over the past four months, the coun-
try’s trade deficit crossed USD 10 billion. LCCI 
President further highlighted that Pakistan has yet 
to establish a single SME zone, while developed 
countries have relied on SMEs as the backbone of 
their growth. 
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A large delegation from Circular Road, 
Sarai Sultan, Shaheed Ganj and more 
than 15 markets knocked the door of 
the Lahore Chamber of Commerce and 

Industry (LCCI) and voiced strong concern over 
the government’s proposed Lehar Project, which 
aims to demolish Circular Road and its adjoining 
commercial areas. The delegation met President 
LCCI Faheem Ur Rehman Saigol, Senior Vice 
President Tanveer Ahmed Sheikh, Vice President 
Khurram Lodhi, SAARC Chamber Vice President 
Mian Anjum Nisar, former LCCI President Mu-
hammad Ali Mian, Executive Committee Member 
Rana Nisar and other office bearers. The delegation 
was led by Patron-in-Chief of the Muttahida Action 
Committee Malik Khalid Gujjar, accompanied by 
President Malik Shahid Aslam and the presidents 
of more than 15 markets. Participants included Haji 
Tahir Naveed, Shahid Azmat, Nabeel Mahmood 
Tariq, Haji Khalid Rasheed, Bao Irfan, Farhan Butt, 
Chaudhry Maqsood, Basit Shahid, Ziauddin Butt, 
Malik Yaseen, Chaudhry Fazal Ahmed, Muham-
mad Islam, Haji Altaf, Mian Waqar, Khizar Hayat, 
Muhammad Altaf, Sheikh Siddique, Syed Hassan 
Bukhari, Hafeez Ahmed Khan, Rana Mujahid Is-
lam, Aamir Nasir Butt, Zahir Naveed and others.
LCCI President Faheem Ur Rehman Saigol stated 
that the decision to demolish Circular Road and the 

Government must consult traders before demolishing 
markets: LCCI President Faheem Ur Rehman Saigol

adjoining markets is unilateral and taken without 
consultation with the business community. He 
announced that the Chamber will form a special 
committee comprising representatives from all 
affected markets to hold formal negotiations with 
the government. He emphasized that hundreds 
of thousands of families depend on these mar-
kets, at a time when unemployment is already 
rising sharply. He assured that LCCI will take this 
matter to every relevant forum and seek a practical 
solution. SAARC Chamber Vice President Mian 
Anjum Nisar said that damaging people’s liveli-
hoods in this manner is totally unacceptable. He 
said that unilateral actions are inappropriate and 
said, “We will not allow anyone to trample trad-
ers’ rights. The affected traders are here, and we 
stand with them.” Senior Vice President Tanveer 
Ahmed Sheikh said the government should ease 
traders’ problems instead of adding to them. Vice 
President Khurram Lodhi suggested preparing a 
concrete plan to present to the government as a 
path forward. Malik Khalid Gujjar said the gov-
ernment must understand the seriousness of the 
matter. “Even while consultations were ongoing, 
the Bird Market was demolished. We have been 
doing business there for 50 years. Do not call us 
encroachers or a mafia — we are traders, and we 
will stand for our rights.”

N O V E M B E R   2 0 2 5
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23 A delegation of the Pakistan Traders & 
Manufacturers Alliance (PTMA) visit-
ed the Lahore Chamber of Commerce 
& Industry (LCCI) to discuss current 

economic situation, challenges faced by markets, 
and the impact of government policies.
LCCI President Faheem ur Rehman Saigol, 
Senior Vice President Tanveer Ahmad Sheikh, 
SAARC Chamber Vice President and former 
LCCI President Mian Anjum Nisar, former Se-
nior Vice President Zafar Mahmood Chaudhry, 
and Executive Committee Member Riaz Shahid 

welcomed the delegation. The delegation was led 
by Alliance President Waqar Ali and Chairman 
Nabeel Mahmood Tariq, while other participants 
included Syed Ahmed Ali, Malik Irfan Sultan, 
Haji Ashfaq, Hafiz Imran, Raja Imran, Aslam 
Barkati, Khawaja Asim, and others.
During the meeting, participants discussed 
traders’ practical challenges, strict regulations, 
actions by the PERA Force, declining market 
confidence, and steps needed to improve the 
business environment. The delegation empha-
sized that without including the business com-
munity’s input in government reforms, economic 
stability cannot be achieved. They requested the 
Lahore Chamber to play its active role in convey-
ing traders’ concerns to the government. LCCI 
President Faheem ur Rehman Saigol said that 

Pakistan Traders & Manufacturers 
Alliance (PTMA) delegation visits LCCI

the Lahore Chamber is the true voice of trad-
ers and has always acted as a bridge between 
the government and the business community. 
He stressed that the government must take 
the private sector into confidence during poli-
cy-making to ensure smooth economic activity. 
He assured the delegation that LCCI would con-
tinue advocating for traders at every forum and 
work to resolve their issues effectively.  Senior 
Vice President Tanveer Ahmed Sheikh said that 
reforms remain incomplete unless stakeholders’ 
input is considered. He urged the government to 

base its deci-
sions on ground 
realities so that 
industry and 
trade can func-
tion smoothly. 
SAARC Cham-
ber Vice Presi-
dent and former 
LCCI President 
Mian Anjum 
Nisar stated that 
protecting the 

rights of the business community is the fore-
most responsibility of their elected representa-
tives. He expressed concern that unnecessary 
actions by the PERA Force are hurting business 
confidence and affecting commercial activity. 
Former Senior Vice President Zafar Mahmood 
Chaudhry emphasized that economic matters 
should be resolved through dialogue and con-
sensus, not through force or pressure. He said 
that consultation, cooperation, and understand-
ing are the real paths to sustainable economic 
stability.

LCCI President stresses 
inclusion of business 
community in govt reforms
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Chief Traffic Officer (CTO) Lahore Dr. Athar 
Waheed met with the President of the Lahore 
Chamber of Commerce and Industry (LCCI), 
Faheem ur Rehman Saigol, and both sides agreed 
to launch a joint public awareness campaign on 
traffic issues. Dr. Athar Waheed said that improv-
ing the traffic system in a megacity like Lahore 
cannot be achieved by the traffic police alone. 
He said it requires coordinated governance and 
joint efforts from all civic and government insti-
tutions. He added that the city administration, 
planning authorities, and traffic police are work-
ing together to modernize Lahore’s traffic system 

according to international standards.
He explained that several parking spaces are 
being constructed at key locations in the city, and 
long-term planning is underway to resolve the 
problems caused by on-road parking. He not-
ed that more than 30 development projects are 

C
CTO Lahore, LCCI President 
agree on joint traffic awareness campaign

ongoing simultaneously in Lahore, which has 
increased pressure on traffic flow. Despite these 
challenges, the traffic police is trying its best to 
facilitate citizens. The meeting was also attend-
ed by Senior Vice President Tanveer Ahmed 
Sheikh, former LCCI President Muhammad 
Ali Mian, Executive Committee member Umar 
Sarfaraz, and other participants.
LCCI President Faheem ur Rehman Saigol said 
that business activity and traffic flow are closely 
linked, and traffic congestion directly affects 
markets and trading. He said traders have been 
facing problems for years due to lack of park-
ing, encroachments, and unorganized traffic. 
He emphasized that civic bodies and the traffic 
police must work together to create a system 
that supports business activities. He added that 
improving parking facilities, market access, 

and overall traffic 
management will 
improve the busi-
ness environment 
and enhance the 
city’s economic 
performance. Dr. 
Athar Waheed 
pointed out that 
nearly 400 unreg-
ulated transport 
stands are oper-

ating in the city. Their unplanned increase has 
greatly worsened traffic problems. He said that 
if Lahore is to be aligned with international 
standards, strict decisions must be made regard-
ing illegal stands, the parking system, and the 
overall transport structure. 

CTO calls for modern traffic man-
agement; LCCI President stress-
es urgent decisions on parking 
and transport system
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No industry will be sealed until and 
unless the recommendations finalized 
by the committee jointly formed by the 
LCCI and RUDA. It was stated by the 

Chief Operating Officer of Ravi Urban Develop-
ment Authority (RDA) Brigadier Mansoor Ahmed 

Janjua during a meeting at LCCI.
He said that a joint committee will be formed in 
collaboration with the Lahore Chamber of Com-
merce & Industry (LCCI) to prepare a comprehen-
sive report on the issues and challenges faced by 
industries in the RUDA area. Based on this report, 
future planning will be carried out. LCCI President 

LCCI and RUDA to Form Joint Committee 
for Industrial Issues in RUDA

Faheem ur Rehman Saigol, Senior Vice President 
Tanveer Ahmed Sheikh, Vice President of Saarc 
Chamber Mian Anjum Nisar, former LCCI Presi-
dent Muhammad Ali Mian, Executive Committee 
members Omar Sarfaraz, Irfan Qureshi, Syed 
Hasan Raza were also present in the meeting.

No industry will be sealed until 
committee recommendations 
are finalized: COO RUDA
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Brig (retd) Mansoor Ahmed Janjua said that the 
objective of the RUDA is to transform the area 
around Lahore into a city with modern facilities. He 
explained that work is ongoing on the restoration 
of the Ravi River, construction of a 46-kilometer 
river bund, 377 kilometers of roads, 87 kilometers 

of Metrobus routes, development of areas on both 
sides of the river, 11% blue infrastructure, eight 
wastewater treatment plants, bridges, dams, and 
channelization projects. He assured that the RUDA 
will fully cooperate with LCCI to address the prob-
lems of industries in the Saggian area. LCCI Presi-
dent Faheem ur Rehman Saigol said that industries 
in the Saggian area have been facing uncertainty 
over the past few months. He noted that the RUDA 
has periodically sent notices to property holders 
and factory owners, asking them to pay 20% RDA 
charges based on the current DC rates and to com-
mercialize the area. He argued that this area was 
developed under a self-help model, properties were 
purchased at very low prices, and it still remains 
underdeveloped. He questioned how 20 to 30-foot 
pathways are being commercialized under these 
laws. He added that lands purchased for 12 to 15 
lakh rupees per kanal are now being asked to pay 
75 to 85 lakh rupees per kanal according to current 
DC rates, which is impossible for most people. 
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The State Bank 
of Pakistan (SBP) 
and the Lahore 
Chamber of 
Commerce and 
Industry (LCCI) 
will jointly launch 
a QR code pay-
ment system for 
LCCI members. 
This system will 
allow members to 

T
QR Payment System to be implemented at LCCI with the 

support of State Bank; members will be able to make 
cashless payments and renew memberships

LCCI, SBP to jointly run aware-
ness campaigns on cashless 
economy and digitalization, 
says Faheem Ur Rehman Saigol
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make payments for Lahore Chamber services 
simply by scanning a QR code, promoting 
cashless transactions. The State Bank plans 
to expand this system across markets and 
businesses to support the goal of a cashless 
economy.
These views were expressed by Chief Man-
ager Tariq Riaz during a meeting with LCCI 

President Faheem Ur Rehman Saigol at the 
Lahore Chamber. Executive Committee members 
Syed Salman Ali and Rana Shouban Akhtar also 
attended, along with Deputy Director of the State 
Bank, Fahad Ali.
LCCI President Faheem Ur Rehman Saigol high-
lighted that delays in approval of export refinance 
schemes and long-term financing affect the timely 
completion of orders. Banks often delay payments 
for machinery, raw materials, and other expens-
es, which disrupts production schedules. Ex-

cessive time taken in document verification 
causes shipment delays and increases the risk 
of order cancellations. Some foreign buyers 
delay payments, but banks strictly enforce 
realization periods. Small and medium ex-
porters are often unable to compete interna-
tionally due to strict financing requirements. 
Export processing zones lack adequate banking 
facilities, forcing businesspeople to make multiple 
trips to cities. High bank markup rates are also re-
ducing profit margins for Pakistani exporters. During 
the meeting, a detailed discussion took place on the 
national economic situation, challenges faced by the 
business community, current banking policies, and 
the lack of financial facilities.
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