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W ellbeing of the business com-
munity, more meaningful 
role of the Lahore Chamber 
in policy corridors and ensur-

ing a good business atmosphere, boost in 
exports and healthy relations between pub-
lic and private sectors would be top prior-
ities of the Lahore Chamber of Commerce 
& Industry during the 
year to come.
These views were ex-
pressed by the LCCI 
newly elected Pres-
ident Irfan Iqbal 
Sheikh, Senior Vice 
President Ali Hus-
sam Asghar and Vice 
President Mian Zahid 
Jawaid Ahmad while 
speaking at the Annu-
al General Meeting of 
the Lahore Chamber 
of Commerce & In-
dustry. Outgoing Pres-
ident Almas Hyder, 
Senior Vice President 
Khawaja Shahzad Na-
sir and Vice President 
Faheem-ur-Rehman 
Saigal also spoke on 
the occasion while for-
mer office-bearers, Executive Committee 
Members and a large number of business-
men were present on the occasion.
The LCCI new office-bearers said that ex-
ploration of new markets for Pakistani 
products and reduction in cost of doing 
business would also be the targeted areas.
They said that government and private sec-
tor are vital for each other and they cannot 
run alone. Government must develop pol-
icies conducive for business environment 
and address genuine issues of the business 

community. They said that business com-
munity is driving force of the economy but 
it cannot play its due role for economic 
wellbeing of the country while carrying 
huge load of problems.
The LCCI office-bearers said that there is 
an urgent need to reform the taxation sys-
tem by engaging all the stakeholders. They 
also called to get rid of the double taxation 

system that is hampering the trade and 
economic activities in the country.
They said that some areas are needed to be 
focused particularly to boost the economy 
of the country. They said that the Lahore 
Chamber of Commerce & Industry will 
play a proactive role as a think tank and 
will give reality-based suggestion to the 
government. 
The LCCI new office-bearers said that 
Pakistani mission abroad should be giv-
en task to explore new markets and new 

buyers for Pakistani goods. They said that 
branding and marketing can help Pakistani 
products to show their existence in the in-
ternational market. They said that regional 
trade should also be maintained with the 
aimed at boosting exports.
They also pledged to bridge liaison gap be-
tween government and the business com-
munity. They said that relations should be 

based on mutual honor so that government 
and business community can make collec-
tive efforts for the national interests.  
The LCCI outgoing President Almas Hyder, 
Senior Vice President Khawaja Shahzad 
Nasir and Vice President Faheem-ur-Reh-
man Saigal talked highly about one-year 
performance and assured their full coop-
eration to the new office-bearers and Exec-
utive Committee Members. At the end, the 
Election Commissioners announced the 
formal results. 

LCCI new office bearers elected after a peaceful electoral process, AGM held

Wellbeing of business
our motto: LCCI 
new office-bearers
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LCCI ELECTIONS 2019-20
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T he Lahore Chamber of Com-
merce & Industry welcomed 
assurances by the Prime Min-
ister Imran Khan and Chief 

of Army Staff General Qamar Javed 
Bajwa to the business community for 
removal of impediments to the eco-
nomic growth.
In a statement, the LCCI Pres-
ident Irfan Iqbal Sheikh, 
Senior Vice President Ali 
Hussam Asghar and Vice 
President Mian Zahid 
Jawaid Ahmad said that 
Prime Minister’s and 
COAS pledge to remove 
hurdles and problems 
being faced by the 
businessmen is a good 
sign. 
They added that eco-
nomic growth can 
speed up provided 
reservations of busi-
ness community re-
garding taxation system 
are removed, refunds 
are paid expeditiously, 
discretionary powers that 
have opened floodgates of 
corruption are clipped, agri-
culture stagnation is reversed and 
utility prices are reduced.
They said that the role of Federal Board 
of Revenue is considered as a key fa-
cilitator to private sector. But our ex-
perience shows that dealing with FBR, 
is not always easy. Tax system is com-
plicated and burdensome which cre-
ates room for complicities between tax 
payers and the tax collectors. They said 
that number of taxes and frequency of 

paying taxes must be reduced. More-
over, taxes may be paid quarterly in-
stead of every month. For that matter, all 
Para tariffs must be merged in the main 
tariffs.
 “Similarly, there should be electronic com-
munication between taxpayers and tax 
departments. These proposals can make 

n o -

ticeable 
difference and win the confidence of tax-
payers”, they added
They suggested that the government 
should take steps to control smuggling at 
the borders and Frontier core deployed 
there should be equipped with state of 
the art technology and made them more 

vigilant and to advise them to play their 
role in controlling the smuggling by ex-
ercising their authority under customs 
Act. They suggested that the duties on 
such goods which are prone to smug-
gling should be reduced as it has been 
practiced successfully in many other 
countries. They also called for reduction 
in duties and taxes on raw materials.
They said that all export-oriented sec-
tors, including Halal food sector, should 

be given zero rated facility as the 
country has a little share in the 

international Halal food trade 
of about 3 trillion dollars.

They said that Bhasha and 
Kalabagh, both dams are 
essential for the national 
economy. They said that 
opponents of Kalabagh 
dam are actually safe-
guarding the interests 
of anti-Pakistan ele-
ments therefore they 
should not be given any 

weight.
They said that energy mix 

of the country is very ex-
pensive due to lack of hydel 
power generation. This 
results in tariff hikes and 

makes the industry uncom-
petitive in the international 

market.
They said that despite an agrarian 

country, Pakistan is importing fruits, 
vegetables and other agri products on 
large scale that is a matter of concern. 
They said that this particular sector 
should be focused and issues should be 
resolved at the earliest. 

LCCI welcomes PM, COAS 
assurance to business community, 

calls for immediate measures

All export 
oriented sectors, 

including Halal food sector 
should be given zero rated    
facility as the country has a 

little share in the international 
Halal food trade of about 3 

trillion dollars.
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T rade and economic relations 
between Turkey and Pakistan 
should be stronger and private 
sectors of the two countries can 

play a vital role in this regard.
These views were expressed by the Gov-
ernor of Konya, Cuneyt Orhan while 
speaking at the Lahore Cham-
ber of Commerce & Industry. 
Governor Punjab Chaudhry 
Muhammad Sarwar, LCCI Pres-
ident Irfan Iqbal Sheikh, Se-
nior Vice President Ali Hussam 
Asghar, Vice President Mian 
Zahid Jawaid Ahmed and Exec-
utive Committee Members also 
spoke on the occasion.
Governor Konya said that mu-
tual trade volume can touch new 
heights with little efforts. He 
said that Turkish businessmen 
are keen to step into joint ven-
tures with their Pakistan coun-
terparts in various fields. He 
said that both countries should 
enhance cooperation in trade, 
industry and tourism.
He said that Turkish people have 
deep love and respect for Alla-
ma Muhammad Iqbal and his 
teachings are a part of the lasting bonds 
between Turkey and Pakistan.
Governor Punjab Chaudhry Muham-
mad Sarwar said that a Governors of 
Muslim Countries Conference would be 
convened very soon and Governors of all 
Muslim countries will be invited.
“We cannot grow untill and unless work-
ing hand in hand with the business com-
munity”, Governor said and added that 
business community is backbone of the 
economy.
LCCI President Irfan Iqbal Sheikh said 
that Lahore and Konya are two historical 
cities and have a number of commonal-
ities. Konya has the reputation of being 

one of the more religiously fundamental-
ist metropolitan centers in Turkey.
He said that Konya has a number of in-
dustrial parks and the city’s economy has 
evolved into a center for the manufac-
turing of components for the automotive 
industry, agricultural tools, plastic, paint 

& chemical industry, paper & packing 
industry, processed foods, textiles and 
leather industry etc. There are sever-
al Special Economic Zones being built 
in Pakistan under CPEC and we would 
like to have industrial cooperation with 
Turkish businessmen in these areas. 
LCCI Senior Vice President Ali Hussam 
Asghar said that mutual trade volume is 
$ 661 million dollars which has a poten-
tial to over $ 1 billion. He said that joint 
ventures in pharmaceutical, furniture, 
surgical instruments and various other 
sectors can yield good results.
Ali Hussam Asghar invited Turkish com-
panies to invest in hardware and energy 

sectors of Pakistan which have a great 
potential for foreign direct investment. 
He said that Turkish expertise in textile 
machinery sector and transfer of tech-
nology can help strengthen Pakistani 
textile sector.
LCCI Vice President Mian Jawaid Ah-

mad said that it is a high time that we 
should work together on a joint econom-
ic agenda so that our historical brotherly 
relations could be fully materialized. He 
also called for exchange of trade delega-
tion and single country exhibitions.
LCCI Executive Committee Members 
Haji M. Asif Saher, Dr. M. Arshad, Khad-
im Hussain, Zeeshan Suhail Malik, Atif 
Ikram, Sheikh Sajjad Afzal, Wasif Yousaf, 
Yasir Khursheed, Dr. Shahid Raza, Ar-
shad Khan, Haris Ateeq, Malik M. Kha-
lid, Shafiq Ahmad Butt, Nasrullah Mu-
ghal, Ch. M. Nusrat Tahir, Amir Anwar, 
Fiaz Haider, Dr. Riaz Ahmad were pres-
ent in the meeting.

Governor of Konya, Turkey, H.E Cuneyt Orhan Visits LCCI

Industrial cooperation amongst Pak-Turk 
businessmen imperative: Irfan Iqbal Sheikh
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A study mission of Asia Devel-
opment Bank (ADB) from 
Manila, led by Herman Son-
neveld, called on the LCCI 

President Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and Vice 
President Mian Zahid Jawaid Ahmad 
and discussed a number of issues includ-

ing Economic development of Pakistan, 
business climate, vocational training and 
industry academia linkages. 
ADB Representative answered various 
questions raised by the LCCI office-bear-
ers and Executive Committee Members.
Herman Sonneveld, who is expert on 
vocational education and training, said 
that Asian Development Bank ADB has a 
long track record in assisting its develop-
ing member countries to achieve the goal 
of quality education for all. He said that 
training and skills development systems 
in developing member countries need 
to be fully equipped to produce human 
resources with competencies that are 
aligned to the needs of the labor market.
He said that Asian Development Bank 
has been assisting Pakistan address its 

various issues but investment in technical 
and vocational education must be backed 
by the institutional improvement. LCCI 
President Irfan Iqbal Sheikh appreciated 
the role Asian Development in Econom-
ic Development of Pakistan particularly 
through up-gradation of country’s power 
infrastructure.

Referring to workforce in our country, 
LCCI President said that Pakistan have 
yet to take a number of steps to improve 
their skills set. It is imperative that the 
Curricula of skill development institu-
tions should be modified and reformed to 
make it more demand driven, with spe-
cial focus on skill-competitiveness and 
employability of the graduates. This can 
be done through knowledge partnerships 
with high quality private sector employ-
ers and international training providers.
“There is a wide difference between the 
modern world and our part of the world 
in terms of economic growth, technolog-
ical development, various facilities and 
opportunities available to the masses”, he 
added. 
LCCI President said one of the most crit-

ical differences is the low level of literacy 
which can further be narrowed down to 
low levels of skills, proficiency, produc-
tivity and employability etc. He said that 
human capital enhancement is a critical 
path to achieve growth, so, addressing 
the human capital challenge through the 
provision of necessary skills is critical.
He said that the identification of dis-
trict-wise thrust areas for skill training is 
important. Similarly, the identification of 
industry-wise skill set required for train-
ing is imperative. He said that approxi-
mately two-thirds of Punjab’s population 
today is below the age of 30. They can be-
come key factor in achieving better rate 
of growth if they are given right skills.
Irfan Iqbal Sheikh said that failure to 
provide required skills which are in line 
with modern requirement can cause un-
employment to rise or may end up in dis-
guised unemployment or underpaid em-
ployment.
LCCI Senior Vice President Ali Hussam 
Asghar said that the challenge is not just 
about creating job opportunities but also 
producing well trained manpower with 
basic to advanced level technical and vo-
cational training. He said that according 
to the World Bank’s latest Migration and 
Development Brief 2018, among countries, 
the top remittance recipients were India with 
$79 billion, followed by China ($67 billion), 
Mexico ($36 billion), the Philippines ($34 
billion), and Egypt ($29 billion). Pakistan’s 
remittances have been stagnant around $20 
billion. LCCI Vice President Mian Zahid 
Jawaid Ahmad said that we have to make 
good use of abundant manpower available 
in our country. 
They can become effective source of earn-
ing foreign remittances if they are placed 
in different countries after giving them 
state-of-the-art training. LCCI EC mem-
bers Doctor Riaz Ahmad, Wasif Yousaf, 
Khalid Usman, Zeeshan Suhail Malik, 
Arshad Khan, Ch. Nusrat Tahir, Haji Asif 
Saher and Sheikh Sajjad Afzal were also     
present.

ADB’s study group calls on LCCI office bearers, 
discusses business climate, vocational 
training and industry academia linkage
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Russian Businessmen keen to develop cooperation 
with Pakistani counterparts: Yury Kozlov
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Russian Trade Representative Yury 
Kozlov has said that bilateral trade 
volume between Pakistan and Rus-

sia is far less than their potentials. We need 
to enhance cooperation with each other in 
order to increase the two-way trade. There 
is traditional trade culture between both 
the countries for the years as trade of same 
four items is going on. There is a need to 
explore more sectors for trade. 
He was speaking at the Lahore Chamber of 
Commerce & Industry. LCCI President Ir-
fan Iqbal Sheikh, Senior Vice President Ali 
Hussam Asghar and Vice President Mian 
Zahid Jawaid Ahmad also spoke on the oc-
casion while Executive Committee mem-
bers Fiaz Haider, Zeeshan Sohail Malik, 
Wasif Yousaf, Haji Asif Saher,Shafique Butt, 
Aqib Asif and others were also present.
Russian Trade Representative said that he 
is having regular meetings with Pakistani 
business community to develop more busi-
ness interaction between the two countries. 
He also added that Russian Businessmen 
are keen to develop cooperation in trade 
and investment with their Pakistani coun-
terparts.
He invited the LCCI office-bearers to at-
tend 6th session of Pak-Russia IGC (Inter 
Governmental Commission) that is to be 
held in December at Islamabad.
LCCI President Irfan Iqbal suggested es-
tablishment of a head office of Russian 
Trade Representative in Lahore as in Kara-

chi and Islamabad. He said that Punjab is 
a major province of Pakistan and has a lot 
more potential of trade in so many sectors. 
He emphasized on joint Venture and invest 
in Fruit Pulp Processing sector as Pakistan 
is an agrarian country and Punjab has huge 
scope of investment in this sector.
Speaking on the occasion, LCCI President 
Irfan Iqbal Sheikh said that other than pri-
vate to private contacts, the governments 
of both our countries are also establishing 
close ties with each other that is a good 
sign.
He said that according to ITC World Trade 
Map, the volume of bilateral trade between 
Russia and Pakistan stood at 532 million 
dollars in 2018 as compared to 442 million 
dollars in 2017.
The LCCI President said that there is a 
huge potential to boost the existing trade 
volume between the two countries, but it 
has been improving at a slow pace due to 
lack of direct banking channels.
“LCCI would urge the Governments of 
both countries to expedite the work in this 
regard, following the MOU between State 
Bank of Pakistan and the Central Bank of 
Russian Federation in January 2018”, he 
added.
Irfan Iqbal Sheikh said that LCCI values 
the current role of Russia in construction 
of North and South gas pipeline from Ka-
rachi to Lahore. We would also like to urge 
the Government of Pakistan to make use 

of Russian expertise in turning around the 
fortunes of Pakistan Steel Mills.
The current scenario when the agriculture 
imports of Russia from European Union 
have come to a halt, Pakistan food export-
ers can capitalize on this opportunity. 
While referring to the devaluation of Pak Ru-
pee, LCCI Senior Vice President Ali Hussam 
Asghar said that Pakistani products have be-
come much economical as compared to past. 
The exports of livestock, meat, rice, fresh 
fruits and seafood etc. can be enhanced to 
Russian markets.
Ali Hussam Asghar said that sectors like 
Energy Infrastructure, Oil, Gas, Informa-
tion Technology, Engineering, Tourism and 
Mineral Exploration present incredible op-
portunities for Russian investors. He said 
that LCCI would like a regular exchange of 
business delegations with its counterparts in 
Russia to explore the potential opportunities 
for enhancing bilateral trade.
LCCI Vice President Mian Zahid Jawaid 
Ahmad said that visa facilitation can be an-
other instrument to let the people of both 
the countries develop networking with 
each other. I think the Embassies of Paki-
stan and Russia should give preferential 
treatment for visa processing of business 
people on reciprocal basis. During the 
meeting, issues of Direct Banking Chan-
nels and Direct Flights between Pakistan 
and Russia also came under discussion.
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NDU delegation visits LCCI

LCCI serves business community, 
contributes in growth of country: 

Irfan Iqbal sheikh

A delegation of National Defence 
University visited the Lahore 
Chamber of Commerce & In-
dustry and had a well over two 

hours long meeting with the LCCI Presi-
dent Irfan Iqbal Sheikh, Senior Vice Pres-
ident Ali Hussam Asghar, Vice President 
Mian Zahid Jawaid Ahmed and Executive 
Committee Members.
Participants of the meeting asked various 
question that were briefly answered by the 
LCCI office-bearers. Major General Asif 
Ali, Halal-e-Imtiaz (Military) was leading 
the delegation of National Defence Univer-
sity.
LCCI President Irfan Iqbal Sheikh in his 
address said that mission of the Lahore 
Chamber of Commerce & Industry is to be 
the finest organization to serve the business 
community and to conduct its practices in 

the best possible manner. It is keen to act as 
a bridge between the business community 
and policy makers.
He said that LCCI enjoys the status of 
Pakistan’s first ISO certified Chamber. 
It has more than 25,000 members who 
comprise a cross-section of Trade and 
Industry. LCCI’s vision is to be the best 
chamber among the SAARC countries 
through regularly securing growth in busi-
ness volumes, exports and contribution in 
tax revenues.
“The premier function of LCCI is policy ad-
vocacy. Through its Research and Develop-
ment Department, the Chamber identifies 
the issues faced by the business community 
and their possible solutions with the input 
of different standing committees related to 
various sectors. These issues are taken up at 
the highest forums of Government for their 

early resolution”, LCCI President added. 
LCCI Senior Vice President Ali Hussam 
Asghar said that Lahore Chamber prepares 
budget proposals and sends them to gov-
ernment for consideration so that tax 
anomalies could be rectified and private 
sector representatives may be encouraged 
to take new business initiatives.
He said that trade Fairs, Exhibitions and 
Business Delegations are organized on 
regular basis to provide an opportunity to 
members for enhancing their business vol-
umes.
LCCI Vice President Mian Zahid Jawad 
Ahmed said that Lahore Chamber of Com-
merce & Industry has signed a lot of MOUs 
with national and international organi-
zation directly related to trade and other 
important fields like banking, education, 
diplomatic affairs etc.
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LCCI pins hopes with 
CPEC Authority

T he Lahore Chamber of 
Commerce & Industry 
(LCCI) while welcom-
ing establishment of 

“China-Pakistan Economic Corri-
dor (CPEC) Authority, has hoped 
that this step would 
prove as a mile-
stone for early 
completion 
and success 
of this mega 
project.
In a state-
ment, the 
L C C I 
P r e s i -
dent Ir-
fan Iqbal 
Sheikh, 
S e n i o r 
V i c e 
P r e s i -
dent Ali 
H u s s a m 
Asghar and 
Vice Presi-
dent Mian Za-
hid Jawaid Ahmad 
said that the Lahore 
Chamber of Commerce 
& Industry should be taken 
onboard in this regard. They said 
that China-Pakistan Economic 
Corridor Authority will be accel-
erating the pace of CPEC-related 
activities, will find new drives of 
growth, unlock the potential of the 
interlinked production network 

and global value chains through re-
gional and global connectivity.
“Government should complete 
CPEC at any cost and leave all 
pressure behind as people against 
CPEC are those who made Kala-

bagh Dam 

controversial and don’t want to see 
Pakistan economically stable”, the 
LCCI office-bearers said.
They added that China-Pakistan 
Economic Corridor would start a 
new era of progress and prosperity 

in the country therefore it should 
be handled with extra care.  The 
LCCI office-bearer said that it will 
not be wrong to say that the eco-
nomic benefits of this project are 
hard to estimate. This project has 
the potential to work as a game 
changer.
They said that China-Pakistan 

Economic Corridor is an over-
all cooperation platform with 

a focus on the long-term 
development of bilateral 

cooperation in various 
fields.
They said that Paki-
stan is bound to be-
come economically 
strong and indepen-
dent with never end-
ing chain of invest-
ments from China. It 

will only be possible 
if the respective pri-

vate sector representa-
tives play their due role 
much proactively.
They further stated that 
local manufacturers 

should be given due role 
in China-Pakistan Eco-

nomic Corridor project to 
give much-needed boost to the 

local industries. They said that said 
that local industries should be giv-
en level playing field to get benefits 
and should be involved in the Chi-
na Pakistan Economic Corridor 
project.

China-
       Pakistan Economic 

Corridor (CPEC) would start 
a new era of progress and pros-
perity. Economic benefits of this 
project are hard to estimate. This 
project has the potential to work 

as a game changer.

Page 27Lahore 
Chamber News



Page 28Lahore 
Chamber News

Commissioner Income Tax speaks at LCCI

Misuse of discretionary powers, delay in 
release of huge funds hampering smooth 
running of businesses: Irfan Iqbal Sheikh

C ommissioner Income Tax Asim Ma-
jid Khan has said that documenta-
tion is a must for economic growth 

and cooperation of business community is 
of utmost importance.
He was speaking at the Lahore Chamber 
of Commerce & Industry. LCCI President 
Irfan Iqbal Sheikh, Senior Vice Pres-
ident Ali Hussam Asghar, Vice Pres-
ident Mian Zahid Jawaid Ahmad, 
former Presidents Bashir A. Baksh 
and Mian Muzaffar Ali also spoke 
on the occasion. Former Senior Vice 
President Mian Tariq Misbah, Exec-
utive Committee Members Haji Asif 
Sehar, Malik Muhammad Khalid, Ya-
sir Khursheed, Wasif Yousaf, Sheikh 
Sajjad Afzal, Haris Attiq and others 
were also present on the occasion.
The Commissioner Income Tax said 
that trust building between business 
community and FBR would help 
tackle issues in a winsome manner. 
He said that everyone should fulfill 
his responsibility by paying taxes.
He said that Federal Board of Rev-
enue had taken good measures re-
garding bank account attachment 
and audit. “We are ready to talk with 
traders at the platform of the Lahore 
Chamber of Commerce & Industry”, Asim 
Majid Khan said and added that our doors 
are always open.
The Commissioner Income Tax agreed 
with the LCCI that genuine refunds should 
be paid as soon as possible. He said that in-
crease in direct taxes can bring down the 
ratio of taxes to a single digit.
Speaking on the occasion, LCCI President 
Irfan Iqbal Sheikh said that misuse of dis-
cretionary powers by the tax officials is 
hampering the smooth running of busi-
nesses and coming in the way of tax net 
expansion. 
While calling for expediting stuck-up re-
fund claims, he said that that delay in re-
lease of huge funds has triggered serious 

liquidity crunch for the exporters and 
manufacturers that might lead to closure 
of several industrial units. He said that an 
effective system should be developed for 
early payments of refunds.
LCCI President said that government de-
ducts 4.5% un-adjustable withholding tax 

on supplies from the traders. He said that 
percentage of withholding should be reduced 
and it should be adjustable. He said that ratio 
of turnover tax should be reduced and trad-
ers should be given option to avail fixed tax 
scheme or turnover based taxation. He said 
that fixed tax scheme should be on turn-
over instead of covered area.
Irfan Iqbal Sheikh said that sales tax should 
be reduced from existing 17% to a single 
digit to bring down input cost of the in-
dustrial sector. He said that tax return form 
should be easy to understand and should 
be on a single page.
The LCCI President proposed that new 
taxpayers should be given exemption from 
tax audit for at least four years that would 

encourage others to come into the tax net. 
He said that FBR has shifted its tax collec-
tion responsibility to the withholding tax 
agents who are collecting tax. Instead of 
acknowledging their services, tax officials 
tease them with the tactics of monitoring, 
enforcement and recovery of levy etc. This 

practice should be stopped to give a breath-
ing space to the businessmen. 
LCCI Senior Vice President Ali Hussam 
Asghar said that businesses are facing fi-
nancial crunch due to delay in refunds 
therefore this issue must be resolved imme-
diately. He said that business community 
wants to be a partner to the government for 
tax collection but first, government would 
have to accept our proposals. He said that 
the Lahore Chamber of Commerce & In-
dustry is going to start taxpayer education 
program soon.
LCCI Vice President Mian Zahid Jawaid 
Ahmad also highlighted the issues be-
ing faced by traders and presented vote of 
thanks at the end of meeting.
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Iranian Consul General calls on LCCI office-bearers

Need to exploit substantial trade potential 
between two countries: Irfan Iqbal Sheikh  

Iranian Consul General Mohammad 
Reza Nazeri called on the LCCI of-
fice-bearers and had a detailed discus-
sion on trade & economic relations 

between the two countries.
LCCI President Irfan Iqbal Sheikh, Senior 
Vice President Ali Hussam Asghar, Vice 
President Mian Zahid Jawaid Ahmad, Ira-
nian Commercial Counselor Ali Asghar, 
former Pakistani Ambassador to Iran Asif 
Durrani, former LCCI Presidents Bashir 
A. Baksh, Farooq Iftikhar, former Senior 
Vice Presidents Amjad Ali Jawa, Khawaja 
Khawar Rasheed and Executive Committee 
Members also spoke on the occasion.
Iranian Consul General said that despite 
all odds, the bilateral trade between the 
two countries is good. He hoped that mu-
tual trade and economic relations would 
be stronger in future. He invited the LCCI 
members to participate in two separate 
exhibitions of hot & cool equipment and 

medical equipment being held after 10 days 
and 40 days respectively.
Mohammad Reza Nazeri said that Paki-
stan and Iran have common borders and 
cultural bonds. Iran has always tried to 
strengthen the bilateral relations with its 
neighboring countries and its first priority 
is Pakistan. He said that Iranian Consulate 
will extend full support to the trade dele-
gations.
LCCI President Irfan Iqbal Sheikh said that 
an Export Desk is being established in the 
Lahore Chamber of Commerce & Indus-
try soon. He said that Pakistan and Iran 
have large domestic markets and unique 
geo-strategic competitive advantage. In 
order to make use of each other’s strong 
areas, both countries would have to make 
joint efforts. He said that the latest trade 
figures do not reflect the actual potential of 
trade exists between two countries.
“According to ITC Trade map, the bilateral 

trade showed upward trend during the 
last two years. For example, in 2017, the 
volume of two-way trade was 354 mil-
lion dollars which went up to 397 mil-
lion dollars in 2018”, LCCI President 
added.  In 2016, Pakistan exported to 
the tune of 36 million dollars to Iran 
that in following years contracted to 27 
million dollars and last year ended up at 
23 million dollar.
He said that there are some bottlenecks 
in the way of increasing trade between 
two countries which are required to be 
addressed on priority basis. By reducing 
smuggling and undocumented trade, we 
can quickly improve the figures of bilat-
eral trade.
LCCI Executive Committee members 
Haji Asif Saher, Shafique Butt, Fiaz Haid-
er, Wasif Yousaf, Zeeshan Sohail Malik, 
Aqib Asif, Haris Ateeque and Moham-
mad Khalid were present on the occasion. 
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Trade potential between Australia and
Pakistan more than $2billion: LCCI President  
Australian Trade Commissioner Mark Morley visits LCCI, says Australia wants 
to enhance cooperation with Pakistan in mining technology, education, dairy,

 livestock and various other sectors

Australia and Pakistan should 
actively explore new avenues to 
expand trade and investment as 
both countries have significant 

prospects to grow bilateral trade and in-
vestment.
This was stated by the Australian Trade 
Commissioner Mark Morley while speak-
ing at the Lahore Chamber of Commerce 
& Industry. LCCI President Irfan Iqbal 
Sheikh, Senior Vice President Ali Hussam 
Asghar, Vice President Mian Zahid Jawad 
Ahmad, Regional Business Development 
Manager of 
Australia Imran 
Saeed Khan, 
LCCI Execu-
tive Committee 
Members Haris 
Attiq, Zeshan 
Sohail Malik, 
Sheikh Sajjad 
Afzal and Amir 
Anwar also 
spoke on the oc-
casion.
A u s t r a l i a n 
Trade Commis-
sioner said that 
Australia and 
Pakistan are 
good partners 
and enjoying 
long-standing cordial relations that have 
built on strong business-to-business and 
people-to-people connections. He said that 
Australia wants to enhance cooperation 
with Pakistan in mining technology, educa-
tion, dairy, livestock and various other sec-
tors. While calling for frequent exchange of 
business-related delegations, he said that 
trade delegations from Pakistan would be 
warmly welcomed in Australia. He said 
that Pakistani goods are best of the best in 
the world and has a very huge potential in 
Australian market therefore Pakistani busi-
nessmen should focus on joint ventures 

with their Australian counterparts.
Regional Business Development Manager 
of Australia Imran Saeed Khan said that 
both countries should identify new prod-
ucts for trade. He said that sector-specific 
delegations from Pakistan should visit Aus-
tralia to have first hand knowledge about 
the trade and investment opportunities. He 
said that private sectors of the two coun-
tries can step into joint ventures in food, 
energy, dairy, livestock and various other 
sectors.
Speaking on the occasion, LCCI President 

Irfan Iqbal Sheikh informed the Australian 
delegation that the Lahore Chamber of 
Commerce & Industry has declared 2019-
20 as the year of exports.
The LCCI President said it is important to 
mention that the balance of trade has been 
in favour of Australia but it is a matter of 
concern for us that the bilateral trade is fol-
lowing a decreasing trend for the last cou-
ple of years. He said that from 2017 to 2018, 
the two way trade dipped from 870 million 
dollars to 636 million dollars. The major 
reason was significant decrease in imports 
from Australia that went down to 390 mil-

lion dollars from 633 million dollars during 
that period. However, in the meantime, the 
exports to Australia inched up from 237 
million dollars to 246 million dollars. “It 
will not be wrong to say that the trade po-
tential between two countries is more than 
dollar 2 billion for which both public and 
private sectors have to make joint efforts”, 
he added. 
He said that Australia imports surgical 
instruments, parts & accessories of trac-
tors, furniture, articles of apparel, jewelry 
items, other textile made-ups, footwear 

and pharma-
ceuticals etc., in 
sufficient quan-
tities from other 
countries. There 
is a great poten-
tial for Australia 
to enhance the 
import of these 
c o m m o d i t i e s 
from Pakistan 
and increase the 
trade volume 
between two 
countries. He 
further stated 
that Australia 
has well-de-
veloped dairy 
and livestock 

sectors and Pakistani counterparts can 
benefit from Australia for enhancing 
milk and meat production. LCCI Senior 
Vice President Ali Hussam Asghar ap-
preciated the Australian government for 
extending liberal scholarships to the Pa-
kistani students. LCCI is of the view that 
these scholarships should be increased to 
offer more opportunities to the Pakistani 
students. He said that Pakistan is emerg-
ing globally in IT sector with young and 
talented pool of IT professionals and this 
area has great potential for mutual coop-
eration between the two countries.
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Seminar on “Polio Awareness 
in Pakistan” at LCCI

Rising cases of polio and lake of 
awareness regarding vaccina-
tion of this disease is a matter of 
concern. Polio should be given 

a final blow through joint efforts. This 
was the upshot of the speeches deliv-
ered at a seminar organized by Rotary 
Club of Lahore Garrison in collabo-
ration with the Lahore Chamber of 
Commerce & Industry. 
LCCI Senior Vice President Ali Hus-
sam Asghar, Vice President Mian Za-
hid Jawaid Ahmad, EC member Haji 
Asif Saher, Governor Rotary Club 
Mubarik Ali, Mrs. Seemi Mubarak, 
Former Presidents Rotary Club She-
hzad Ahmad, Syed Shamsi, Dr. Man-
soor, Elected Governor Ch. Saifullah 
Ijaz, Deputy Governor Iqbal Malik 
spoke on the occasion.
LCCI Senior Vice President Ali Hus-
sam Asghar said that we must act 
quickly by starting “War against Polio” 
and give ourselves the very best chance 
to succeed. He appreciated the role 
of Rotary Club in creating awareness 
about polio and 
in providing polio 
drops to the chil-
dren.
He stressed on the 
responsibility of 
the government to 
ensure all children 
less than five years 
of age receive po-
lio drops. He also 
urged the govern-
ment to ensure fool 
proof protection 
of the polio teams 
as in recent past a 
number of sad in-
cidents have badly 
tarnished the soft 

image of the country.
Ali Hussam Asghar said that the La-
hore Chamber of Commerce & Indus-
try would continue to play its role for 

creating awareness about this dis-
ease.
LCCI Vice President Mian Zahid 
Jawaid Ahmad said that women can 
play vital in this regard. He said that 
there is a dire need to create aware-
ness among the women so that they 
are aware of the importance of the 
polio 
immunization and could get their 
children vaccinated against polio 
disease. If it is done then we would 
be able to make our country and the 
province polio-free.
Other speakers also resolved to con-
tinue working towards polio erad-
ication till we achieve the good of 
polio free Pakistan and the world. 
They spoke at length about the im-
portance of awareness for eradica-
tion of the crippling disease. They 
said that the children suffer from the 
crippling disease of polio every year 
therefore, all segments of the society 
would have to play their part in its 
eradication.

We must act quickly by 
starting “War against 
Polio” and give our-
selves the very best 
chance to succeed. 

Ali Hussam Asghar 
Senior Vice President 
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National Institute of Management (NIM), Peshawar delegation visits LCCI

LCCI keeps itself engaged in exploring the 
business opportunities: Irfan Iqbal Sheikh

A  delegation of National Institute 
of Management (NIM), Pesha-
war visited the Lahore Chamber 
of Commerce & Industry.

Additional Director Staff Lt Col ® Ijaz 
Ahmad was leading the delegation while 
LCCI President Irfan Iqbal Sheikh, Senior 
Vice President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid Ahmad 
spoke on the occasion. LCCI Executive 
Committee Members Haji Asif  Saher and 
Ch. Nusrat Tahir  Zeeshan Sohail Malik 
were also present.
While talking to the NIM delegation, LCCI 
President Irfan Iqbal Sheikh informed the 
delegation that LCCI has established ex-
port facilitation Center to facilitate the 
exporters as quantum jump in exports is 
a must for economic revival of the coun-
try. He said that certification is a must to 
enhance exports and to compete in inter-
national market but the certification fee is 
high that should be brought down.
He said that currently, the economy of 

Pakistan is facing stiff challenges as the 
growth rate has shrunk to 3.29 percent, in-
terest rates have gone up to 13.25 percent, 
inflation is over 10 percent, devaluation of 
Pak rupee has taken place more than 25 per-
cent in last one year and exports are almost 
stagnant. Furthermore the businesses have to 
face high taxation rates in terms of Sales Tax, 
Withholding Tax and Custom Duties etc.
He said that LCCI is showing full support to 
the Government to address these issues and 
has recommended to the Government that 
business community should be taken in full 
confidence before implementing macro-eco-
nomic, taxation and sector-specific reforms 
as the situation of economy directly impacts 
the businesses and livelihood of the millions.
“Our primary role is to make sure that pol-
icy, legal and regulatory framework in the 
country does not constrain private sector ac-
tivities. We keep analyzing the economic con-
ditions and looking for ways to remain least 
affected due to adverse circumstances”, LCCI 
President added and said that the chamber 

keeps itself engaged in exploring the business 
opportunities through meetings with diplo-
matic missions, heads of various government 
departments, federal and provincial minis-
ters etc.
The LCCI Senior Vice President Ali Hussam 
Asghar said that lack of strong Research & 
Development in Pakistan is the major reason 
stagnant exports of various sectors. Pakistan 
still rely on textile sector. More sectors and 
products should be identified for trade. He 
said that there is a dire need for technolog-
ical up gradation in our industries. He said 
that high import duties make us fail in export 
competitiveness.
He said that Business community business 
community want to shift their cargo to rail-
ways as it is most reliable and cheaper mean 
for transportation of goods. We want to en-
courage it.
Answering a question, he said that LCCI is 
engaged with all government departments on 
daily basis to sort out the issues of business 
community.
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LCCI Complaint & Facilitation Centre.
 11-Shahrah-e-Aiwan-e-Sanat-O-Tijarat, Lahore -Pakistan

Phone: 111-222-499, Ext: 374, Fax: 36368854



Name: Akbar Ali Khan

Education: Diploma in RAC

Cell: 0340-1010104

Directory of Algerian importers of textile, 
carpet, leather, rice, sportswear and sports 
equipment, spices, pharmaceuticals and 
surgical equipment is now available at 
LCCI Library.
*The Interested exporters can consult
the directory at LCCI Library from 
9Am to 5Pm.

 Directory of 
Algerian Importers 

LOOKING FOR JOB
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