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BUDGET AT A GLANCE (Rs in Billion)

Net federal revenues after transfer to provinces: Rs3,462.1bn
Transfer to the provinces under the NFC Award: Rs3,254.5bn
Estimated provincial surplus: Rs423bn
Deficit: 7.2 pc of GDP

DEFICIT Rs 3,151.2bn

GROSS FEDERAL REVENUE      6,716.6 TOTAL EXPENDITURE       7,036.3
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Government unveils 
Rs7.02 trillion budget 

for FY2019-20
Minister of State for Revenue 

Hammad Azhar has un-
veiled the first budget for 

fiscal year 2019-20 of the Pakistan 
Tehreek-e-Insaf (PTI)-led federal 
government with an outlay of Rs7.02 
trillion, in the National Assembly 
(NA).

The Minister started the budget 
speech by recalling the challenges 
faced by the PTI government. After 
that he said, I would like to start by 
thanking Almighty Allah, the most 
gracious, the most merciful, as I 
present the first Annual Budget of 
the democratic government. A new 
journey has begun under the leader-
ship of Prime Minister Imran Khan.
Tehreek-e-Insaaf brings a new vision, 
a new commitment, a new Pakistan.
The austerity-oriented budget, ap-
proved by the cabinet, has proposed 
a 10 per cent cut in ministers salaries 
and a subsidy worth 40 billion Paki-
stani rupees (US $2.6 million) on gas 
and electricity. However, the salaries 
of government employees and the 
pension of retired ones will get a 10 
percent hike.
Austerity shall be put in place in the 
regular civil and defence budgets. As 
a result, the running of civil govern-
ment which was Rs.460 billion this 
year, is being budgeted at Rs.437 bil-
lion for the coming year, a decrease 

of 5%. The defence budget is being 
maintained at the last year level of 
Rs.1,150 billion. In taking these dif-
ficult decisions on austerity, I want to 
appreciate the wisdom of the Prime 
Minister and the support of armed 
forces leadership in particular the 
Army Chief. 
Hammad Azhar, while present-
ing the budget, said that Pakistan 
s trade deficit has been reduced by 
US $4 billion and now stands at US 
$22 billion. The minister said that 
the governemnt has a brought a new 
thought, new commitment and new 
approach to governance. He said it is 
time to lift the people who have been 
left behind and recalled the econom-
ic situation the government has faced 
since coming into power.
Hammad Azhar said: “Pakistan s 
total debt has reach Rs31 
trillion. We are deep-
ly indebted thanks 
to high-interest 
loans. Foreign ex-
change reserves 
had dropped be-
low $10 billion. 
The current ac-
count deficit had 
reached a historic 
peak of $20bn, 
while the trade 
deficit had reached 
$32bn. The fiscal 
deficit was more than 
Rs2.26tr.”
He said: “US$7 billion 
reduction in Cur-
rent Account 

Deficit will be achieved this year, 
which will be 6.5 billion dollars next 
year.”
The minister said current account 
deficit will be reduced to 6.5pc in 
FY19-20 and exports will be boost-
ed through a revised duty structure. 
“Power and gas will be cheapened 
and Free Trade Agreements will be 
re-evaluated,” he said and added 
Pakistan will be made a part of the 
international value chain.
Azhad said we borrowed a total of 
$9.2 billion from China, Kingdom of 
Saudi Arabia, and the United Arab 
Emirates, adding that the govern-
ment empowered State Bank of Pa-
kistan (SBP). 
“A total of 11 per cent tax to GDP ra-
tio currently, was the lowest in the re-
gion,” he said and added there were 

only 50 percent of SECP reg-
istered companies paying 

tax. “We will have to 
change this culture.”
Protection of vulner-
able segments by sub-
sidizing low electrici-
ty consumers, around 
75 percent of total 
electricity consum-
ers use less than 300 
units of electricity in 

a month. Government 
will provide electricity 

to them at the rate lower 
than the cost of genera-

tion. Subsidy of over 
Rs.200 billion 

is being 
pro-

“The budget has 
promised Rs100bn 

loans to the youth 
under the Kamyab 
Jawan Programme. The 
federal and provincial 
governments would 
together provide 
Rs280bn agriculture 
support programme for 
the next five years.
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posed in the next year’s      bud-
get Ehsaas  A new Division of 
Poverty Alleviation and Social 
Safety has been established to design 
and implement social safety pro-
grammes in the country.
• A new ration-card scheme shall 

provide nutritious food to 1 mil-
lion deserving people

• Special nutritious food will be 
provided for infants and moth-
ers

• 80,000 deserving poor to be pro-
vided interestfree each month

• 6 million women to get stipends 
in their saving accounts and in-
creased access to mobile phones

• 500 Kifalat centres to be provide 
online access to free courses to 
women and children

• Wheelchairs, hearing aids and 
related provisions shall be pro-
vided to differently abled per-
sons

• Special incentives will be pro-
vided for parents to send their 
children to schools in lagging 
districts

• Work on build ‘Ehsaas homes’ 
for the elderly has started

• BISP under Ehsaas programme 
is using unconditional cash 
transfer intervention with

Rs.5,000 per quarter to 5.7 million 
poorest of the poor families, with 
an annual budget of Rs.110 billion. 
Keeping in view current inflation lev-
el, government is going to enhance 
the quarterly stipend from Rs.5,000 
to Rs.5,500.
SehatSahulat - This program is a 
health insurance scheme for the 
poor. The recipient of this scheme 

is entitled free of charge healthcare 
to indoor health care services worth 
Rs.720,000 per year from any of the 
270 selected hospitals across Paki-
stan. 
Low-cost housing - Initiatives are 
being taken in low-cost housing, ad-

dressing climate change – through 
billion tree tsunami and clean and 
green Pakistan.
Fighting inflation - we will attempt 
that there is minimal increase in pric-
es. If, however due to movement in 
international markets we are forced 
with any price increase we will en-
sure that consumers are protected to 
the extent possible. 
The Minister said the development 
budget for infrastructure projects for 
economic growth, connectivity and 
job creation. This year, the combined 
allocation of national programmes is 
Rs.1,863 billion. Out of this the Fed-
eral PSDP is Rs.951 billion which will 
be increased from Rs.500 billion.
To better utilise our water resources 
the PSDP focus is on building dams 
and drainage projectswith an alloca-
tion of Rs.70 billion.Diamer Bhasha 
Damshall be allocated Rs.20 billion 
for land acquisition, while Mohmand 
Dam “hydel power”will get Rs.15 bil-
lion for its ongoing construction.
Road / rail networks – Some of these 
projects of road networks are also 
part of China-Pakistan Economic 
Corridor. Around Rs.200 billion is 
allocated of which Rs.156 billion is 
through the National Highways Au-
thority. 

“Current Account 
deficit will be reduced 

to 6.5pc in FY19-20 and 
exports will be boosted 
through a revised duty 
structure. “Power and 
gas will be cheapened and 
Free Trade Agreements 
will be re-evaluated,”
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Punjab government 
presents Rs2.3 trillion 

budget for 2019-20

Provincial Finance Minister 
Makhdoom Hashim Jawan 
Bakhat presented the Punjab 

budget for financial year 2019-20 
with a total outlay of Rs 2.3 trillion 
in the Punjab Assembly.
It is noteworthy that the amount 
allocated to all major sectors was 
bumped up this year as opposed to 

the prior year.
Giving a break-up of the budget 
during his speech in the house, the 
minister said that the general reve-
nue receipts for FY 2019-20 were 
estimated at Rs1,990bn, while the 
province was expected to receive 
Rs1,601.46bn under the National 
Finance Commission (NFC) award. 
He went on to say that the total pro-
vincial revenue was estimated at 
Rs388.4bn.
Rs350 billion have been allotted 
for development, whereas Rs1.71tr 

have been earmarked for non-devel-
opment expenditure, he added.
The minister said total estimates 
for the ongoing expenditures 
were Rs1.299 trillion, comprising 
Rs0.338 trillion for salaries, Rs0.245 
trillion for pensions, Rs0.437 tril-
lion for the local governments, and 
Rs0.279 trillion for service delivery.

During the proceedings of the 
house, the opposition benches cre-
ated pandemonium and tore apart 
copies of the budget document, be-
sides chanting slogans against the 
government.
After the budget speech, Punjab 
Assembly Speaker Chaudhry Per-
vaiz Elahi adjourned the session till 

Monday, June 17 at 3pm.
The Punjab government has allocat-
ed a sum of Rs279bn for the health 
sector in the annual budget.
In his budget speech, Bakht said 
that the current allocations for the 
health sector were 20 per cent more 
than the last fiscal year’s.
In the budget, the government has 
allocated Rs40bn for the establish-
ment of new hospitals in Lahore, 
Layyah, Rawalpindi, Mianwali, Ra-
him Yar Khan and Bahawalpur.
Punjab’s new budget also includes 

“Punjab’s budget also 
includes a proposal 

for completing mega 
projects under the public-
private p a r t n e r s h i p s , 
w h i l e  the f i n a n c e 
department has declared 
the new budget tax-free 
and a surplus of Rs0.2 
billion.
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a proposal for completing mega 
projects under the public-private 
partnerships, while the finance de-
partment has declared the new bud-
get tax-free and a surplus of Rs0.2 
billion.
It also increased the rate of pre-ex-
isting taxes and departments have 
been emphasised to reduce non-de-
velopmental expenditure, sources 
had added.
Sources had further said an increase 
in the salary of government em-
ployees has been proposed along 
the same lines as federal employees.
A 10 percent increase has been 
proposed for Grade 16 employees, 

while a five percent increase has 
been recommended for Grade 17-

20. No increase has been proposed 
for Grade 20 and 21 officers.
The provincial departments would 
be obligated to take permission for 
expenses — including vehicles and 
furniture — beforehand, sources 
had added.
An amount of Rs0.8 billion was 
allocated to the emergency ser-
vices sector. Of this, Rs0.666 bil-
lion would be spent on 17 ongoing 
schemes and Rs0.134 billion on 
seven new ones.
Rs0.279 trillion was allocated to the 
health sector, with Bakht saying the 
current allocations were 20 percent 
higher than last year.

“  The general revenue 
receipts for FY 2019-

20 are estimated at 
Rs1,990bn, while the 
province is expected 
to receive Rs1,601.46bn 
under the National 
Finance Commission 
(NFC) award. The total 
provincial revenue is 
estimated at Rs388.4bn.
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Withdrawal of zero-rating 
causes unrest

The Lahore Chamber of 
Commerce & Industry has 
urged the government to 

restore zero-rating regime for 
five export sectors as it has 
caused unrest among the 
businessmen.
The LCCI 
President Almas 
Hyder, Senior 
Vice President 
Khawaja Shahzad 
Nasir and Vice 
President Faheem 
Ur Rehman Saigal said that 
export revenues will also be 
affected by the withdrawal of 
this zero rated facility and this 
will potentially create a balance of 
payment crisis for the economy.
They said that the Government should 
introduce an automatic and efficient 
system of Refund Payments whereby 
75% of the Refunds should be paid 
through the Bank upon the issuance of 
the attested copy of Bill of Lading while 
the remaining 25% of Refunds should 
be paid through the Banks against the 
export proceeds after 30 days.

They said that government has 
announced withdrawal SRO 1125 
under which five export oriented 
sectors are exempted from sales tax and 
its withdrawal will add burden to the 
government exchequer beside hitting 
the national exports badly.
The LCCI office-bearers were of the 
view that announcement made in the 
Federal Budget Speech 2019-20 has 
c r e a t e d u n r e s t 

amongst the exporters who are working 
in difficult circumstances but making 
their all out efforts to bring much-
needed foreign exchange in the country. 
Withdrawal will squeeze the working 
capital of the industry and dry out 
liquidity from the market.
They suggested that instead of opting 
illogical measures of withdrawal of 
zero-rated facility, government should 
devise such a proper mechanism that 
can lead export-led growth.
The LCCI President Almas Hyder said 
“Textiles, leather, carpets, surgical 
instruments and sports goods as major 
part of exports is associated with these 
sectors”, they said and added that five-
zero rating sectors are documented 
and contributing around 70% of total 
exports and 50% in employment”, He 

said and added that withdrawal of zero-
rated facility will throw these sectors in 
disaster. 
The LCCI Senior Vice President 
Khawaja Shahzad Nasir said that 
exports of the country are already at a 
crucial stage because of poor ranking 
in ease of doing business, high input 
cost and a large number of duties and 
taxes. They said that any step in wrong 
direction like discontinuation of zero-
rating regime will pose immense 
economic challenges.

The LCCI Vice President Faheem 
Ur Rehman Saigal said that 

continuation of zero-rating 
facility for the export-oriented 

sectors would go a long way 
and help promote 
country’s exports 
and would also boost 
the trust of not only 
local businessmen 
but would also give 
a very good message 
to the foreign 

investors. They said that zero-
rating facility would also bring 

down the industrial cost of doing 
business and Pakistani products 

would be able to win their due share 
in the international market.
The LCCI office-bearers said 
that country cannot afford to lose 

international export market therefore 
government should continue zero rating 
facility for the export-oriented industry 
in the larger interest of the economy. 

“Five-zero rating sectors 
are documented and 

c o n t r i b u t i n g  a r o u n d 
70pc of total exports 
and 50pc in employment, 
withdrawal of zero-rated 
facility will throw these 
sectors in disaster. 
Almas Hyder President LCCI

“Exports are already at 
a crucial stage because 

of poor ranking in ease 
of doing business, high 
input cost and a large 
number of duties and 
taxes. Any further step 
in wrong direction will 
pose immense economic 
challenges.
Khawaja Shahzad Nasir 
Senior Vice President LCCI

“Continuation of zero-
rating facility for 

export-oriented sectors 
would go a long way and 
help promote country’s 
exports and boost trust 
of businessmen.
Faheem Ur Rehman Saigal 
Vice President LCCI
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LCCI inks MOU with Commissioner, 
PHA for much-needed plantation

The Lahore Chamber of Com-
merce & Industry inked a Mem-
orandum of Understanding 

(MOU) with Commissioner, Lahore 
Division and Parks & Horticulture Au-
thority (PHA) for much-needed plan-
tation.  LCCI President Almas Hyder, 
Commissioner Lahore Division Dr. 
Mujtaba Paracha and Chairman PHA 
Yasir Gilani inked the accord. LCCI 
Vice President Faheem-ur-Rehman 
Saigal, convener LCCI Standing Com-

mittee on Environment Engineer Kha-
lid Usman and EC Member Mian Zahid 
Javed were also present on the occa-
sion. According to the Memorandum 
of Understanding, the Lahore Cham-
ber of Commerce & Industry will pro-
vide 50,000 trees to the Commissioner 
Lahore Division and 50,000 trees to 
Chairman PHA for plantation within 
the Lahore Division. 
The commissioner Lahore Division and 
Parks and Horticulture Authority will be 
responsible for maintenance of plants/
trees ensuring their healthy growth. The 
Commissioner and Chairman PHA will 
carry out the afforestation drive using 
the trees provided by LCCI focusing on 
any area within Lahore Division. 
The Afforestation Area may include 
area along the Lahore Ring Road span-
ning over a stretch of 85 km. The office 

of the Commissioner will be responsi-
ble for monitoring the implementation 
of the afforestation drive.
LCCI President Almas Hyder said that 
Pakistan is one of those countries where 
deforestation and lack of awareness 
about plantation is leading to the cli-
mate changes and this issue should be 
taken very seriously.
“Trees combat climate change, clean 
the air, cool the weather, conserve ener-
gy, save water, help prevent water & air 

pollution, prevent soil erosion and cre-
ate economic opportunities”, the LCCI 
President added. Almas Hyder further 
stated that forests are equally important 
for the economic safety of the country. 
We have to recognize that forestry is an 
integral feature of sustainable econom-
ic development. 
He said that by developing forestry as a 
commercially viable sector, the country 
can make the agriculture sector stable 
and valuable for economy.  
He informed the house that the task has 
been given to Engineer Khalid Usman 
who is a dynamic person and have the 
abilities to complete the task success-
fully. 
He hoped that MOU between  Lahore 
Chamber, Commissioner Lahore Divi-
sion and PHA will go a long way and 
will ensure clean and green Lahore be-

sides creating awareness about the im-
portance of plantation. Commissioner 
Lahore Division Dr. Mujtaba Paracha 
lauded the gesture of the Lahore Cham-
ber of Commerce & Industry. 
He said that other government machin-
ery and departments would be involved 
to maximize the result of afforestation 
drive. 
The Commissioner said that deforesta-
tion is leading to environmental disor-
der therefore joint efforts from public 

and private sectors are need of the hour. 
He said that around 75% trees in La-
hore are finished during the last 10 to 15 
years. He said that to curb pollution and 
defeat smog menace in Lahore there is 
a need to grow dense tree plantation 
on massive level instead of ornamen-
tal plants and cooperation of Lahore 
Chamber of Commerce & Industry is 
of utmost importance.

“Afforestation leads healthy climate changes”

“The Lahore Chamber of 
Commerce & Industry 

will provide 50,000 trees 
to the Commissioner and 
50,000 trees to PHA for 
plantation within the 
Lahore Division. 
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FBR establishes 
Asset declaration desk at LCCI

The Federal Board of Revenue 
on Wednesday established Asset 
Declaration Facilitation Desk at 

Lahore Chamber of Commerce & In-
dustry. 
The objective of this initiative is to pro-
vide guideline to the businessmen who 
are interested to avail this opportunity. 
The desk was joint   inaugurated by the 
LCCI President Almas Hyder and Chief 
Commissioner Large Taxpayer Unit 
(LTU) Asim Majeed Khan. 
LCCI LCCI Vice President Fa-
heem-ur-Rehman Saigal, Commission-
er AEOI (FBR Portal AEOI: Automatic 

Exchange of Information) Rai Irshad, 
Former Senior Vice Presidents Irfan 
Iqbal Sheikh, Amjad Ali Jawa, Kha-
waja Khawar Rasheed, Vice President 
Kashif Anwar, Mian Zahid Javed, Dr. 
Muhammad Khaliq Arshad, Khalid Us-
man and others were also present on the 
occasion. 
Speaking on the occasion, Chief Com-

missioner LTU said that Assets Dec-
laration Scheme 2019 is a golden op-
portunity that must be availed by the 
people. He said that any undisclosed 
assets, undisclosed sales and undis-
closed expenditure, held of acquired up 
to June 30, 2019 can be declared under 
this scheme. 
Rai Irshad also gave a detailed presen-
tation about Assets Declaration Ordi-
nance 2019.  LCCI President Almas 
Hyder said that strict rules and regu-
lations will be implemented after June 
30, 2019 therefore businessmen must 
avail this scheme. 

He said that a desk of Federal Board 
of Revenue has been established at the 
Lahore Chamber of Commerce & In-
dustry to provide guidelines about this 
scheme. 
“It is a good opportunity to legalize all 
the undeclared assets which have been 
kept especially abroad and never de-
clared. 

This scheme also guarantees that noth-
ing will be questioned about the source 
of income”, the LCCI President added.  
He said that the Lahore Chamber of 
Commerce & Industry has always de-
manded for broadening the tax net and 
lowering down the tax rate to adequate-
ly meet the target of tax collection. 
“We expect that this Scheme will go 
a long way in achieving the desired 
results. It goes without saying that tax 
authorities have to improve their image 
as well. Lahore Chamber encourages its 
members to be tax compliant and carry 
out their liabilities responsibly”, almas 

Hyder added. 
LCCI Vice President Faheem-ur-Reh-
man Saigal said that the businesses 
would grow due to that positive step by 
the government. 
He said that people are now fed up with 
under-invoicing, mis-declaration of as-
sets and most of them want to come out 
of this mess.
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LCCI delegation calls on Advisor to Prime Minister on Finance Dr. Abdul Hafeez Sheikh

Industry cannot be competitive 
globally unless it is competitive in its 

own country: Almas Hyder 
A leading delegation of industri-

alists had an important meeting 
with Advisor to Prime Minister 

on Finance Dr. Abdul Hafeez Sheikh in 
the presence of Advisor of PM on Com-
merce Abdul Razaq Dawood, State 
Minister for Revenue Hammad Azher 
and Governor Punjab Chaudhry Mu-
hammad Sarwar. LCCI President Al-
mas Hyder was leading the delegation 
while Dr. Salman Shah, Dr. Haqan Na-
jeeb, Iftikhar Ali Malik, Shahid Hassan 
Sheikh, Farooq Iftikhar, Muhammad 
Ali Mian, Malik Tahir Javed, Nabeel 
Hashmi, Goher Ijaz, Farooq Naseem 
were prominent amongst the others.
The delegation members spoke in de-
tail about the challenges being faced by 
the trade, industry gave various sugges-

tions aimed at improving the economy. 
Dr. Abdul Hafeez Sheikh said that the 
proposals of all business community 
would be considered as they are back-
bone of the economy. 
He said that government is focusing on 
improving the ease of doing business in 
order to facilitate the business commu-
nity and to attract foreign investment. 
The delegation was of the view that 
industry cannot be competitive glob-
ally unless it is competitive in its own 
country. 
Industry owns the local market which 
unfortunately is flooded with smug-
gled, under invoiced products. Industry 

is uncompetitive because heavy load 
of taxes, levis, advance and withhold-
ing taxes on raw materials and energy. 
They said that refunds are necessary to 
restore the trust in the tax collector. In-
come tax and sales tax refunds, for in-
dustry, importers and exporters should 
be paid at the earliest. They said that the 
facility of zero-rating was introduced 
for the benefit of the Govt. 
The withdrawal of this facility would 
result in further accumulation of re-
funds “We have learnt that Govern-
ment plans to introduce a scheme for 
the payments of Refunds against the 
export proceeds (remittances) through 
the State Bank (Bangladesh model). 
We are concerned; we are concerned 
that this system has not been tested.  

We don’t have time to think through 
and plan implementation of this model. 
There are bound to be many a hiccups. 
By the time they are resolved, our ex-
ports would have crashed due to lack 
of liquidity”, they said and added that a 
couple of cases of fraud in this scheme 
would prompt the Govt to start building 
safeguards, controls and Audits which 
will result in worst situation. 
FBR and State bank will be involved, 
and coordination will be an added issue.
They suggested that the new refund 
system be made, tested, and imple-
mented before zero rating is abol-
ished. They also requested that refunds 

`through promissory note should also 
be extended to all sectors including five 
zero rated sectors, both for sales tax and 
income tax. They suggested that all raw 
materials must attract zero or low cus-
tom duties. Government must eliminate 
RD and AD on Raw materials, so that 
local industry is able to compete with 
smuggling,. This will help govt elimi-
nate many SROs and close many doors 
of corruption.
Custom duties on intermediary prod-
ucts be reduced so that our industry is 
able to import quality materials, com-
ponents and machinery at the same duty 
rate. TDebt of Public Sector Enterpris-
es (PSEs) has crossed Rs 1,300 Billion. 
The valuable assets of these Public 
Sector Enterprises should be liquidated 

to pay off their debts. The hemorrhage 
should stop.
They said that the size of the Federal 
Government needs to be rationalized to 
reduce our current expenditure which is 
around 17% of GDP.

“Custom duties should be 
reduced so that industry 

could be able to import 
quality materials, and 
machinery at the same duty 
rate at which it imports 
through different FTAs.



20

La
ho

re
 C

ha
m

be
r N

ew
s

Expo held to exploit vast benefits 
from Duty Free Access to 

Chinese Markets 
To get immense benefits from the 

Duty Free Access to the Chinese 
Market under second phase of 

Free Trade Agreement between the two 
countries, we have to concentrate on 
product diversification and quality.
These views were expressed by the 
LCCI President Almas Hyder while 
speaking at the inaugural ceremony of 
3-day Mega Show of Pakistan Coating 
Industry at Expo Center, Lahore on 
Thursday. The show was jointly inau-
gurated by the LCCI President Almas 
Hyder and Senior Vice President Kha-
waja Shahzad Nasir. 

Organizer of the show Moazzam Ra-
sheed, Mian Tariq Nisar and hundreds 
of foreign and local delegates were 
present on the occasion. Thousands of 
products have been displayed at more 
than 250 stalls from local and foreign 
exhibitors.
Almas Hyder said that Duty Free Ac-
cess to Chinese market has given us 
an opportunity to have a great share in 
Chinese imports of over $ 1.74 trillion. 
He said that China is one of the leading 
economies of the world. Increase in Pa-
kistan’s export to China means increase 
in our participation in international 

trade that will certainly improve our 
economic growth.
He said that a jump of $ 6 billion in ex-
ports from Pakistan to China is expect-
ed after second phase of FTA between 
the two countries but a vital planning is 
direly needed.
The LCCI Senior Vice President Kha-
waja Shehzad Nasir called for an im-
mediate survey to have awareness 
about the needs of Chinese market. He 
said that it will help Pakistani industry 
to develop and modify the products 
according to the demands of Chinese 

consumers.
The President LCCI Almas Hyder said 
that ease of doing business is an import-
ant factor and we have to improve it at 
any cost if we want to secure notable 

space in Chinese and other markets 
around the globe. 
“It is a good omen that government is 
well aware of the importance of ease of 
doing business and trying to change the 
scenario, the LCCI added.
About Pakistan Coating Industry Mega 
Show, the LCCI President said that it is 
an ample proof of the fact that Pakistan 
has all resources and abilities to orga-
nize international events. 
He said that frequency of exhibition 
should be enhanced as these are the 
best to catch the attention of interna-
tional buyers.

“Duty Free Access to 
Chinese market has 

given us an opportunity 
to have a great share in 
Chinese imports of over $ 
1.74 trillion
Almas Hyder President LCCI

“Getting awareness 
about the Chinese 

market will help 
Pakistani industry to 
develop and modify the 
products according to 
the demands of Chinese 
consumers.
Khawaja Shehzad Nasir 
Senior Vice President LCCI

LCCI President Almas Hyder opens Pakistan Coating Industry Mega Show 
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Awareness session on “Money 
Laundering” at LCCI

Devastating effects of money 
laundering on economy are 
hard to count. It damages not 

only the financial institutions directly 
but also country’s productive activities 
in various sectors of economy. Mea-
sures are needed but these should not 
be harmful for the honest businessmen.
This was the crux of speeches delivered 
at a well-attended awareness session on 
“Money Laundering” jointly organized 
by the LCCI and Federal Investiga-
tion Agency (FIA) here at the Lahore 
Chamber of Commerce & Industry. Ad-
ditional Director General FIA Basharat 
Mahmood Shahzad, LCCI President 
Almas Hyder, Senior Vice President 
Khawaja Shahzad Nasir, Vice President 
Faheem-ur-Rehman Saigal, former Se-
nior Vice Presidents Khawaja Khawar 

Rasheed, Amjad Ali Jawa, former Vice 
President Kashif Anwar and Executive 
Committee Members spoke on the oc-
casion. Basharat Mahmood Shahzad 
said that money laundering is a process 
through which criminal conceal the or-
igin of money earned through illegal 
means and make it appear as legitimate 
by performing a number of complex 
transactions. He said that money laun-
dering is conducted to conceal illegal 
activities, quick disposal of cash in 
bulk, to conceal illegal resource of in-
come, to make it look legal, to conceal 
ownership and to use it for pleasure/ex-
tension of network.
He said that to ensure external and in-
ternal security of the country we have 
to keep check on movement of money.
zzHe informed the participants that 
Federal Investigation Agency is tak-
ing strict measures to control money 
laundering through information, border 
detections, undercover operations and 
surveillance measures. He also threw 
light on the relevant laws like Anti 
Money Laundering Act, 2010, Foreign 
Exchange Regulation Act, 1947, Sec-
tion 109, 406, 409, 419, 420, 468, 471 

of Pakistan Penal Code, Prevention of 
Corruption Act, Customs Act, 1969 and 
NAB Ordinance. He said that govern-
ment is going to introduce new act in 
this regard as well. “Money laundering 
is a transactional crime and is the root 
cause of many systemic economic, so-
cial and political problems of Pakistan”, 
he concluded. LCCI President Almas 
Hyder said that business community 

should be given awareness so that they 
can understand it properly. 
He said that businessmen are facing 
a serious issue in sending payments 
abroad to the suppliers especially in 
case of small consignments. They do 
not accept L/Cs for small payments 
owing to high banking charges rather 
they ask for transfers of funds through 
TTs. “We need to know the mechanism 
to avoid this problem while carrying on 
with our normal business terms with 
foreign companies”, he said.

Similarly, during travelling abroad, the 
businessmen have to carry sufficient 
amount of foreign currency for business 
purposes. We want to know if there is 
any distinction between a business trav-
eler and a normal traveler for carrying 

certain amount of 
foreign currency”, 
the LCCI President 
added. LCCI Senior 
Vice President Kha-
waja Shahzad Nasir 
and Vice President 
Faheem-ur-Rehman 
Saigal said that gov-
ernment has to keep 
a check on supply of 
dollars in the country 
because in case of 
shortage, the dollar 
price goes up and it 

causes inflation. 
The procedure of sending payments 
to the suppliers through banks has be-
come overly complicated due to various 
checks and balances that have been put 
in place by the government to main-
tain the desired supply of dollars in the 
country. There should be a fine balance 
in this regard so that the businesses are 
not unnecessarily burdened.

“Businessmen need to 
know the mechanism 

to avoid problems while 
carrying on normal 
business terms with 
foreign companies.
Almas Hyder President LCCI 

“Govt has to keep a 
check on supply of 

dollars because in case of 
shortage, the dollar price 
goes up and it causes 
inflation. 
Khawaja Shahzad Nasir SVP LCCI 

“Procedure of sending 
payments through banks 

is overly complicated due to 
various checks and balances 
that have been put in place 
by the govt to maintain the 
desired supply of dollars 
Faheem-ur-Rehman Saigal 
Vice President LCCI
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The Lahore Chamber of Commerce & 
Industry has termed uncontrolled dollar 

prices a big blow to the business activi-
ties and urged the government to imme-
diately intervene in the matter. 
The LCCI President Almas Hyder said 
that surge in dollar price will badly af-
fect manufacturing sector as raw ma-
terial price and cost of doing business 
will go up. 
He said that devaluation of rupee will 
cause high inflation and halt growth by 

hitting all the important sectors of econ-
omy. He said that dollar price will lead 

to increase in import costs, hike in POL 
prices etc.” Almas Hyder said that the 
government, Ministry of Finance and 
State Bank of Pakistan need to ascertain 
the factors weakening the value of ru-
pee and check the possibilities of undue 
speculations and panic buying. 
This will help stabilize rupee and re-
store the confidence of the business 
community. 
He said that an unchecked increase in 
the dollar rates is multiplying the cost 
of doing business and badly affecting 
the industrial, manufacturing and agri-
culture sectors as Pakistan has to import 
fertilizers, food items, oil, machinery 
and industrial raw material.  
The LCCI Senior Vice President Kha-
waja Shahzad Nasir said that the gov-
ernment should take immediate mea-

sures to arrest further devaluation of 
rupee to avoid more damages to the 
economy. He said though the weaker 
rupee benefits the exporters by giving 
them more rupees per dollar, but this 
benefit is neutralized by the costly im-
ported inputs of manufacturing sector 
including textiles thus eroding the fi-
nancial advantage of a weaker rupee. 

LCCI Vice President Faheem-ur-Reh-
man Saigal said that if the greenback 
continues its upward flight, it will cer-
tainly inflate import bill besides lower-
ing the competitiveness of Pakistan’s 
business and industry.

Fast rising dollar prices a big blow to 
the business activities: LCCI

“Govt, Ministry of Finance and State Bank need to 
ascertain the factors weakening the value of rupee and 

check the possibilities of undue speculations and panic 
buying. 
Almas Hyder President LCCI 

“G o v t  s h o u l d  t a k e 
immediate measures to 

stop further devaluation 
of rupee to avoid more 
damages to the economy. 
Khawaja Shahzad Nasir Senior Vice 
President LCCI “ I f  the greenback 

continues its upward 
flight, it will certainly inflate 
import bill besides lowering 
the competitiveness of 
Pakistan’s business and 
industry.
Faheem-ur-Rehman Saigal 
Vice President LCCI
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LCCI seeks Parliament nod 
for quick decisions

The Lahore Chamber of 
Commerce & Industry has 
asked the Parliament to pass the 

amendments in Code of Civil Procedure. 
In a statement, the LCCI President 
Almas Hyder said that early decision 
of Parliament regarding amendments in 
Code of Civil Procedure, 1908 will 
be a great favor to the trade and 
industry as after approval 
of amendments in Code 
of Civil Procedure, 
businessmen can get 
speedy decisions.
The LCCI 
President said 
that a major 
cause of delay in 
Pakistan’s civil 
litigation system 
is that when a 
party files a suit 
a c c o m p a n i e d 
with an injunction/
stay application, 
the main suit does 
not proceed. 
He said that the 
court only then 
focuses on the stay 
application which 
takes many years to 
decide the stay/
injunction.
He said that the 
main suit remains in 
a state of inertia. A 
new concept of a 
two tier-system has 
been proposed in the 
amendment. Two different judges will 
hear the entire suit. In the first tier, the 
main case would be heard by one judge 
without interruption till the finalization 
of the proceedings. Stay and other 
miscellaneous applications would be 
heard in the second tier by another 
judge. 
The proposed change is a radically 
evolutionary step in our civil litigation 
system and is completely unique and 
different from other jurisdictions such 
as India, Bangladesh, United Kingdom, 

etc. and is one that will ameliorate the 
civil litigation practice and will become 
precedence for other countries to follow.
Almas Hyder said that such a 
change will reduce the 

massive 

period of civil litigation to a maximum 
of two years or a little more, including 
appeals. In civil litigation, especially 

in matters relating to land, property 
and revenue disputes, the decisions are 
based on inspections, including physical 
demarcations effected by patwaris, 
mukhtiakars, lower grade revenue 
officers who often manipulate or give 
false reports which result in appeals 

and applications by aggrieved parties 
being stuck in litigation for years.

The LCCI President said that 
amendments in Code of civil 

Procedure, 1908 will not 
only reduce the burden 

on the courts as they 
will be able to focus 
on other proceedings 
but at the same time, 
it would also curb 
allegations of fraud 
and fabrication of 
statement by parties. 

Also, the demeanor 
of witnesses will 

become part of the 
record to be assessed 

by any judge who is 
adjudicating the 
case later in time.
Presently, the 

Civil Procedure 
Code contains two 

appeals and a revision 
up to the high court 
after which a further 
mechanism is given, 
which is a major 
cause of excessive and 
inordinate delays for 

the conclusion of the 
proceedings. The proposed amendment 
will help get rid of multiple tiers of 
appeal along with a revision.

“A major cause of delay in Pakistan’s civil litigation 
system is that when a party files a suit accompanied 

with an injunction/stay application, the main suit does 
not proceed and the court only then focuses on the 
stay application which takes many years to decide the 
stay/injunction.
Almas Hyder President LCCI
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LCCI for energy diversification from 
conventional to renewable ones

Energy shifting from conventional 
to renewable ones has become 
need of the hour as fossil fuels 

are not only too costly but are also 
damaging environment.
LCCI President Almas Hyder said that 
renewable energy resources are not in 
common use due to high cost and 
lack of awareness amongst 
the masses.  He said that 
renewable energy 
resources should 
be kept within the 
reach of people by 
reduction on duties 
and taxes on the 
equipment used 
for this purpose.
He said that 
fossil fuels are 
not renewable. 
They are 
becoming too 
expensive, anti-
environment and 
will eventually 
dwindle while 
renewable energy 
resources, such as 
solar and wind, will 
never run out.
The LCCI President said that 
Pakistan relies heavily on fossil 
fuels to meet its energy requirements 
and country is spending billions of 
dollars on import of petroleum products 
every year. Apart from its very high 
financial cost, Pakistan remains at 
strategic risk because it remains heavily 
dependent even for its vital service.
He said that Pakistan is blessed with 
all kinds of resources that are being 
used around the world as energy inputs. 
He narrated the potentials available in 
Pakistan in the form of wind, solar, and 

bio-gas and bagasse and distinctively 
discussed the options as well as 
developments with respect to each of 

them. Similarly, intelligent financing 

tools should be worked out because 
initial cost of installing solar panels, bio-

gas plants or other resources is relatively 
higher for common citizens. Global 
successful experience and knowledge of 
implementing green technologies can be 
used by Pakistan to develop a sustainable 
civic and industrial infrastructure and 
realize rapid economic growth.
Almas Hyder said that related 
government departments should work 
for utilization of indigenous resources 
for the development and promotion 
of Industrial sector leading to import 
substitution and export enhancement.
LCCI Senior Vice President Khawaja 
Shahzad Nasir and Vice President 

Faheem-ur-Rehman Saigal said the 
business community is keen on 

acquiring economical and 
reliable alternative energy 

solutions to sustain 
their operations. 

They said that a 
wide range of green 
technologies are 
available in the 
world for power 
g e n e r a t i o n , 
biogas and 
b i o f u e l s 
p r o d u c t i o n , 
r e d u c i n g 
carbon dioxide 
e m i s s i o n s 

and enhancing 
p r o d u c t i v i t y 

and production in 
a sustainable and 

environment friendly 
manner.

They said that alternate 
energy options should be 

exploited on war-footing. 
They said that a substantial investment 
and policy support is needed for 
a successful energy transition to 
renewable.

“Renewable energy resources are not in common 
use due to high cost and lack of awareness.  They 
should be kept within the reach by reduction on 

duties and taxes.
Almas Hyder President LCCI

“Alternate energy options should be exploited 
on war-footing. A substantial investment and 
policy support is needed for a successful energy 

transition to renewable.
Khawaja Shahzad Nasir Senior Vice President LCCI
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Simplification of tax system, trust 
building measures help broadening 

tax net: Almas Hyder

LCCI President speaks at  All Pakistan Chambers Presidents Conference at Gujrat Chamber

Amendment in tax laws has be-
come a need of the hour as 
these are criminalizing the 

businessmen besides causing huge loss 
to the national exchequer.
These views were expressed by the 
LCCI President Almas Hyder while 
speaking at All Pakistan Chambers 
Presidents Conference organized 
by the President of Gujrat Chamber 
Aamir Nauman. Representatives of the 
Chambers from Punjab, Khyber Pa-
khtunkhwa, Azad Jammu & Kashmir, 
Sahiwal Chamber, Jhelum Chamber, 
Sialkot Chamber, Gujranwala Cham-
ber, Mirpur Chamber, Hazara Chamber, 
Islamabad Chamber, Khanewal Cham-
ber and Gujrat Chamber also spoke on 
the occasion. The LCCI President said 
that all over the world the businessmen 

are fined over tax related matters but 
the situation is otherwise in Pakistan 
and they are being punished for being 
a taxpayer. He said that honor to the 
taxpayers, simplification of taxation 
system and trust building measures will 
help broadening the tax net. Almas Hy-
der urged the Presidents of chambers to 
initiate research to indentify rules and 
regulations that are causing hindrance 
and harassment among businesses. 
The LCCI President said that all the 
presidents of the chambers are plan-
ning to meet Prime Minister’ Advisor 
on Finance Dr Hafeez Sheikh before 
upcoming budget to apprise him of the 
difficulties coming in the way of ex-
pansion of businesses. He stressed the 
need to bring in tax reforms. “Cotton 
producing countries including Pakistan, 
India and Bangladesh could not secure 
benefits from the agricultural sector due 
to excessive taxation on raw material,” 
he observed. He further said that the 
business community should hire pro-
fessional tax and corporate lawyers to 
reduce its tax woes. He said that gov-
ernment deserves greetings for signing 
second phase of Free Trade Agreement 
(FTA) with China saying that a special 
window at low interest rates needs to be 

made available by state bank especially 
for food and engineering industries.
All participants of the Conference em-
phasized on the need of introducing 
reforms in existing tax laws to bring 
non-filers into the tax net and put an end 
to atmosphere of fear due to strict mea-
sures undertaken by the Federal Board 
of Revenue (FBR) against existing fil-
ers. They said that Federal Ministers for 
Finance, Commerce and Industries will 
be approached to express their concerns 
and views on the upcoming budget and 
other government policies, particularly 
the issue of tax reforms and raids by 
the FBR. “Economic and business ac-
tivities across the country have been 
suffering a lot due to the ongoing harsh 
strategy of tax collection as factories 
are being shut, causing unemployment 
and loss of industrial production,” the 
joint declaration read. Filers should not 
be sent notices by the FBR for at least 
six months to steer businesses out of 
current crisis-like situation, the decla-
ration added. The representatives also 
demanded inclusion of business com-
munity representatives in delegations 
accompanying Prime Minister Imran 
Khan on official visits abroad to facili-
tate growth of trade and industry.

“All chambers should 
initiate research 

to identify rules and 
regulations that are 
causing hindrance and 
harassment among 
businesses.
Almas Hyder President LCCI
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High number of taxes hit possibilities 
of economic development

:Almas Hyder
High number of taxes hit pos-

sibilities of economic devel-
opment, foreign and local in-

vestments. There is a dire need to adopt 
better tax policies and to lower the tax 
rates in Pakistan while no strict 
conditions should be accept-
ed against borrowing from 
IMF.
In a statement, the 
LCCI President Al-
mas Hyder said 
that as compared 
to traditional tax 
system, a flat 
tax is extreme-
ly simple. He 
said that many 
economies are 
attracted to the 
idea of flat tax 
because tradi-
tional taxation 
system caused 
reduction in eco-
nomic growth. A 
flat taxation sys-
tem would help 
faster economic 
growth and re-
duce the com-
plexities.
“It is a well-estab-
lished fact that 
the existing tax 
system in our 
country has cer-
tain structural 
and operational 
weaknesses”, the 
LCCI President 
said and added that these shortcomings 

play their role in dispiriting taxpayers 
who have to follow cum-
b e r s o m e tax processes 
a n d b e a r 

rigid attitude of taxation machinery. 

Resultantly, the tax net is not broaden-
ing and present taxpayers are forced to 
bear extra burden of taxes. On the other 
hand this scenario is adversely affect-
ing the performance of our economy. 

Almas Hyder said that ranking in 
ease of doing business is cal-

culated after evaluating dif-
ferent factors and paying 

taxes is one of them. It 
should not be surpris-

ing for anyone that 
under the head of 
paying taxes, Pa-
kistan is ranked at 
173rd place. The 
LCCI President 
said that our Pa-
kistani business-
man pays differ-
ent taxes for at 
least 47 times a 

year. This number 
keeps on increasing 
when a company 

is operating in 
other provinc-
es which can 
go to around 

95. Business-
men in Hong 

Kong pay 3, UAE 
4, Ireland 9, Malaysia 
8, India 13 and in 
Sri Lanka business-
men pay 36 taxes 
and these are those 
countries Pakistan 
has to compete with 
in the international 

market.  He said that 
the tax process in Pakistan is so com-
plex and extensive that a taxpayer has 
to spend almost 311 hours for that. In 
Singapore, it takes only 66 hours in this 
connection. 
The LCCI President hoped that govern-
ment will reduce the number of taxes 
and will not accept harsh taxations con-
ditions against borrowing.

“Ranking in ease of doing business is calculated after 
evaluating different factors and paying taxes is one 

of them. It should not be surprising for anyone that 
under the head of paying taxes, Pakistan is ranked at 
173rd place.
Almas Hyder President LCCI
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Honorary Consul of Pakistan in Germany Matthias Theis visits LCCI

Pakistani businessmen must attend 
trade, business events in Europe:  

Matthias Theis
Pakistan can win global market 

by ensuring participation in trade 
fairs and exhibitions in Germany.

It was stated by the Honorary Consul 
of Pakistan in Germany Matthias Theis 
while speaking at the Lahore Chamber 
of Commerce & Industry. LCCI Senior 
Vice President Khawaja Shahzad Nasir 
and Vice President Faheem-ur-Rehman 
Saigal also spoke on the occasion 
while Jameel A. Naaz, LCCI Executive 
Committee Members Mian Zahid Javed, 
Dr. Shahid Raza, Shahzad Aslam and 

Aqib Asif were also present on the 
occasion. 

“Pakistani businessmen must attend 
trade and business events in Europe.” 
Participation of Pakistani businessmen 
in these trade fairs and exhibition will 
help them to find new business partners 
besides introducing their products to 
the world. zHe said that strong liaison 
between Chambers of Commerce & 

Industry and business institutions of the 
two countries would definitely enhance 
the mutual trade volume.
He said that Pakistani business 
community would have to adopt a strong 
strategy as customers in European Union 
are not only quality conscious but also 
very selective in making deals with other 
countries.
LCCI Senior Vice President Khawaja 
Shahzad Nasir said that Pakistan and 
Germany are steady trading partners. 
Germany comes at 11th place among the 

top importing countries and at 5th place 
among the top exporting countries for 
Pakistan. It is good to see that level of 
two-way trade is increasing year by year. 
It was dollar 2.4 billion in 2017 and went 
up to dollar 2.62 billion in 2018.
“Pakistani entrepreneurs should 
ensure maximum participation in the 
international trade fairs and exhibitions 
to enhance their exposure about the fast 
changing trend in international trade”, 
he added. 
He said that Pakistan and Germany 
have very cordial diplomatic relations 
and are steady trading partners heading 
towards finding new avenues of trade 
and investment. He said that Germany 
happens to be one of the major trading 
partners of Pakistan in European Union. 
He said that business community is 
grateful to Germany for supporting 
Pakistan with regard to GSP plus status.

LCCI Vice President Faheem-ur-
Rehman Saigal said that we look 
up towards Germany to further help 
us in fulfilling the rising needs for 
energy in Pakistan. Germany has 
earned respectable name in the field of 
alternative energy solutions in the world. 
He invited the German investors to avail 
the trade and investment opportunities 
in Pakistan through joint ventures with 
their Pakistani counterparts. Pakistan 
offers a great potential for foreign 
investment by way of having a strategic 

location with abundant raw materials 
and cheapest labour force. He said that 
German investors can benefit a lot from 
oil & gas, food & food processing, 
cold chain system, dairy processing 
and engineering etc. He also praised 
the efforts made by certain German 
organizations especially in the field 
of technical and vocational training in 
Pakistan.

“Germany comes at 
11th place among 
the top importing 

countries and at 5th place 
among the top exporting 
countries for Pakistan.
Khawaja Shahzad Nasir 
Senior Vice President LCCI “Germany can help 

Pakistan in fulfilling 
the rising needs for 

energy. Germany has 
earned respectable name 
in the field of alternative 
energy solutions in the 
world. 
Faheem-ur-Rehman Saigal 
Vice President LCCI
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Expat Pakistanis in the United 
Kingdom are keen to make in-
vestment of billions rupees in 

Pakistan through joint ventures.
This was stated by the President of UK 

Pakistan Chamber of Commerce & In-
dustry Amjad Khan while speaking at 
the Lahore Chamber of Commerce & 
Industry. The LCCI Vice President Fa-
heem-ur-Rehman Saigal, former Pres-
ident Shahid Hassan Sheikh, General 
Secretary UKPCCI Waheed-ur-Rehman 
Mian, Vice Presidents UKPCCI Asim 
Yousaf and Amir Khawaja also spoke 
on the occasion. LCCI EC members 
Mian Zahid Javed, Aqib Asif, Naeem 
Hanif, former Vice President Faisal 
Iqbal Sheikh were also present on the       
occasion.
The President UKPCCI said that UK 

being the fastest growing economy in 
the European Union, has a huge poten-
tial for Pakistani businessmen to have 
joint ventures with their counterparts 
there. He said that the process of glo-

balization is bringing the people clos-
er and there is a need to learn from the 
experiences of each other. LCCI Vice 
President Faheem-ur-Rehman Saigal 
said that there was no doubt in it that 
the United Kingdom, being an active 
member of European Union, offers 
tremendous opportunities to Pakistani 
businessmen but both the sides need 
well-directed, sector-specific moves to 
achieve the desired results.
He said that Pakistan is particularly in-
terested in transfer of technology but 
the materialize the very idea, expatriate 
Pakistanis would have to play their role.

He said that exchange of business del-
egations and holding of single country 
exhibitions could boost up the bilateral 
trade. These marketing tools need to be 
studied by the Chambers and the dip-
lomatic missions of the two countries.
He said that these are the areas where 
UK-Pakistan entrepreneurs can sit to-
gether and chalk out a comprehensive 
business strategy for their mutual ben-
efits. Keeping in view the current low 
level of trade between UK and Pakistan 
there is a need for more focused efforts 
for expanding economic cooperation.
Faheem-ur-Rehman Saigal invited the 
Pakistanis living in the United King-
dom to make investment in the fields of 
Information Technology, Telecommu-
nications, Infrastructure Development, 
Education, and Food Preservation 
Technologies.
Former President LCCI Shahid Has-
san Sheikh said that we welcome the 
investments by UKPCCI investors. He 
said that Overseas Pakistanis should 
also bring their experience and knowl-
edge along with their  money.

Expat Pakistanis in UK keen to 
invest billions in Pakistan: 

Amjad Khan

“Pakistan is particularly interested in transfer of 
technology. In order to materialize the very idea, 

expatriate Pakistanis would have to play their role.
Faheem-ur-Rehman Saigal Vice President LCCI
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Hamriyah Free Zone Authority       of-
fers business opportunities for SMEs 
and start ups business in UAE. It is 
located on an ideal strategic location, 
having airport and sea port.  It’s a 2nd 
largest industrial Zone in UAE based in 
Sharjah with 6500 to 7000 registered 
companies. It was stated by Pakistani 
representative in Humriya Free Zone 
Authority, UZE Huma Javaid while 
speaking at the Lahore Chamber of 
Commerce & Industry.  LCCI Senior 

Vice President Khawaja Shahzad Na-
sir and Faheem-ur-Rehman Saigal 
also spoke on the occasion while for-
mer President Malik Tahir Javaid, EC 
members Atif Ikram, Aurengzeb Aslam 
and Shakrah Akram from Hamriya Free 
Zone Authority were present on the oc-
casion.
Huma Javaid said that more than 700 

Pakistani companies are already work-
ing there. She said that company reg-
istration process in Hamriyah is quite 
easy as after documentation process it 
takes just an hour to register a company. 
She said that there is a huge availability 
of warehouses over there on different 
packages. She said that Pakistanis hav-
ing UAE resident visa can get further 
benefits. LCCI Senior Vice President 
Khawaja Shahzad Nasir said that in 
an era of globalization, the importance 

of finding new markets and sustaining 
them is the desired line of action for 
progressing business groups. That can 

either be done through establishing 
warehousing facilities at various glob-
al destinations and through setting up 
production units.LCCI Vice President 
Faheem-ur-Rehman Saigal said that 
the secondary level production op-
erations by multinational companies 
have proven to be a success story. For 
various known brands based in devel-
oping economies, the global expansion 
through investments in such free zones 
is the step, which can positively impact 
upon a business entity’s overall oper-
ations. They said that Free zones like 
Hamriyah can provide opportunities 
to the Pakistani companies and groups 
seeking global operations. 
Hamriyah Free Zone has some key fea-

tures and incentives which make it an 
ideal  destination for investment and 
trade.

“In an era of globalization, the importance of finding 
new markets and sustaining them is the desired 

line of action for progressing business groups. 
Khawaja Shahzad Nasir Senior Vice President LCCI

“Global expansion through investments in such free 
zones is the step, which can positively impact upon 

a business entity’s overall operations.
Faheem-ur-Rehman Saigal Vice President LCCI

Globalization, finding new markets 
pivotal for progress
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Asad Umer agrees with 
LCCI proposals

Zero-rating should be deferred till 
refund mechanism is in placed. 
This was stated by the LCCI 

President Almas Hyder while taking to 
Chairman National Assembly Standing 
Committee on Finance, Revenue & 
Economic Affairs Asad Umer.
LCCI Senior Vice President Khawa-

ja Shahzad Nasir, Vice President Fa-
heem-ur-Rehman Saigal, former Pres-
idents Iftikhar Ali Malik, Mian Anjum 
Nisar, Sohail Lashari, former Senior 
Vice Presidents Irfan Iqbal Sheikh, 
Amjad Ali Jawa, Khawaja Khawar Ra-
sheed, EC members Mian Zahid Javed, 
Adeeb Iqbal Sheikh, Aasia Saail Khan, 
Usman Khalid, Waseem Chawla spoke 
on the occasion.
Asad Umer agreed with the apprehen-
sions & proposals of the LCCI Pres-
ident Almas Hyder on zero-rated re-
gime, assets declaration scheme, high 
cost of doing business, high discount 
rate, economic reforms, current account 
deficit, duties & taxes on raw materials. 
He said that recommendations would 
be formed on the guidelines provide by 
the LCCI President Almas Hyder.
“I would play the role of facilitator for 
the business community for removing 
their genuine reservations on Federal 
Budget 2019-20”, Asad Umer said and 
added that our aim is economic growth 

with the help of business community.
He informed the participants of the 
meeting that as Federal Finance Minis-
ter, he resisted against strict conditions 
of IMF against borrowing. “IMF was 
forcing me to give a jump of 600 basis 
points in markup rates but I refused that 
program to guard the interests of indus-

try”, Asad Umer said. To a question, he 
said that privatization of State Owned 
Enterprises is not a solution. It is a part 
of solution to the issues being faced by 
the SOEs.
He also agreed with the LCCI Presi-
dent’s proposal that system of refunds 
should be demonstrated first and should 
be implemented after satisfaction and 
also agreed that people attached with 
jewelry business should be allowed to 
avail assets declaration scheme. 
LCCI President Almas Hyder said that 
reservations of business community 
must be addressed before approval of 
Federal Budget 2019-20. He said that 
withdrawal of zero-rating has become 
a major concern for the business com-
munity and they are feared that huge 
working capital would be stuck-up be-
cause of this measure. He said that ze-
ro-rating facility should be restored im-
mediately and should not be withdrawn 
until a proper mechanism of refunds 
is devised. “Government should intro-

duce an automatic and efficient system 
of Refund Payments whereby 75% of 
the Refunds should be paid through 
the Bank upon the issuance of the at-
tested copy of Bill of Lading while the 
remaining 25% of Refunds should be 
paid through the Banks against the ex-
port proceeds after 30 days”, the LCCI 

President suggested.
Almas Hyder said that government has 
abolished duties on 1600 items includ-
ing raw materials on the demand of 
Lahore Chamber of Commerce & In-
dustry. He said that government should 
abolish regulatory duty, custom duty 
and additional custom duty on all 2800 
items to make industry competitive.
The LCCI President said that people 
attached with jewelry business should 
be allowed to avail asset declaration 
scheme. 
“Country cannot afford to spend huge 
amount on the loss-making state owned 
enterprises”, Almas Hyder said and 
added these SOEs are eating up revenue 
collected from taxpayers.  He said that 
various authorities have been shifted to 
the provinces after 18th amendment but 
ministries are still working at federal 
level with changed names. He said that 
these unnecessary expenditures would 
have to be reduced to bring economy 
back on rails.
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Business events World Wide

• Exhibitions details are being published for the information of LCCI members.
• Intersted members may contact directly on given e-mail address.

IPMEX MALAYSIA ‘2019
Putra World Trade Centre

Aug. 01 - 04, 2019
Kuala Lumpur (Malaysia)

E-mail:
pwtc@pwtc.com.my

TEXAS PHARMACY
ASSOCIATION CONFER-

ENCE & EXPO 2019
Irving, TX USA Aug. 02, 2019

Irving, TX (USA)
E-mail:

Lgoerlitz@texaspharmacy.org

LEBENSART MESSE - DES-
SAU-ROßLAU 2019

Garden, Home and Lifestyle 
Fair Dessau-Roßlau Stadtpark

Aug. 02 - 04, 2019
Dessau-Roßlau (Germany)

Kulturamt@dessau-rosslau.de

MODA FOOTWEAR 2019
National Exhibition Centre

Aug. 04 - 06, 2019
Birmingham (UK - United

Kingdom)
E-mail:info@necgroup.co.uk

BANGKOK INTERNATIONAL
AUTO SALON 2019
Impact Exhibition & 
Convention Center
July 03 - 07, 2019

Bangkok (Thailand)
E-mail: info@impact.co.th

ARCHIDEX 2019
Kuala Lumpur Convention

Centre (KLCC)
July 03 - 06, 2019

Kuala Lumpur (Malaysia)
E-mail:

Info@klccconventioncentre.com

WHTC 2019
Tokyo International Forum

July 02 - 07, 2019
Tokyo (Japan)

E-mail:
Forumpr@t-i-forum.co.jp

FANYF 2019
Corferias - Centro de

Convenciones
July 03 - 04, 2019

Bogotá (Colombia)
E-mail:

Info@centrodeconvenciones.com

EVENTO DAYS 2019
Ifema - Parque Ferial Juan

Carlos I
July 03 - 04, 2019
Madrid (Spain)

E-mail: infoifema@ifema.es

FOOD + TECHNOLOGY
PAKISTAN 2019

Expo Centre Lahore
Aug. 23 - 25, 2019
Lahore (Pakistan)

E-mail: info@expolahore.com

INTERNATIONAL PLASTIC &
PACKAGING INDUSTRY

EXHIBITION 2019
Karachi Expo Centre

Aug. 27 - 29, 2019
Karachi (Pakistan)

E-mail: epb@epb.gov.pk

IFTECH FOOD + BEV TEC
PAKISTAN 2019

Karachi Expo Centre
Aug. 27 - 29, 2019

Karachi (Pakistan)
E-mail: epb@epb.gov.pk

POGEE PAKISTAN 2019
Karachi Expo Centre

June 20 - 22, 2019
Karachi (Pakistan)

E-mail: epb@epb.gov.pk

ITCN ASIA 2019
Karachi Expo Centre

Sept. 17 - 19, 2019
Karachi (Pakistan)

E-mail: epb@epb.gov.pk

TEXTILE ASIA 2019
Karachi Expo Centre
March 26 - 28, 2019
Karachi (Pakistan)

E-mail: epb@epb.gov.pk





LCCI Discount Card Committee: Vice President Faheem-Ur-Rehman Saigal presiding over the 
committee meeting to finalise discount plan. Convener of the Committee Mr. Tariq Suleman is 

also present. The LCCI Vice President thanked Mr. Tariq Suleman for putting in untiring efforts 
for the cause of LCCI members.—       Further details on Page 10.








