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Then throw 
the tissue in a

waste bin

Maintain Social
distancing

Avoid touching your
eyes, nose and 

mouth
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President Lahore Chamber of Commerce & Industry Irfan Iqbal Sheikh presenting a souvenir 
to CCPO Lahore Zulfiqar Hameed after the meeting at LCCI. Senior Vice President Ali Hussam 

Asghar, Vice President Mian Zahid Jawaid Ahmad and EC Members are also present.
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Punjab Energy Minister invites 
private sector to invest in mini 

hydel projects

Punjab Minister for Energy 
Dr. Akhtar Malik has said 
that production of cheap 

electricity through all resources is 
the top priority of the government 
and various projects are well on 
way.
He was addressing a meeting at the 
Lahore Chamber of Commerce & 
Industry. The LCCI President Irfan 
Iqbal presided-over the meeting 
while Senior Vice President Ali 
Hussam Asghar, Vice President 
Mian Zahid Jawaid Ahmad, former 
President Sohail Lashari and 
former Senior Vice President Mian 
Nauman Kabir also spoke on the 
occasion. Executive Committee 
Members Aqib Asif, Fiaz Haider, 

Zeshan Sohail Malik, Nasrullah 
Mughal and Mian Sheheryar Ali 
also spoke on the occasion.
The Minister said that government 
is focusing renewable energy sector 
while no new fossil-fuel-run plant 
would be established now. He 
said that 7000 schools in Punjab 
have been shifted to solar while 
Memorandum of Understandings 
(MOUs) have been inked with 
13 universities. Investors from 
private sector have been invited 
to produce cheap energy through 
solar that would be purchased by 
the universities according to their 
capacity.
Punjab Provincial Minister said that 
two villages, having 500 houses 

each, have also been shifted to bio-
gas and solar energy.  He said that 
two wind power plants have been 
established in Joharabad. He said 
that in the past governments had 
costly and long term agreements 
with IPPs to produce energy. He 
said that some agreements would 
be completed in the year 2023 
while some would be expired in 
2032. New agreements would be 
re-negotiated after expiration.
Dr. Akhtar Malik said various 
sites have been identified for mini 
hydel projects of 1 MW and above. 
While inviting the private sector 
to invest in these projects, he said 
that government would provide 
all facilities to the investors. They 
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should come forward, invest and 
produce cheap electricity for the 
industrial sector.
He said that government is 
promoting net metering while front 
desks are also being established at 
all DISCOs to encourage people 
to produce their own electricity 
through solar. He said that a testing 
LAB has been established near 
Kala Shah Kaku for the testing of 
solar panel quality.
LCCI President Irfan Iqbal 
Sheikh said that Punjab has a vital 
importance in Pakistan’s Economy 
as it contributes around 55% to 
the national GDP and accounts for 
about 68% of electricity demand in 
the country.

He said that Energy is an important 
component of the investment 
climate in our province because of 
its role as an important input in the 
production process.
The LCCI President said that 
although Pakistan has enhanced 
its power generation capacity 
considerably in recent times, we 
are still far away from an optimal 
energy mix as a heavy percentage 
of our Energy is still derived from 
thermal sources while the share of 
renewables (including Solar and 

hydro power) in our energy mix is 
still strained.
He said that in addition to the 
environmental concerns, the 
increased dependence on expensive 
thermal power generation results in 
tariff hikes, subsidies, circular debt, 
inefficiencies which hamper the 
competitiveness of Industrial sector 
in Punjab.
Irfan Iqbal Sheikh said that in this 
scenario, we would like to know 
that what role the Government of 
Punjab is playing in improving 
our energy mix by increasing 
the share of renewable like Solar 
Power and Hydro Power so that our 
industry and businesses can have 
an affordable, sustainable and clean 

access to energy.
“We would especially like to focus 
on Solar Power as Punjab is endowed 
with vast potential of solar energy. 
The province has considerable 
sunshine available for more than 
300 days (approximately) in a year. 
We recommend the installation of 
small solar power projects at all 
public sector buildings (including 
offices and education institutions). 
Industries should also be 
incentivized to install solar panels 
for self-consumption”, the LCCI 

President added. 
He said that importance of Solar 
Energy is well understood around 
the world as global investments 
in solar power projects are well in 
excess of 100 billion dollars. Punjab 
also has abundance of resources in 
bagasse, biomass, cow dung and 
municipal waste, which can also be 
tapped for development of power 
generation projects in the province.
Irfan Iqbal Sheikh said that 
irrigation canals and barrages in the 
Punjab provide an opportunity for 
low-head hydro projects. We would 
like to know that what projects has 
Government of Punjab undertaken 
to develop small hydropower 
projects in the province.

He said that to fulfill the demand 
of households and industry through 
exploring potential of renewable 
resources, there is a need to 
attract Private Sector Investment 
in Renewable Energy. The 
Government of Punjab should make 
efforts to develop a mechanism 
for public private partnership and 
special financing models should 
be designed to increase the access 
to finance for private sector in this 
regard.
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Lahore, April 01 – President 
of the Lahore Chamber of 
Commerce & Industry Irfan 

Iqbal Sheikh had a teleconference 
with Advisor to Prime Minister 
for Commerce, Textile, Industry, 
Production and Investment Abdul 
Razak Dawood and shared his plan 
for exports uplifting.
The PM Advisor said that 
government is committed to cope 
with the challenges being faced by 
the country. He said that country’s 
survival lies. He said, “We have to 

bring in export culture and export 
driven growth strategy”.
Abdul Razak Dawood said that 
responsibility of the government is 
to correct the things government is 
rectifying them that went wrong in 
past. It is government’s responsibility 
to give businessmen market access. 
He said that engineering and other 
sectors are also being focused for 
exports. He also emphasized to 
bring in quality culture as it would 
definitely help in enhancing exports. 
The adviser said that he is persuading 
Pakistan’s manufactures to send 
their products outside the country in 
quantity terms at the maximum to 
attain the market share.
LCCI President Irfan Iqbal Sheikh 
said that Special permission should 
be granted to Industries for loading 
export cargo.

He said that to bring more liquidity 
in the economy, it is requested that 
the Refunds of the Export Oriented 
Industries should be released on 
immediate basis. He appreciated the 
recently announced initiatives by the 
Government to enhance the exports 
growth of Pakistan after the economic 
slowdown by COVID-19 Outbreak.
Irfan Iqbal Sheikh said that 
Government should revive the Zero-
Rating facility for the export oriented 
Industries. He said that Income tax 
refunds of Rs 100 Billion should be 

released immediately for Industry 
to overcome liquidity issues. The 
Government should not charge 
payments for DTRE and DLTL so that 
the issue of refunds is not created. He 
said that special permission should 
be granted for transportation of 
labour of export oriented industries. 
The Government should re-allow 
BMR (Balancing, Modernization 
and Replacement) Tax Credit of 10% 
under section 65B of Income Tax 
Ordinance.
In order to reduce the cost of doing 
business for our local industry, the 
Gas Tariff should be reduced by for 
all the Industries. There should also 
be reduction on gas rates for Industry.
He said that Income Tax Exemption 
certificates on electricity bills should 
be allowed for all the Industries.
The raw materials for export oriented 

industries which are not manufactured 
locally should be zero rated.
Irfan Iqbal Sheikh said that the 
government (Federal and Provincial) 
needs to publicly announce the 
approval for exporters, ensuring all 
Govt functionaries i.e administration 
and law enforcers respect that 
approval. This announcement will 
also help to deal with the media 
who do not understand that the Govt 
has given exporters permission to 
complete their pending export orders. 
LCCI President said that various 
essential food items in Pakistan are 
imported from Australia, Canada 
and Myanmar. There is a chance 
that these countries might stop their 
exports of essential food items. The 
government should have a backup 
plan of finding substitute markets 
for importing essential food items on 
emergency basis.
He said that export the industries 
across all sectors which have 
confirmed export orders, should be 
allowed to operate in the lockdown 
period. A special mechanism should 
be devised by the government in this 
regard.
He said that the workers are only in 
the factories for 8 hours and for the 
remaining 16 hours they are on their 
own. Companies cannot be held 
responsible for workers conduct 
outside the premises and could 
expose them to coronavirus. He said 
that premises should not be either 
raided or sealed in case of possible 
cases.
Irfan Iqbal Sheikh said that due 
to closure of airspace, the courier 
companies like DHL and FEDEX are 
not operating in Pakistan. As a result 
the documents of importers are stuck 
in China while their consignments 
have arrived at Karachi Port. The 
Government should give a special 
provision to facilitate importers 
for releasing import consignments 
against copied documents with the 
payment of shipping guarantee which 
is equal to 100 percent of margin 
value.

“Teleconference”

LCCI President shares plan for 
export rise with PM Advisor
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The Lahore Chamber of 
Commerce & Industry has 
appealed to the government 

to wave-off electricity and gas bills 
of the consumers for at least three 
months as they are passing through 
a critical time of the history.
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar also 
appeald to the property owners 
to wave-off rents for at least two 
months.
They said that as social distancing 

and appeals to stay inside homes 
have brought businesses and 
employees to a halt.
“People are restricted to their 
homes and businesses have been 
shut down; it is, therefore, the only 
way relief can be provided to the 
citizens” as the country deals with 
the health crisis, they added.
The LCCI office-bearers said that 
how small businesses, employees, 
and daily-wagers are facing 
challenges in terms of livelihoods 
as many of them either did not 

have work opportunities anymore 
or were staying home owing to the 
government’s orders.
The LCCI office-bearers also 
suggested to the government 
that marriage halls may be used 
as quarantine centers by the 
government due to shortage of 
hospitals. In return, government 
should give 3-year tax holiday to 
the owners of marriage halls.
They also hoped that deadline for 
the renewal of LCCI membership 
would also be extended.

LCCI appeals to wave-off three 
months electricity and gas bills

The Lahore Chamber of 
Commerce & Industry has 
welcomed cut in petroleum 

products prices and mark up rates 
saying that government and State 
Bank of Pakistan have taken steps 
in right direct at a difficult time.
In a statement, the LCCI President 
Irfan Iqbal Sheikh said that the 
Lahore Chamber of Commerce & 
Industry was calling since long for 
cut in petroleum products prices and 
markup. He said that government 

has taken a good decision that 
would give a bigger relief to the 
industrialists, traders and masses.
Irfan Iqbal Sheikh said that 
coronavirus has halted the 
economic activities across the 
country. He said that business 
community and government need 
cooperation of each other at this 
critical time of the history to cope 
the severe challenges.
The LCCI President said that 
business community is in a deep 

trouble. He said that besides 
cancellation of exports orders, 
provision of employment is one 
of the top priorities of the business 
community. Cut in POL prices and 
mark up rate would be definitely a 
big support to the business doing 
people.
Meanwhile, the LCCI office-bearers 
urged the masses to cooperate 
with the government and the law 
enforcement agencies and adopt the 
advises issued for their safety.

LCCI welcomes cut in petroleum 
products prices, rates 
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Capital City Police 
Officer (CCPO) Zulfiqar 
Hameed has said that 

E-Police system screening of 
vehicles and an Application for 
registration of private house 
workers would be introduced 
soon.
He was addressing a meeting 
at the Lahore Chamber of 
Commerce & Industry. 
LCCI President Irfan Iqbal 
Sheikh presided-over the 
meeting while Senior Vice 
President Ali Hussam Asghar, 
Vice President Mian Zahid 
Jawaid Ahmad, Convener of 
Standing Committee on Law 
and Order Nasrullah Mughal 
and Convener Standing 
Committee on Citizen Police 
Liaison Tahir Manzoor Ch also 
spoke on the occasion. 

SP Civil Line Dost Mohammad, 
LCCI former Senior Vice 
President Amjad Ali Jawa, 
Executive Committee Members 
Haris Attique, Sheikh Sajjad 

Afzal, Zeeshan Sohail Malik, 
Fiaz Haider, Atif Ikram, Wasif 
Yousaf, Yasir Khursheed, 
Shehryar Ali, Malik M. Khalid, 

Haji Asif Sehar and Shfique 
Butt and representatives of 
trade and industry were present 
on the occasion.
The CCPO said that Police 
Department has a strong 
interaction with the Lahore 
Chamber of Commerce 
& Industry and honors its 
suggestion for the improvement 
of law and order situation.
He said that the City Police 
is ready to take up the idea 
of model police stations near 
industrial estates. LCCI should 
identify the areas and forward 
the suggestion to the police 
department for further action. 
He also appreciated the idea of 
parking plazas in the city and 
agreed to forward it to the Chief 
Minister Punjab.
The CCPO said that according 

Capital City Police Officer Visits LCCI

Ready to take up idea of model 
police stations near industrial 

estates: CCPO

“Police Department 
h a s  a  s t r o n g 
interaction with 

L C C I  a n d  h o n o r s 
its suggestion for the 
improvement of law and 
order situation.far better 
expertise. 
CCPO Zulfiqar Hameed
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to an international survey 
about victimization crimes in 
cities the Lahore is safer than 
London, New York, Chicago 
and New Delhi.
About PSL event, he said that 
it was a heavy responsibility 
but Lahore Police doing well. 
He said that most of the PSL 
matches are to be held in Lahore 
while foreigner players also 
prefer to stay in Lahore which 
is an acknowledgment of the 
better Law and order situation 
in the city.  He said that local 
and foreign delegations have 

visited the control room of Safe 
City Project and appreciate the 
state of the art set up. He said 
that facilitation center at the 
LCCI would be established 
soon.LCCI President Irfan 
Iqbal Sheikh in his address 
said that Lahore Chamber 
and Police Department have 
close working relations and 
extending cooperation to each 
other in every possible way.
He said that sacrifices made 
by policemen and other law 
enforcement agencies should 
be acknowledged as they had 
protected several lives by 
taking timely action and foiling 
the evil designs of the country’s 
enemies.
Irfan Iqbal Sheikh appreciated 
the support of Race course 
Police Station’s staff for 
ensuring a peaceful atmosphere 
during the LCCI elections 2019.
The LCCI President said that 
the security conditions in 
Lahore have been improved due 
to Safe City Project. He said 
that the formation of Dolphin 
Force is also a great step and 
it has lessened the street crime 

rate. He said that the patrolling 
of the Dolphin Force should be 
enhanced.
He said that LCCI has already 
suggested up-gradation of the 
police stations adjacent to the 
industrial estates and major 
markets, into model Police 
stations. This will help enhance 
the efficiency of the Police 
Staff in facilitating the business 
community.
He said that encroachments 
and professional beggars are 
hampering the smooth flow 
of traffic. CCPO should take 
notice of the situation as Traffic 
Police is also working under 
his jurisdiction. He said that 
Electronic Traffic Violation 
Control System has reduced 
traffic violation. At some 
places, some technical errors 
have seen in this system that 
should be rectified.
He informed the CCPO 
two standing committees 
with the name of Law and 
Order and Citizen Police 
Liaison Committee CPLC are 
established at the LCCI.

“Sacrifices made 
by policemen 
and other law 

enforcement agencies 
should be acknowledged 
as they had protected 
several lives by taking 
timely action and foiling 
the evil designs of the 
country’s enemies.
Irfan Iqbal Sheikh LCCI President
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Pakistani businessmen urged to explore 
opportunities for trade with Germany

Germany has multiple 
significances for Pakistan 
as it is the biggest economy 

in European Union and shares 
borders with important countries 
like Netherlands, Belgium, France, 
Switzerland, Austria, Czech 
Republic, Poland and Denmark. 
Private sector of Pakistan should 
find out ways to explore more 

opportunities to further increase the 
present level of trade and economic 
cooperation between the two 
countries.
These views were expressed by 
the LCCI Senior Vice President 
Ali Hussam Asghar while talking 
to Ambassador-designate to 
Germany Dr. Mohammad Faisal at 
the Lahore Chamber of Commerce 
& Industry. LCCI Vice President 
Mian Zahid Jawaid Ahmad, former 
LCCI President Farooq Iftikhar, EC 
members Haji Asif Sehar and Mian 
Sheheryar Ali were also present on 
the occasion. Ali Hussam Asghar 
said that EU has extended the GSP 
plus Status for Pakistan till 2022. 
It offers a tremendous opportunity 
to Pakistan and Germany to further 
expand bilateral trade relations. 
He said that both Germany and 
Pakistan have good diplomatic 

relations and these ties are well 
reflected in two way trade. Germany 
comes at 11th place among the top 
importing countries and at 5th place 
among the top exporting countries 
for Pakistan.The LCCI Senior Vice 
President said that level of two-way 
trade is increasing year by year. It 
was 2.4 billion dollars in 2017 and 
went up to 2.6 billion dollars in 

2018. The balance of trade of trade 
is slightly in favour of Pakistan as 
our exports to Germany are 1.31 
billion dollars while our imports 
from Germany are 1.29 billion 
dollars. The exports to Germany 
are however heavily concentrated 
in Textiles, Surgical Instruments 
and leather products.
He said that Pakistan has a lot 
to offer to German Investors, 
particularly in the areas of mega 
infrastructure and renewable 
energy projects especially solar 
energy solutions. Pakistan has 
a very vibrant and growing 
Information Technology sector 
which offers a tremendous room 
for Joint Ventures between two 
countries Ali Hussam Asghar said 
that there is also immense potential 
for German Auto companies to set 
up manufacturing plants in Pakistan 

as its quality vehicles could find a 
good market in Pakistan. In order to 
take advantage of existing trade and 
investment opportunities, we have 
to keep regular follow up with each 
other through your good offices.
“Market Intelligence Reports 
serve as a good tool to know about 
the potential areas of a country. 
Commercial section should be 

given task to prepare some reports 
to be shared with private sector 
representatives. These reports 
would apprise them about the 
potential products and the potential 
trade partners in German market”, 
he added. LCCI Vice President 
Mian Zahid Jawaid Ahmad said that 
the exchange of Trade Delegations 
and Single Country Exhibitions can 
prove to be critical in enhancing 
the trade volume. The Ambassador 
said that strong liaisoزn between 
Chambers of Commerce & Industry 
and business institutions of the two 
countries would definitely enhance 
the mutual trade volume. He said 
that Pakistani business community 
would have to adopt a strong 
strategy as customers in European 
Union are not only quality 
conscious but also very selective in 
making deals with other countries. 
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Thailand-Pakistan have potential to do 
more trade, says Thai CG

Consul General of Thailand 
Thatree Chauvachata has 
said that Pakistan is one 

of the important trade partners of 
Thailand and both countries have 
ability to further strengthen mutual 
trade and economic ties.
He was addressing a meeting at 
the Lahore Chamber of Commerce 
& Industry. LCCI President Irfan 
Iqbal Sheikh, Senior Vice President 
Ali Hussam Asghar, Vice President 
Mian Zahid Jawaid Ahmad also 
spoke on the occasion while 
Executive Committee Members 
Sheikh Muhammad Ibrahim, Haris 
Attiq, Zeshan Sohail Malik and Haji 
Asif Sehar were also present on the 
occasion. The Consul General said 
that in 2019, the bilateral trade 
between two countries jumped 
to over $ 1.46 billion. He said 
that Thailand exported goods and 
services worth 1174.25 million 
dollar to Pakistan. 
Similarly Pakistani export to 
Thailand recorded an increase 
of 41.45 percent in 2019”, he 
said and added that among these 
export items includes fresh aquatic 
animals, garments and textile, etc.
The Thai Consul General informed 
the house that very recently 
Pakistan’s Electro-Polymers 
Private Limited and Thai Stanley 

Electric Public Company Limited 
have inked a historic partnership by 
signing international Tri-party Joint 
Venture with Japan, Thailand and 
Pakistan. 
LCCI President Irfan Iqbal Sheikh 
said that Pakistan and Thailand 
enjoy strong diplomatic relations, 
which are based on mutual trust. He 
said that traditionally, Thailand and 
Pakistan have been enjoying steady 
trade relations. Thailand comes at 
9th place among the top importing 
countries and at 24th place among 
the top exporting countries for 
Pakistan. “In recent years, the trade 
between the two countries has 
shown tremendous improvement. 
In 2016, the volume of two way 
trade was around 1 billion dollars 
that surged to 1.7 billion dollars in 
2018. From 2016 to 2018, Pakistan’s 
exports to Thailand increased from 
110 million dollars to 225 million 
dollars whereas Pakistan’s imports 
from Thailand went up from 920 
million dollars to 1.4 Billion 
dollars”, the LCCI President added. 
He said that Pakistan’s exports to 
Thailand consist of frozen fish, 
wheat, mineral fuels and cotton 
etc., whereas we are importing 
automotive parts, rubber tires, 
chemicals, polymers, artificial 
staple fibres and machinery 

parts etc., from Thailand. The 
Government of both countries 
should take the necessary steps in 
this regard. Irfan Iqbal Sheikh said 
that Thailand has made substantial 
progress in Halal Food Exports 
in last few years. LCCI has also 
identified Halal Food as one of 
our priorities sectors where we can 
enhance our exports. “We would 
certainly like to learn from your 
experience and also enter into Joint 
Ventures with your private sector 
companies in Halal Food sector”, 
he added.
LCCI Senior Vice President Ali 
Hussam Asghar said that Pakistan 
has a very vibrant and growing 
Information Technology sector 
which offers a tremendous room 
for Joint Ventures between the two 
countries.The LCCI office-bearers 
invited the Thai businessmen to 
arrange sector-specific delegations 
to visit Pakistan to have first hand 
knowledge about the opportunities 
of trade and investment in Pakistan.
They said that Active engagement 
of the business community and 
diplomatic missions of the two 
countries, exhibitions of products 
and socio-cultural programs in each 
other’s country can prove handy in 
further improving people to people 
contacts.
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LCCI for two-year exemption 
for investment source

The Lahore Chamber of 
Commerce & Industry on has 
urged the government not to 

ask the source of investment from the 
investors for at least two years.
In a statement, the LCCI President 
Irfan Iqbal Sheikh said that the 
exemption is direly needed for the 
revival of industries and to bring 
money in circulation. He said that 
lockdown because of coronavirus has 

created a serious economic situation 
which has particularly upset the 
business community.
The LCCI President said that 
hopefully lockdown will end soon 
but after that cash flow would 
become a major issue. He said that 
in order to overcome this problem, 
the government should announce 
immediately that investors will 
not be asked about their sources 

of investment. He said that this 
important step would bring capital to 
the market, expand industries, help 
them to recover and flourish, generate 
employment opportunities and would 
enhance the government’s revenue.
Irfan Iqbal Sheikh said that investment 
to GDP ratio is very important to 
achieve the economic goals and for 
the purpose, government would have 
to take extra ordinary measures.

LCCI demands relaxation for 
small traders, shopkeepers

The Lahore Chamber of 
Commerce & Industry has 
appealed for relaxations 

for small traders and shopkeepers 
and suggested the government to 
allow the business in the markets 
for a restricted time and with full 
precaustions and SOPs as described 
by the concerned authorities.
While talking to different delegations 
of traders, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that the government 
has taken an appreciable step by 

allowing operations to the export-
oriented industries but relief should 
also be given to the small traders and 
shopkeepers who are in deep trouble 
and facing severe financial crunch. 
“These people are backbone of the 
economy and playing a great role in 
providing employment and revenue”, 
The LCCI office bearers said and 
added that allowing working for 
prescribed time enables them to face 
the challenges posed in the context 
of coronavirus. The LCCI office 
bearers said that if small traders and 
shopkeepers are allowed to open their 
businesses, they will be able to stand 

on their feet for a long time. They 
informed the delegations that the 
Lahore Chamber of Commerce and 
Industry has already raised the issue 
at a high level and hope that soon 
the traders and vendors will get their 
businesses open with SOPs.
Earlier, the delegations lauded the 
role of the Lahore Chamber of 
Commerce & Industry for advocating 
the small traders and shopkeepers. 
They said that the economic downturn 
is increasing due to prolonged 
lockdown and now they should be 
allowed to open their businesses for 
limited time as per decided mutually.
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Pakistan can earn huge 
foreign exchange by 
exporting skilled labour 

force to Romania as that country 
is experiencing shortage of trained 
human resources.
This was stated by Pakistan 
Ambassador designate to Romania 
Dr. Zafar Iqbal while talking to 
the LCCI President Irfan Iqbal 
Sheikh at the Lahore Chamber 
of Commerce & Industry. LCCI 
Vice President Mian Zahid Jawaid 
Ahmad also spoke on the occasion 
while Executive Committee 
Members Malik Muhammad 
Khalid, Fiaz Haider and Sheheryar 
Ali were present on the occasion.
The Ambassador said that 
hardworking and skilled labour 
force of Pakistan can play a vital 
role in economic stability of 
Pakistan by their remittances. 
He said that the Lahore Chamber of 
Commerce & Industry should play 
a proactive role in this regard.
He said that Romania has 
transformed itself into a developed 
economy in a short span of time. He 
said that value-addition marketing 
and branding can help Pakistan win 
Romanian market in a winsome 
manner. 

Private sector should focus on 
market research, identification of 
products for trade with Romania 
and should establish warehouses 
abroad.
The Ambassador said that all 
possible support would be provided 
to the sector-specific delegation to 
Romania arranged by the Lahore 
Chamber of Commerce & Industry.
LCCI President Irfan Iqbal Sheikh 
said that Pakistan is a resourceful 
country and has the ability to cater 
to the needs of any country. 
He said that although Pakistan and 
Romania enjoy cordial diplomatic 
and political relation, the economic 
relations have yet to reach their true 
potential.
He said that Romania is one of 
the major markets in EU. Since 
the EU has granted the GSP plus 
Status to Pakistan, it offers a 
good opportunity to Pakistan and 
Romania to improve their bilateral 
trade relations.
Irfan Iqbal Sheikh said that the total 
trade volume between Pakistan 
and Romania was merely 73 
million dollars in 2018 although it 
increased from 64 million dollars 
in 2017. Both countries have the 
potential of taking the trade volume 

to 500 million dollars. The balance 
of trade has traditionally been in 
favour of Romania. In 2018, the 
trade deficit was around 20 million 
dollars.
He said that the potential areas 
where Pakistan and Romania can 
enhance economic cooperation and 
trade ties are Value Added Textiles, 
Surgical Instruments, Tractor Parts, 
Pharmaceuticals, Information 
Technology, Energy, Food 
Processing and Tourism etc. In 
order to take advantage of existing 
trade and investment opportunities, 
we have to keep regular follow up 
with each other through your good 
offices.
The LCCI President said that 
Market Intelligence Reports serve 
as a good tool to know about the 
potential areas of a country. 
He suggested that commercial 
section should prepare some reports 
to be shared with private sector 
representatives. These reports 
would apprise them about the 
potential products and the potential 
trade partners in Romanian market. 
He said that the exchange of Trade 
Delegations and Single Country 
Exhibitions can prove to be critical 
in enhancing the trade volume.

LCCI President for exchange of trade 
delegations to boost Pak-Romania trade
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