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LCCI for Extraordinary steps to 
overcome extraordinary challenges

The Lahore Chamber of 
Commerce & Industry 
on Friday has given a 

mixed reaction on the Federal 
Budget 2020-21 and called for 
extraordinary steps to overcome 
extraordinary challenges in post 
COVID arena.
While addressing a Press 
Conference soon after the budget 
speech, the Lahore Chanber of 
Commerce & Indusrtry President 
Irfan Iqbal Sheikh, flanked by 
Senior Vice President Ali Hussam 
Asghar and Vice President 
Mian Zahid Jawaid Ahmad, said 
that government did well by 
presenting a tax free budget but 
some relief measures, demanded 
by the Lahore Chamber of 
Commerce & Industry, have been 
ignored. Former LCCI office-
bearers and Executive Committee 
Members were also present on 
the occasion.
He said that the Lahore Chamber 
of Commerce & Industry was 
demanding a cut in markup rate. 
It should be 4 to 5 percent to 
bring down the input cost of the 
industrial sector.
He said that no special package 
has been announced in the budget 
to boost exports and to remove 
the hurdles that hampering the 
growth of exports sector.
The LCCI President said that 
loss-making Public Sector 
Enterprises are causing huge loss 
to the national exchequer but no 
policy has been given on these 
PSEs in the Federal Budget.
“No policy has been announced 
to reduce the energy cost that is 
one of the biggest reasons of high 

industrial input cost”, he said and 
added that demands of interest 
free loans to SMEs, further 
improvement in refunds system, 
removal or cut in withholding tax, 
end to advance tax at import stage 
and help in certification for SMEs 
have been remained unaccepted 
in the Federal Budget.
Irfan Iqbal Sheikh said that the 
Lahore Chamber of Commerce 
& Industry was expecting 
withdrawal of discretionary 
powers and special policies for 
Halal Food and Information 
Technology sectors.
He said that eexemption of 
additional custom duties on those 
tariff lines which are now @ 0% 
customs duty in tariff, reduction of 
custom duty on 40 raw materials 
of various industries, tariff 
rationalization under National 
Tariff Policy 2019, by reducing 
customs duty on 90 tariff lines 
from 11% to 3% and 0%, allowing 
the exemption on import of raw 
material to those Nashiran-e-
Quran also who do not have their 
own in-house printing facility, 
reduction in regulatory duty from 
12.5% and 17.5% to 6% and 
11%, respectively on Hot Rolled 
Coils (HRC) of Iron and steel 
falling under PCT codes 7208 
and 7225& 7226, respectively are 
good measures.
He said that exemption   of     custom     
duties       on      import       of raw       
materials  by manufacturers of 
Butyl Acetate, exemption of 
custom duty on import of raw 
material by manufacturer of 
syringes and saline infusion sets, 
exemption       of     customs    

duties       on    import      of raw      
material     by manufacturers of 
buttons, reduction in custom 
duty on import of raw material 
by manufacturers of interlining/
buckram, reduction of custom 
duty and exemption of additional 
custom duty and regulatory 
duty on import of raw materials 
by manufacturers of Wire rod, 
exemption of custom duties and 
regulatory duty on import of 
machinery, equipment and other 
project related items for setting 
up of internet cable landing 
stations, exemption of custom 
duties on import of raw material 
by beverage can manufacturers 
and reduction in Custom duty 
and exemption from Additional 
custom duty on import of raw 
material by food packaging 
industry are laudable measures.
Irfan Iqbal Sheikh also welcomed 
that reduction in regulatory duty 
on smuggling prone items to bring 
these items under legal imports, 
regulatory duty on several 
industrial inputs is also being 
reduced to decrease their cost of 
doing business, tariff protection 
for domestic industry by 
increasing/levy of regulatory duty 
on import of those items which 
are also locally manufactured, 
incentivizing soap manufacturing 
industry by reducing rate of 
Additional customs duty on Palm 
Stearin and enhancing scope of 
concessions available to Special 
Economic Zones.
The LCCI President called for 
declaration of all smuggling prone 
goods to bring transparency.

“Federal Budget 2020-21”
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Marriage Hall owners 
called on LCCI office-
bearers and sought their 

help for opening of their businesses.
LCCI President Irfan Iqbal Sheikh 
presided-over the meeting while 
Senior Vice President Ali Hussam 
Asghar, Junaid Ahmad Zia, Tahir 
Anjum and other representatives of 
marriage halls/marquees spoke on 
the occasion.
They said that marriage halls/
marquees are not only a big source 
of tax collection for the government 
but hundreds of thousands workers, 
including waiters, electricians, 
decorators, caterers, chefs are 
directly associated with the business 
while hundreds of others  like meat 

suppliers, flower suppliers and 
decorators are indirectly associated 
with this industry.
LCCI President Irfan Iqbal Sheikh 
said that while keeping in view the 
woes of marriage halls/marquees, 
government should allow them to 
do businesses with SOPs.
At the meeting, the participants 
demanded that banquet halls should 
be allowed to start taking bookings 
for the month of August 2020. An 
urge announcement is required 
so that they can start booking for 
the 1st week of August 2020 and 
onwards. Government should 
issue order to waive off the rent 
of banquet halls and marquees 
built on government and semi 

government land for seven month 
and should also compensate the 
rent of banquet halls and marquees 
built on privately owned lands for 
seven months.
They said that property taxes on 
banquets halls and marquees should 
be waived off for at least one year 
while Punjab Revenue Authority 
should give sales tax exemption 
for two years. Government should 
increase closing time till 12 a.m for 
the safety of the people and to avoid 
the rush during the entry and exit in 
the hall.
They said that banquet halls and 
marquees would implement all 
Standard Operating Procedures in 
true sense of words.

Marriage Hall owners 
seek LCCI help

LCCI strongly condemns 
cowardly attack at PSX

The Lahore Chamber of 
Commerce & Industry has 
strongly condemned terrorist 

attack at Pakistan Stock Exchange 
and termed it a cowardly attempt 
to damage the economy and 
sovereignty of Pakistan. 
“Nation is united against the 
enemies of Pakistan and no such 
ugly attempt can down the moral 
of Pakistanis”, the Lahore Chamber 
of Commerce & Industry President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said in a statement.
They said that business community 
salutes to brave policemen and 
security guard who sacrificed 
for their precious lives to save 
hundreds of people. They said 

that entire nation is mourning on 
loss of precious lives and standing 
shoulder to shoulder with the 
government and the security forces. 
They said that such anti-human acts 
cannot demoralize the nation. 
The LCCI office-bearers said that 
terrorist attack at Pakistan Stock 
Exchange is a dirty conspiracy 
to create anarchy in the country 
therefore; the government should 
utilize all available resources to 
track down the conspirators. 
“Anti-Pakistan elements want to 
create unrest in the country on 
the one hand while on the other, 
they are trying to defame the soft 
image”, the LCCI office-bearers 
said and added that assassination 
bid demands more strict measures.
The LCCI office-bearers said 

that the business community 
understands well that sincere and 
serious efforts are being made by 
the top brass of the law enforcement 
agencies of Pakistan, and they 
have, in many ways, succeeded 
to uproot the menace to a great 
extent but new wave of terrorism 
has underlined the need for a big 
blow to the terrorists who want to 
destabilize Pakistan.  
The LCCI office-bearers said that 
the business community would 
not stay behind and would extend 
all possible cooperation to the 
government and security forces the 
cause of national interests.
They urged the government, 
security forces to remove the 
menace of terrorism without any 
mercy. 
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Kyrgyzstan offers 180 million 
people market to Pakistani 

Kyrgyzstan offers market of 
over 180 million people 
to Pakistani merchandise. 

Pakistani businessmen should come 
forward and avail this opportunity.
These views were expressed by the 
Ambassador of Kyrgyzstan Erik 
Beishembiev while speaking at a 
meeting at the Lahore Chamber 
of Commerce & Industry. LCCI 
President Irfan Iqbal Sheikh, 
Senior Vice President Ali Hussam 
Asghar and Vice President Mian 
Zahid Jawaid Ahmad also spoke 
on the occasion. LCCI Executive 
Committee Members Haji Asif Sehar, 
Shahzad Aslam, Haris Attiq and 
Malik Muhammad Khalid.
The Ambassador said that his 
country greatly values relations with 
Pakistan that is why it seeks further 
diversification and strengthening of 
these relations. He said that Kyrgyz-
Pakistani historical relations can 
be traced back centuries ago. Our 
peoples have long time and close 
cultural and spiritual ties.  “Today 
our countries enjoy excellent political 
relations and regularly exchange 
visits on the highest and high levels”, 
he added.
He said that both countries are rich 

in mineral resources, have high 
skilled human resources, excellent 
opportunities for developing industry 
and agriculture, attracting foreign 
investments for joint production and 
supply of goods, including for export.
The Ambassador Erik said that 
Kyrgyzstan is interested in 
development of short transportation 
links through its territory between 
Central Asia and China and Pakistan 
with access to the Gwadar and Karachi 
ports using railway and automobile 
roads, which are being constructed in 
the framework of CPEC.
Today shortest automobile roads 
are connecting China to Kyrgyzstan 
through two border mountain passes 
in Kyrgyzstan - Torugart in the North 
and - Erkeshtam in the South, located 
only about 200 km from Chinese 
city of Kashgar. The road through 
Kyrgyz border post Irkestam is the 
shortest way from Fergana valley, 
which is shared between Uzbekistan, 
Tajikistan and Kyrgyzstan, to China.
LCCI President Irfan Iqbal Sheikh 
said that Pakistan and Kyrgyzstan 
enjoy friendly and cordial relations. 
The meager trade values verify that 
our business and economic relations 
have not been adequately developed.

He said that very few items are 
being traded as only pharmaceutical 
products are mainly exported 
from Pakistan whereas trailers and 
semi-trailers are imported from 
Kyrgyzstan.
“We have been talking about 
exploiting the untapped potential of 
trade in Central Asian Republics but 
no significant results have been ever 
produced”, the LCCI president said 
and added that the main reasons are 
least knowledge about each other’s 
markets and lack of regular bank to 
bank channels.
LCCI Senior Vice President Ali 
Hussam Asghar and Vice President 
Mian Zahid Jawaid Ahmad said that 
organizing single country exhibitions 
on reciprocal basis, exchange of 
trade delegations and arranging 
country weeks can prove vital tools 
for introduction and marketing of 
products in each other’s countries.
At the end of the meeting, the 
Ambassador along with LCCI office-
bearers took a round of the various 
LCCI departments and appreciated its 
working. He particularly appreciated 
one window operation for LCCI 
members.
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The Lahore Chamber of 
Commerce & Industry has 
urged the government to 

facilitate the manufacturing and 
exports of Personal Protective 
Equipment (PPEs). 
 In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that in the current 
scenario of economic distress 
due to COVID-19, hundreds of 
manufacturing units related to 
garments, sports goods, textile, 
plastics and auto industry etc have 
seen a severe contraction of business 
in their traditional product lines and 
are shifting towards manufacturing 
PPEs. They said that these units have 
added PPEs as their product lines. 
They are providing enough products 
to cover local demand, and now have 
capacity for exports.
LCCI office-bearers said that Exports 
of PPE gowns, face masks and face 
shields etc can easily fetch between 
1 to 2 billion dollars if allowed. 

Inaction in this regard would result in 
surrendering this tremendous export 

opportunity to India, Cambodia 
and Bangladesh, which has a short 
window to capture market share. 
They said that to facilitate the local 
industry in manufacturing PPEs, 
they should be provided with a 
level playing field. The Sales Tax 
exemption which was granted to 
imports and subsequent sale of PPEs 
through SRO 237(I) 2020 dated 20th 
March 2020 should also be granted to 
local Manufacturing.
They said that a major obstacle 
in manufacturing of PPEs, in 
this emergency, is the process of 
registration with Drug Regulatory 
Authority of Pakistan (DRAP) which 
takes a long time. They said that 
the local manufacturers of Class-A 
medical devices be exempted from 
operation of “Medical Devices Rules 
2017” notified via S.R.O 32(I)/2018 
dated 16th January 2018 for a period 
24 months or till the Government 
notifies control on COVID-19. It 
is pertinent to mention that similar 
waivers have been granted by FDA, 
to handle the emergency.

LCCI for facilitation to 
manufacturing, exports of PPEs

“Exports of PPE 
gowns, face masks 
and face shields can 

easily fetch between 1 to 2 
billion dollars if allowed. 
Inaction in this regard 
would result in surrendering 
this tremendous export 
opportunity to India, 
Cambodia and Bangladesh, 
which has a short window 
to capture market share. 
   
      LCCI Office-Bearers

The Lahore Chamber of 
Commerce & Industry Monday 
expressed deep grief and 

sorrow over the demise of Director 
General Transit Trade Zahid Khokhar 
and termed it a national loss.
In a condolence message to the 
bereaved family, LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar, Vice 
President Mian Zahid Jawaid Ahmad 
and Executive Committee Members 
said that entire business community 
is in a state of  shock on the demise of 
Zahid Khokhar caused by COVID-19.
They said that Zahid Khokhar 

was a great friend of the Lahore 
Chamber of Commerce & Industry 
and added that as DG Transit Trade, 
Member Customs, DG Intelligence & 
Investigation-FBR Islamabad, Chief 
Collector of Customs (Enforcement) 
Karachi, Collector, Customs Wing, 
Model Customs Collectorate of 
Appraisement Lahore, Collector, 
Model Customs Collectorate 
Faisalabad, Director, Directorate 
of Customs Post Clearance Audit 
Lahore, Director, Directorate of 
Intelligence & Investigation (Inland 
Revenue) Lahore, Collector, Model 
Customs Collectorate Quetta 

and Collector, Model Customs 
Collectorate, Sambrial Sialkot, Zahid 
Khokhar rendered matchless services 
for the cause of trade, industry and 
the economy.
 “Demise of Director General Transit 
Trade Zahid Khokhar is not only a 
huge tragedy but is also a loss to the 
national economy as he was doing his 
best for the wellbeing of the economy 
of Pakistan”, they added. 
The LCCI office-bearers prayed to the 
Almighty Allah to keep the departed 
souls in peace and let the family bear 
this irreparable loss with fortitude.

LCCI expresses sorrow over the 
demise of Zahid Khokhar 
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President of the Lahore 
Chamber of Commerce & 
Industry Irfan Iqbal Sheikh 

has revealed that LCCI is going 
to carry out an Economic Survey 
which would act as a barometer 
for post-corona economy.
In a statement, the LCCI 
President Irfan Iqbal Sheikh 
said that the LCCI post-corona 
Economic Survey would provide 
most up-to-date information that 
how industry, trade and services 
sectors are dealing with the 
current crisis and what the plan 
of the government and private 
sectors should be for the time to 
come.
Irfan Iqbal Sheikh said that 
the LCCI Economic Survey 
would give us a real insight into 
the way trade and industries 
are coping with the crisis and 
how government and business 
community can restart recovery 
process.
He said that the Lahore Chamber 
of Commerce & Industry has 
already complied and forwarded 
its post-COVID-19 Budget 

Proposals to the government. He 
said that Pakistan’s Economy 
is going through a challenging 
phase due to the outbreak of 
COVID-19 pandemic. The most 
affected section of our society is 
the Businesses.
The LCCI President said that the 
manufacturers, traders, retailers, 

importers/exporters and other 
segments of business community 
are in distress and facing huge 
financial losses due to current 
emergency situation as no 
business activity is going on in the 
country. He said that these extra-
ordinary circumstances require 
extra-ordinary policy decisions.
He said that the Lahore Chamber 
of Commerce & Industry, in 
its post-COVID-19 budget 
proposals, has suggested 
deferment of interest payments 
of businesses, tax exemptions 
for balancing, modernization 
and replacement of all existing 
industrial units including SMEs, 
cut in energy cost, deferment of 
energy bills, no question about 
income source, cut in income tax 
rates and tariff rationalization 
for raw materials & intermediate 
goods and exchange rates.
Irfan Iqbal Sheikh hoped that 
the post-COVID-19 Economic 
Survey of the Lahore Chamber of 
Commerce & Industry would be a 
great support to the trade, industry 
and economy of the country. 

LCCI to carry out post-COVID-19 

“The Lahore  Chamber of 

Commerce & Industry 

has already complied 

and forwarded its post-

COVID-19 Budget Proposals 

to the government. Pakistan’s 

Economy is going through a 

challenging phase and the most 

affected section of our society is 

the Business.

Irfan Iqbal Sheikh 

President LCCI 

The Lahore Chamber of 
Commerce & Industry 
has expressed deep 

grief and sorrow over the sad 
demise of the LCCI former 
Vice President Mubashir 
Sheikh.  In a condolence 
message, the LCCI President 
Irfan Iqbal Sheikh, Senior 
Vice President Ali Hussam 
Asghar and Vice President 
Mian Zahid Jawaid Ahmad 
said that demise of Mubashir 
Sheikh is a big blow and 

irreparable loss.
They said that as Vice 
President of the Lahore 
Chamber of Commerce & 
Industry, Mubashir Sheikh 
rendered matchless services 
for the cause of business 
community.
The LCCI office-bearers 
prayed to the Almighty Allah 
to keep the departed soul in 
peace and let the family bear 
this irreparable loss with 
fortitude. 

LCCI condoles Mubashir Sheikh 
demise
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The Lahore Chamber of 
Commerce & Industry 
has urged the government 

to allow 24/7 industrial 
operations with Standard 
Operating Procedures (SOPs) 
to let industry grow to fetch 
export revenues and overcome 
unemployment challenges. 
While talking to a group 
of industrialists, the LCCI 
President Irfan Iqbal Sheikh 
said that though coronavirus 
has shattered the economies of 
entire world but post corona 
era would bring opportunities, 
particularly in exports sector, at 
a vast scale.
“We have to add to our 
industrial production”, Irfan 
Iqbal Sheikh said and added 
that industry would leave 
no loophole to implement 
SOPs and safety measures set 
by the government. He said 
that allowing 24/7 industrial 
operations would be a wiser 
decision as industrial sector was 
the main victim of coronavirus 
situation.
The LCCI President said 
that it is the industrial sector 
that can reduce the affects of 
shocks to the national economy 
due to coronavirus therefore 
government should support the 
industrial sector.
While calling for an immediate 
strategy for post-COVID-19 
international arena, Irfan Iqbal 
Sheikh said that there is a dire 
need to diversify the exports in 
terms of markets as about 55 
percent of Pakistan’s exports go 

to ten countries namely, USA, 
China, UAE, Afghanistan, UK 
Germany, France, Bangladesh, 
Italy and Spain. USA has largest 
share in exports (16%) followed 
by European Countries (11%) 
in total exports.
He said that there is an ample 
potential of increasing exports 
to the other world markets 
where Pakistan is an under 
achiever – South America, 
Africa, Central Asian Republics 
(CARs) and Russia where the 
combined share of Pakistan’s 
exports is less than 10 per cent 
of its total exports. This can be 
done by organizing roadshows, 
single country exhibitions, 
export oriented delegations 
and exchange of information 
between the trade bodies of 
Pakistan and these countries.
The LCCI President said that 
new Products/Value Addition 
through Export Oriented 

SEZs and EPZs: To capture a 
larger share in the world trade, 
Pakistan has to make a strategic 
shift in the composition of 

its exports which requires 
promoting exports of medium/
high technology products. 
Pakistan’s exports are highly 
concentrated in few items like 
Textile goods, leather, rice 
which account for about 70% 
of our total Exports.
Irfan Iqbal Sheikh said 
that there should be special 
focus on developing Export 
Processing Zones (EPZs) 
and Export Oriented Special 
Economic Zones (SEZs) for 
technology intensive products 
like Engineering goods, Value 
Added Textiles, Surgical 
Instruments and Sports Goods 
etc.
He said that the EPZs and Export 
Oriented Special Economic 
Zones should be equipped 
with latest facilities like Water 
Treatment Plants, Certification 
Labs, One Window Facilitation 
and Solid Waste Management 
Land in the Export Oriented 
SEZs and EPZs should be 
provided on lease to private 
sector on concessional rates 
Export targets should be given 
to the companies in the EPZ 
and Export Oriented SEZs. 
There should be a penalty 
for missing the export targets 
and incentives for meeting/
exceeding the export targets.
Meanwhile, Director General 
of Intellectual Property Rights 
Muhammad Irfan Tarar had 
a meeting with the LCCI 
President Irfan Iqbal Sheikh on 
Tuesday and exchanged views 
on Intellectual Property Rights.

“To fetch export revenue”

LCCI for 24/7 industrial 
operations

“Allowing the 24/7 

industrial operation 

by implementing SOPs 

and safety measures would be a 

wise decision as industrial sector 

is the main victim of coronavirus 

situation.

Irfan Iqbal Sheikh 

President LCCI 
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Restaurants, Super Market owners 
seek LCCI help 

Lahore Restaurants Unity 
(LRU) and Lahore Super 
Markets Association 

(LSMA) have sought help of the 
Lahore Chamber of Commerce 
& Industry for opening of their 
business under strict Standard 
Operating Procedures (SOPs). 
“Restaurants owners and Marriage 
Halls Association have demanded 
opening of businesses while Super 
Markets Association has called for 
extended time for businesses. 
LCCI President Irfan Iqbal Sheikh, 
along with Senior Vice President Ali 
Hussam Asghar and Vice President 
Mian Zahid Jawaid Ahmad, met 
with the delegations Lahore 
Restaurants Unity and Lahore Super 
Markets Association and listened 
their grievance to be discussed with 
the higher authorities. Chairman 
Lahore Restaurants Unity Amir 
Rafiq Qureshi and President 
Lahore Super Markets Association 
Ahmad Nawaz and Chairman 
Marriage Halls Association Mian 
Muhammad Ilyas also spoke on 
the occasion. LCCI EC Members 
Aamir Anwar, Ch. Khadim Hussain 
and Wasif Yousaf and others were 
present on the occasion. 
They demanded of the government 

to allow resumption of their 
businesses immediately as 
prolonged lockdown has destroyed 
their businesses to the extent and 
heading towards no point of return. 
They said that closure of restaurants 
has not only put investment of 
billions of rupees on stake but 
has also rendered thousands of 
employees jobless and they are 
facing starvation. 
“Hundreds of restaurants have 
been closed, which cost jobs of 
thousands of daily-wage earners 
and labourers besides loss to the 
national exchequer”, the said and 
added that government has allowed 
various other businesses to open but 
these businesses are kept closed. 
They said that restaurants and 
marriage hall owners are ready 
to follow the standard operating 
procedures (SOPs) set by the 
government to contain coronavirus 
but businesses should be opened 
immediately.
LCCI President Irfan Iqbal Sheikh 
said that the Lahore Chamber of 
Commerce & Industry is well 
aware of the miseries of traders and 
has already taken up these issues at 
highest level. 
LCCI President Irfan Iqbal Sheikh 

said that a number countries 
including Turkey have already 
opened hotel industry. “Now we 
have to live with coronavirus like 
various other diseases therefore 
government should manage and 
open the businesses.  
He said that business community is 
the backbone of the economy and 
playing a great role in providing 
employment to the people and 
revenue to the government.
He said that coronavirus has already 
caused a huge loss the country and 
it cannot bear more. People should 
take safety measures by themselves, 
not only to save their lives but for 
further ease in lockdown. 
Lahore Restaurants Unity on 
the occasion demanded that 
relief in rents should be given 
to the restaurants situated at the 
government, semi-government’s 
buildings. 100% utility bills of 
small restaurants while 50% bills of 
large restaurants for three months 
should be waved off. Restaurants 
should be allowed to work 24/7 
from 08 am to 12 pm. 
They also demanded that Punjab 
Food Authority should take 
association into confidence instead 
of direct raiding to the restaurants. 
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Industries need low-cost energy: LCCI

Industries need low-cost energy 
to bring down their cost of 
doing business and to keep their 

merchandise competitive in the 
international market. 
In a statement, LCCI President 
Irfan Iqbal Sheikh Senior Vice 
President Ali Hussam Asghar 
and Vice President Mian Zahid 
Jawaid Ahmad said cut in energy 
prices would be a great relief to 
the industries and traders who 
are suffering heavily because of 
circumstances fabricated by the 
coronavirus. 
Pakistan’s agriculture sector is 
engine of growth. Cut in petroleum 
prices would decrease the input 
cost of agriculture production as 
high speed diesel is being used in 
tractors, tube-wells, harvesters, 
thrashers and other agriculture 

machinery. 
The LCCI office-bearers were 
of the view that the timeline for 

reducing the energy prices is best 
as all sectors are suffering heavily. 
Major cut in energy prices would 
help them to back on their feet. 
He further stated that Pakistan 
needs development of renewable 
energy resources as it would be 
prevailing in future. Government 
should encourage local and foreign 
investors to invest in this area and 
not only serve the country but also 
gain huge benefits. 
They that country has vast scope for 
renewable energy and its promotion 
will definitely reduce oil import bill 
of the country besides reducing the 
cost of doing business and living 
cost of the common man. Solar 
penal and small wind turbines can 
easily be installed in residential 
colonies for power generation. 

“Pakistan’s agriculture 
sector is engine 
of growth. Cut in 

petroleum prices would 
decrease the input cost of 
agriculture production as 
high speed diesel is being 
used in tractors, tube-wells, 
harvesters, thrashers and 
other agriculture machinery.

LCCI Office-Bearers

Flight operations resumption great 
news for economy: LCCI

The Lahore Chamber of 
Commerce & Industry 
welcomed resumption of 

international flight operations 
and termed it a great news for the 
economy.
In a statement, the LCCI President 
Irfan Iqbal Sheikh said that business 
community has learnt a refreshing 
news after a long time as COVID-19 
halted all trade and economic 
activities. Flight operations were 
suspended in March when the 
country came under a lockdown to 
curb the spread of COVID-19.
He said that recommencement 
of flights will provide impetus 
to Pakistan’s external trade and 
tourism industry as well. “We 
hail government’s decision to 
reopen domestic and international 

flight operations in a standardized 
manner”, implementation of SOPs 
and guidelines by the govt will help 
well to address essential health and 
safety, He added.
Irfan Iqbal Sheikh said that 
though COVID-19 has caused 
unprecedented loss to the 
economies of rest of the world 
and jolted the basis of economic 
structures but international trades 
are inching towards normalization. 
Being a developing country, 
Pakistan desperately needs to boost 
its int’l trade and flight operations 
would greatly help to this cause. He 
said that it would also an important 
step to drive the tourism sector. 
The LCCI President urged all 
airlines to ensure implementation 
of guidelines and SOP set by 

the govt and of the destination 
countries. They should also ensure 
disinfection of aircraft and no 
congestion on airports should be 
allowed.  
He said that now government would 
have to take all possible measures 
to lift the exports that have been hit 
hard by the coronavirus. According 
to a report, the country recorded 
$1.39 billion in merchandise 
exports last May, the lowest number 
in years, and a 34 percent drop from 
a year ago. He said that exports 
are critical to economic recovery 
of Pakistan. He said that export 
oriented industry of Pakistan is 
labor intensive and providing jobs 
to human resources and are a major 
source to earn foreign exchange for 
the country.



Post Budget Seminar at LCCI

Removal of the reservation 
of business community 
in Federal Budget 2020-

21 would pave way for collective 
efforts to cope the ongoing and post-
COVID-19 economic challenges. 
It was upshot of the speeches 
delivered at Post Budget 2020-21 
session at the Lahore Chamber of 
Commerce & Industry. The seminar, 
which was jointly organized by 
the LCCI and Lahore Economic 
Journalists Association, was 
chaired by the LCCI President Irfan 
Iqbal Sheikh while Vice President 
Mian Zahid Jawaid Ahmad and 
LEJA President Ashraf Mehtab also 
spoke on the occasion. 
The speakers said that various 
measures have been proposed 
in the Federal Budget 2020-
21 which can have a profound 
impact on our Economy and 
Businesses. Government did well 
by presenting the Budget 2020-21, 
in really challenging times when 
our economy has been adversely 
impacted by the COVID-19 
outbreak.
“The business community applaud 
the govt for showing clear intent 
of promoting industrialization in 
the country because in the budget, 
custom duty has been reduced on 40 

raw materials of various industries. 
Furthermore, the Govt has reduced 
customs duty on 90 tariff lines from 
11% to 3% and 0%. The Gov has 
also exempted additional custom 
duties on those tariff lines which 
are at 0% customs duty”, said by the 
LCCI President Irfan Iqbal Sheikh.  
He added that to enhance the 
competitiveness of Iron and Steel 
Industry, the Govt has reduced the 
regulatory duty from 12.5% and 
17.5% to 6% and 11% respectively 
on Hot Rolled Coils. These 
measures are in line with LCCI’s 
Budget proposals and would help 
in making the local industry more 
competitive by reducing its input 
cost. He recommended that CNIC 
condition should be abolished in the 
future to facilitate the businesses.
“The reduction in Federal Excise 
Duty on cement from Rs. 2 per 
kg to Rs. 1.75 per kg will help 
to boost the construction sector 
which would be the main source 
of employment generation in the 
post-covid economic scenario as 
more than 40 allied industries are 
related to construction industry”, 
the LCCI President said and added 
that eexports are the lifeline of 
Pakistan’s economy. 
He said that before the Budget is 

passed by the parliament, major 
allocations for the formation of 
testing labs for our export oriented 
sectors. He also advocated a special 
incentive regime for IT and Halal 
Food sectors as they can play an 
instrumental role in enhancing our 
exports.
Irfan Iqbal Sheikh said that SMEs 
are the backbone of our economy. 
LCCI recommended some strong 
relief measures for the micro 
businesses including support 
for markup payments, rents for 
shopkeepers and extension in 
credit limits of existing businesses 
etc. He demanded that these relief 
measures should be incorporated 
before the Budget is approved. 
He said that the Budget has also 
remained silent on reducing the 
energy tariff for businesses in 
Pakistan which is the highest in the 
region. We recommend that energy 
tariff for all the businesses should 
be capped at 7.5 cent per kwh in 
order to reduce their cost of doing 
business. 
He also recommended that the 
policy rate should be reduced 
further to 5% in line with the 
regional economies (e.g. India 4%, 
Bangladesh 6%, China 3.85%, Sri 
Lanka 5.5% and Malaysia 2%). 



LCCI demands extension in Tax 
Amnesty Scheme till August 31st

The Lahore Chamber of 
Commerce & Industry has 
urged the Federal Board of 

Revenue to extend the last date of Tax 
Amnesty Scheme till August 31st of 
this year.
In a letter, the LCCI President Irfan 
Iqbal Sheikh said that our economy 
is going through a challenging phase 
due to the outbreak of COVID-19 
pandemic. The businesses across 
all segments are in a distress and 
facing huge financial losses due to 
the disruptions in business activities. 
Although the FBR has clarified 
that the due date for payment of 
outstanding taxes under the Asset 
Declaration Scheme 2019 will not 
be extended beyond June 30th 2020 
but keeping in view the severe 

liquidity crunch that has engulfed our 
economy, we humbly request you to 
extend this date till August 31st 2020.
Extension to the last date of would 
be a good step to relieve pressure 
on the economy as it would generate 
additional revenue for the govt while 
businessmen can declare their assets 
or income and they cannot be asked 
about their source.
“An extension in Tax Amnesty 
Scheme 2019, coupled with 
awareness campaign, can help highest 
number of businessmen to avail full 
benefit of this good initiative”, the 
LCCI President said that this scheme 
is beneficial both for the govt and 
the business community as it would 
help promote documented economy 
besides giving business doing people 

an opportunity to legalize their 
undeclared assets.
He said that extension till August 
31st would enhance the chances of 
its success as businessmen would get 
more time to understand.
“We have always demanded for 
broadening the tax net and lowering 
the tax rate. We expect that this Tax 
Amnesty Scheme will go a long way 
in achieving the desired results. TAS 
will help broadening the tax net and 
would reduce the burden from the 
existing taxpayers”, he said.
This scheme also guarantees that the 
benefiters up to a certain limit would 
not be questioned about declaring the 
source of income. He said that that all 
possible measures should be taken to 
make the amnesty scheme a success.

Businessmen call for withdrawal of 
high water tariff

President of the Lahore Chamber of 
Commerce & Industry Irfan Iqbal 
Sheikh has urged the Governor 
Punjab to take immediate action 
to bring down water tariff as the 
businesses cannot continue their 
operations at such high cost of water.
In an SOS call to Governor Punjab 
Ch. Muhammad Sarwar, the LCCI 
President said that water is not only 
too high but rates in Faisalabad and 
Gujranwala are far low than Lahore. 
The letter, written to Governor Punjab, 
further says that the Industrialists of 
Lahore have approached us regarding 
issuance of excessive water bills at 
the rate of Rs one lakh per cusec and 
disconnection notices in spite of your 
clear instructions reportedly to lower 
the water tariff for industrial purpose 
at Lahore. 
The industrialists of Faisalabad are 
being charged water tariff of Rs 
20000 per cusec. Faisalabad city is 
very much a part of Punjab but there 
is a huge difference in the water tariff. 
The manufacturers at Gujranwala 

city which is very near to Lahore are 
also being charged much lower per 
cusec water tariff. The industrialists 
stationed at Lahore Hudiara Drain and 
Gajju matta are using hard and salt 
water for industrial purpose which is 
non-drinkable and same maybe the 
case in other areas of Lahore also.
He said that recently, the World 
Bank has made it clear that exports 
are crucial for economic recovery of 
Pakistan.
Irfan Iqbal Sheikh questioned that 
how industries and exporters can 
grow in the presence of high water 
charges and over billing coupled with 
high energy cost. He said that not only 
water charges fixation mechanism 
should be reviewed but these should 
be uniform across the country.
Aquifer charges of Rs.100,000 per 
month, imposed on the industries 
extracting water through tube 
wells of one-cusec capacity, were 
exorbitant and should be brought 
down. WASA has fixed Rs.100,000 
per month and Rs.50,000 per month 

for the installation of tube wells 
having capacity of one cusec and half 
cusec respectively by the industrial 
and commercial sectors while a 10% 
surcharge are also applicable to late 
payment.
At a time when the industry is in 
trouble due to high input costs, falling 
competitiveness in the international 
market and various other challenges, 
fixing water charges will give birth 
to further challenges to the industrial 
sector. They said that businessmen 
calculate the return on investment 
keeping in view the cost of doing 
business but under the present 
scenario, they are not able to plan for 
the future at all.
LCCI President Irfan Iqbal Sheikh 
said that water is one of the most 
essential raw materials for the 
industries and its rates should be 
uniform to ensure a level playing 
field. He said that uniform and low 
water charges will help businessmen 
to plan for future.
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PTA Director Enforcement calls on 
LCCI office-bearers

Zonal Director Enforcement, 
Pakistan Telecommunication 
Authority (PTA) Muhammad 

Farooq called on the office-bearers 
of the Lahore Chamber of Commerce 
& Industry (LCCI) and had a briefed 
discussion on the issues being faced 
by the business community regarding 
PTA.
The Lahore Chamber of Commerce 
& Industry  President Irfan Iqbal 
Sheikh, Senior Vice President Ali 
Hussam Asghar and Vice President 
Mian Zahid Jawaid Ahmad and 
Executive Committee Member 
Wasif Yousaf also spoke on the 
occasion. On the occasion a number 
of issues of mutual interest including 
liaison between LCCI and PTA, 
awareness amongst the business 
community, illegal use of devices for 
communication purposes etc came 
under discussion.
Zonal Director PTA said that use of 
amplifier device for communication 
purposes is illegal and strict action 
against the users, importers and 
sellers of these devises is one of the 
top priorities of PTA. He said that 
the Lahore Chamber of Commerce 
& Industry can play a great role in 

this regard by creating awareness 
amongst the business community.
He said that PTA is functioning 
to regulate the establishment, 
operation and maintenance of 
telecommunication systems and 

provision of telecommunication 
services. He said that protection 
the interest of users is one of 
the prime objectives of Pakistan 
Telecommunication Authority.
The the Lahore Chamber of 
Commerce & Industry office-
bearers appreciated the performance 
of Pakistan Telecommunication 
Authority and pledged to make 
liaison between the Lahore Chamber 
of Commerce & Industry  and PTA 
stronger. They said that Pakistan 
Telecommunication Authority would 
have to ensure service delivery 
in accordance with the terms and 
conditions specified in the licenses 
for telecommunication, up gradation 
of services and protection of interests 
of the consumers. They said that PTA 
should also ensure telecom services 
in far-flung areas by the operators.
They said that towers of mobile 
companies should be allowed after 
strict process of verification and 
compliant to the health and safety 
standards. They also called for a strict 
action against fraudulent elements 
looting people through mobile 
networks.

“P a k i s t a n 
Telecommunication 
Authority would 

have to ensure service 
delivery in accordance with 
the terms and conditions 
specified in the licenses 
for telecommunication, up 
gradation of services and 
protection of interests of the 
consumers. 

LCCI Office-Bearers
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Travel & Tourism sector demands 
reopening of recreational parks 

Government should 
immediately reopen the 
recreational parks as around 

four-month closure has not only put 
the investment of billions of rupees 
at stake but is also a reason of 
mental stress amongst the masses.
These views were expressed by 
the representatives from travel and 
tourism sector while addressing 
a Press Conference at the Lahore 
Chamber of Commerce & Industry. 
LCCI Vice President Mian Zahid 
Jawaid Ahmad, LCCI former 
President Sohail Lashari, Convener 
LCCI Standing Committee on 
Tourism & Travel, EC member 
Mian Shaheryar Ali Malik and Dr. 
Sheheryar Jovindah, spoke on the 
occasion.
They said that implementation of 
Standard Operating Procedures 
(SOPs) and safety measures 
would be ensures. They said 
that recreational parks are an 
important part of tourism industry 
of Pakistan. Government decided 
to close down all recreational parks 
about four months ago to control 
spread of coronavirus. Since the 
lockdown started, investor related 
to recreational parks are suffering, 
spending a lot but earning nothing. 
They said that government has 
taken good decision to open 

businesses throughout the country. 
Recreational parks should also 
be allowed to open as investors 
have invested billions of rupees 
and playing a proactive role in 
promotion the tourism industry.
They said that recreational parks are 
one of local community attractions 

for physical activities and relieve 
stress after hard work. They said 
that recreational parks contribute 
not only to physical activities but 
also the social wellbeing of their 
community, enhance property 
value and contribute to health. 
Apart of that, parks give a valuable 
significant to the image of the city.

They said that COVID-19 has 
caused a huge loss to the tourism 
industry. Opening of recreational 
parks would be the first towards 
rehabilitation of this billions of 
dollars worth sector. 
While talking about potential in 
tourism sector of Pakistan, the 
office-bearers said that attention 
and public-private partnership 
is needed as country has all 
components for becoming a heaven 
for the foreigners, as well as local 
tourists. They added that most of 
destinations in Pakistan are still a 
hidden and untapped treasure.
They said that Tourism industry 
of Pakistan can inject billions of 
dollars to the national economy 
besides generating millions of 
employment opportunities and huge 
revenue to the exchequer. Country 
is endowed with all ingredients to 
attract foreign tourists but dire need 
is to market itself as a tourism hub 
at the international level.
They said that nothing else can be 
better than recreational activities 
to reduce mental stress. Stress-free 
environment is likely to double 
productivity besides having long-
term positive impact on overall 
relationship between the employee 
and the employer.

“Attention and public-
private partnership is 
vital for the tourism 

sector as country has all 
components for becoming a 
heaven for the foreigners, as 
well as local tourists.

Mian Zahid Jawaid Ahmad 

LCCI Vice President
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COVID-19 and Economy 

Pakistan is one of the worst affected countries by COVID-19 and 
the pandemic is worsening the economy. 
Even before the pandemic outbreak, economy was struggling but 

also breathing. Covid-19 has severely impacted the economy and virtual-
ly pushed it to the brink of bankruptcy. Pakistan’s economy does not have 
the capacity to engross the immense disorder caused by the pandemic.
Last year, Pakistan was forced to seek IMF program due to its twin deficit 
problem like fiscal and current account. 
The government initiated forceful curbs on imports and massive devalu-
ation and managed to reduce the current account deficit by over 70 per-

cent in FY 2019-20. 
PM Imran Khan, in the beginning of this year claimed that the government had stabilized the 
economy, declaring this to be the year of growth, development and wealth creation. 
Covid-19 changed the whole picture, i.e 70 percent reduction in the current account deficit 
(CAD) was a result of import compression and steep depreciation of the Pakistani Rupee, which 
came at the cost of economic growth.
 Many international organizations were projecting Pakistan’s growth to be around 2.4 percent in 
FY20, But Pakistani economist, Dr. Hafiz Pasha, estimated that the 3.3 percent growth claimed 
by the government and multilateral institutions in FY19 was actually 1.9 percent, set to fall 
further to 1.2 percent in FY20.
The State Bank of Pakistan’s has decided to cut interest rate further, according to SBP the deci-
sion was undertaken in light of the inflation outlook which has improved further even though 
the domestic economic slowdown continues and “downside risks to growth have increased.” 
The SBP’s approach was to prioritize and support growth and employment during these chal-
lenging times.
This is a broader picture of what actually happening on the ground. Nation’s economy is diving 
deep rapidly and the people and the business community are waiting for some extraordinary 
measures to rescue the floating boat of rupee. While Unemployment is increasing and the pres-
sure to accommodate more people into the economic cycle, the vacuum it has created would be 
very difficult for the government to fill any day soon.
Despite these issues, the magnitude of the crisis continued to be either ignored or downplayed 
at the official level. 
The economy has been unravelling at such a bewildering speed that even seasoned institu-
tions and individuals cannot accurately estimate the extent to which the pandemic will impact 
growth. 
The need to take measures, measures which are bold and effective are more imperative today 
than ever before.
Reference: 
 Observer Research Foundation 
 Profit 

Awais Saeed Paracha
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