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LCCI Ambassadors Dinner 2019

Making Pakistan self-reliant,
economically strong our top 
priority, says Dr Arif Alvi 

President of Pakistan Arif 
Alvi has said that provision 
of conducive business 
environment is one of the 

top priorities of the government. 
He said that government is also 
focusing on poverty alleviation, 
environmental protection, 
investment in human resources, 
SME sector and particularly on 
agriculture.
He was speaking at the LCCI 

Ambassadors Dinner – 2019. The 
LCCI President Almas Hyder 
presented the address of welcome 
while PM Advisor on Commerce 
Abdul Razak Dawood, LCCI Senior 
Vice President Khawaja Shahzad 
Nasir, Vice President Faheem-ur-
Rehman Saigal, former Presidents, 
Executive Committee Members, 
Ambassadors & representatives 
of around 50 countries and high 
government officials attended this 
prestigious ceremony.
During the Speech, the President 
of The Lahore Chamber of 
Commerce and Industry said 
that, I am immensely delighted 
to have this opportunity to 
welcome Your Excellencies 
Honourable Ambassadors & High 
Commissioners on the occasion of 
LCCI Annual Ambassadors’ Dinner.
I would like to express my deepest 

gratitude to His Excellency Dr. Arif 
Alvi, The Honourable President 
of Pakistan for presiding over this 
prestigious get-together with the 
heads of foreign missions in Pakistan 
and the representatives of business 
community. 
We are also thankful to the Dean of 
Diplomatic Corps for his extensive 
cooperation and assistance for 
holding this important event in 
a befitting manner. Ladies and 

Gentlemen! We value this fact that 
Lahore Chamber being the premier 
Chamber of Commerce in the 
country is widely acknowledged 
and positively responded by the 
diplomatic community who continue 
to interact with us to discuss matters 
of mutual concerns. 
Ambassadors’ Dinner is primarily 
arranged to reinforce our working 
relations with the Heads of Foreign 
Missions and also to strengthen 
our ties for establishing closer and 
deeper contacts with them. 
Honourable Excellencies! Pakistan 
has made new beginning under the 
leadership of Prime Minister Imran 
Khan. ‘Change’ is the buzz word and 
the entire system of governance is 
being revamped. Pakistan’s economy 
is well on the way to recover from 
transitory hiccups. 
The considerable rise in foreign 

remittances, successful foreign 
policy and various austerity 
measures of present government 
indicate that our deficits are coming 
down to a manageable range. We 
expect that government will
soon succeed in transforming the 
economy. I deem it necessary to 
mention that Lahore is globally 
famous for its hospitality, rich 
culture and lively atmosphere 
that add more attraction for the 

national and international tourists. 
The economy of Lahore has a 

diversified base spanning from 
manufacturing industry, engineering, 
pharmaceuticals, steel, chemicals, 
telecommunication and information 
technology etc. Lahore has 
prospered in almost all spheres of 
life. Lahore houses regional offices 

“Pakistan has made 
new beginning under 

the leadership of Prime 
Minister Imran Khan. 
‘Change’ is the buzz 
word and the entire 
system of governance is 
being revamped. 
Almas Hyder President LCCI 
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or head offices of leading national 
and multi-national companies which 

are doing well. Lahore, being the 
hub of Punjab province offers great 
opportunities to foreign investors.
Pakistan is internationally known 
for its textiles, sports goods, surgical 
items, carpets and agro-based 
products like rice, kinnow and 
mango etc. Pakistani companies 
are producing quality engineering 
goods including home appliances 
like refrigerators, air conditioners, 
washing machines, electric motors 
and fans etc. We have the capacity 
to export engineering goods at 
competitive prices to the markets of 
Africa and Middle East etc. This is 
the new thrust of our government 
and the policies are being aligned. 
Let me share with you that Lahore 
Chamber has launched Employment 
Portal which can be accessed by 
national and international companies 
to meet their manpower needs.  We 
have taken another positive stride 
by uploading complete information 
about all the registered exporters 
on LCCI website so that firsthand 
information like ‘who is exporting 
what’ could be obtained online. I 
hope that the respected diplomats 
will not only use these links but also 
refer to others. 
Similarly, both public and private 
sectors are collaborating with each 
other to improve country’s Doing 
Business ranking and Global 
Competitiveness Index. Government 
is taking all the necessary steps to 
improve its fiscal and monetary 
performance while introducing tariff 
rationalization at a wide scale. 
The situation on environment and 
human rights is also improving. 
Pakistan has taken a number of 
corrective measures both at planning 

and implementation stages to combat 
environmental issues. In next 
couple of years, the environmental 
health and ecosystem will certainly 
improve as federal government has 
launched countrywide ‘Clean & 
Green Pakistan’ drive to tackle the 
challenges of rising pollution and 
global warming. 
The Government of Pakistan has 
taken a number of appreciable 
initiatives over the years to ensure 
compliance to 27 core conventions 
by enacting new laws and 
developing new institutions. The 
European Parliament has expressed 
satisfaction on the progress achieved 
by Pakistan in this connection. 
We are fortunate that CPEC has 
entered into next phase where 
there are enormous opportunities 
for local and foreign investors. 
Special Economic Zones are 
being established and Pakistan has 
sufficiently improved the required 
infrastructure.
You all are aware of Pakistan’s key 
role in Afghan peace process which 
will ensure stability and peace in 
the whole region. Pakistan is keen 
to bring sustainability of peace 
through collaborating with all the 
stakeholders. 
We invite all the heads of foreign 
missions to visit Lahore Chamber 
on regular basis. We are open for 
business and will always welcome 
you for making close liaison with 
private sector. Moreover, in order to 
keep follow-up, we will contact the 
respective Commercial Counselors 
as well. We look forward towards 

friends of Pakistan to get to the 
stage where we can achieve win-win 

situation. 
Before I wrap up my speech, I would 
like to state that the entire nation is 
with the government. We salute our 
armed forces for the professional 
conduct in this brief skirmish and 
the way the current situation was 
managed. The business community 
fully supports the decision of 
political leadership for giving first 
priority to peace over escalation. We 
strongly urge that both Pakistan and 
India should sit together and resolve 
their matters through dialogue. 
Pakistan desires for peace and we 
believe in using our prime resources 
to attain the state of harmony, 
cooperation and co-existence. Let’s 
hope wisdom will prevail. 
With that, I would like to express 
my appreciation and gratitude to 
all the honourable guests for their 
kind presence. Thank you. Dr Arif 
Alvi said that the Government of 
Pakistan is effectively negotiating 
bilateral and multilateral free 
trade agreements with a number 
of countries so that access of 
Pakistani goods could largely be 
ensured to target markets. Through 
SAFTA and GSP Plus scheme, 
the exports of Pakistan will be 
facilitated to reach South Asian 
and European countries. TDAP 
has been directed to undertake 
various export promotional 
activities like trade exhibitions and 
delegations. He hoped that in result 
of these initiatives, Pakistan will 
soon succeed in bridging its ever 
widening trade gap. 
The LCCI Senior Vice President 
Khawaja Shehzad Nasir said that 
Ambassadors’ Dinner is primarily 
arranged to reinforce our working 
relations with the Heads of Foreign 
Missions and also to strengthen 
our ties for establishing closer and 
deeper contacts with them.
Vice President LCCI Faheem-ur-
Rehman Saigal said Pakistan’s 
economy is well on the way to 
recover from temporary glitches. 
By channeling the country’s 
resources into savings, investments 
and industrialization, the present 
government will put Pakistan on the 
track of economic growth.

“Ambassadors’ Dinner 
is primarily arranged 

to reinforce our 
working relations with 
the Heads of Foreign 
Missions and also to 
strengthen our ties for 
establishing closer and 
deeper contacts.
Khawaja Shehzad Nasir 
Senior Vice President LCCI 

“Pakistan’s economy 
is well on the way to 

recover from temporary 
glitches. By channeling 
the country’s 
resources into savings, 
investments and 
industrialization, the 
present government 
will put Pakistan on 
the track of economic 
growth.
Faheem-ur-Rehman Saigal 
Vice President LCCI
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Punjab Agriculture Minister 
Malik Nauman Ahmad 
Langrial has said that 
boost in contribution of 

agriculture sector to the economy 
is top priority of the Punjab 
government. All possible measures 
including agriculture marketing, 
good price of crops for the farmers 
and facilitation are being taken in 
this regard. He was talking to the 
LCCI President Almas Hyder at 
the Lahore Chamber of Commerce 
& Industry. The LCCI Senior Vice 
President Khawaja Shahzad Nasir, 
Vice President Faheem-ur-Rehman 
Saigal and Managing Director of 
Punjab Seed Corporation Waheed 

Akhter Ansari also spoke on the 
occasion. The Minister said that 
Punjab Agriculture Marketing 
Regulatory Authority is information 
process which will ensure good 
price of crops for the farmers. 
He said that farmers are growing 
wheat, rice and oil seed due to 
high profit margins as compared 
to cotton. Punjab government has 
planned to attract farmers towards 
cotton growing. He said that a 
target of 5 millions acres is set for 

cotton cultivation. He said that 
quality seed for 
one lakh acres will 
be provided by the 
government.
He said that during 
the ongoing year, 
per acre cotton 
production will 
be increased to 
25 maund (munns) from 18 maund 
(munns) per acres in last year. He 
said that country is spending around 
Rs. 350 billion per annum. Farmers 
are also being encouraged to grow 
edible seeds that would help save 
huge foreign exchange.The Minister 
informed the LCCI office-bearers 

that Punjab Seed Corporation is 
organizing motivational seminars 
for the farmers.LCCI President 
Almas Hyder said that agriculture 
and economy are vital for each 
other. Development of agriculture 
sector will bring economic issues 
under control while country will 
also get rid of IMF.He said that 
though Pakistan is an agrarian 
country but cotton production 
is not enough to meet the local 
demands and country is spending 

billions of dollars on import of 

this commodity. Almas Hyder 
said that Pakistan has produced 
around 10 million bales of cotton 
on average for the last several years 
against consumption of over 14 
million bales. He said that modern 
techniques and hybrid seed can 
help Pakistan produce 30 to 40 

million bales of cotton.The LCCI 
President also underlined the issues 
of sugar industry, flour mills and 
tractor manufacturers. He said that 
government must support tractor 
manufacturers as this sector is 
vital for agriculture. He said that 
everyone have to play its due role 
for promote “Make in Pakistan” 
symbol of Prime Minister Imran 
Khan.

“Agriculture and economy  are vital 
for each other.   Development 

of agriculture sector will bring 
economic issues under control while 
country will also get rid of IMF.
Almas Hyder LCCI President
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Ambassador of Bosnia & 
Herzegovina Sakib Foric 
has said that Pakistani 
and Bosnian businessmen 

should establish strong links to 
extract full benefits from trade and 
investment opportunities.
He was speaking at the Lahore 
Chamber of Commerce & Industry. 
The LCCI President Almas Hyder 
presented the address of welcome 
while Senior Vice President 
Khawaja Shahzad Nasir and Vice 
President Faheem-ur-Rehman 
Saigal and Honorary Consul of 
Bosnia Danish Iqbal also spoke 
on the occasion. Former Senior 
Vice President Amjad Ali Jawa and 

Mian Rehman Aziz Chan were also 
present on the occasion.
The Ambassador also invited 
Pakistani businessmen to attend 
business and investment conference 
in Bosnia being held from April 
17th to 19th saying that it would 
provide them an ample opportunity 
to have good trade partners. He said 
that both countries can promote 
cooperation in the fields of wood, 
furniture, leather, pharmaceutical, 
fruits & vegetables, textile, sports 
and tourism etc. He said that Bosnia 
can help Pakistan organize winter 
sports.
He said that Bosnia is a small but 
developed country and is a road 
to European Union. Pakistan is an 
amazing country and immediately 
acknowledged Bosnia but cordial 
and brother relations should also be 
seen in mutual trade ties.
He said that Bosnian government 
is offering good incentives to 
the businessmen. There is a tax 
exemption for five years for new 
company while government also 
helps establishment of new business 
project. He said that company 
established in Bosnia can do 
business with European Union. 
He invited Pakistani businessmen 
to join hands with their Bosnian 

counterparts and explore trade and 
investment opportunities in Bosnia 
where they can enjoy number of 
benefits.
The Ambassador, who spent well 
over an hour at Lahore Chamber 
of Commerce and Industry, invited 
the Pakistani businessmen to visit 
the country for having first hand 
knowledge about the available 
opportunities and initiating joint 

ventures with their Bosnian 
counterparts.
The LCCI President Almas Hyder 
said that not in Asia but all over 
the world, economic scenario is 

Bosnian Ambassador for strong eco 
links between two countries

“Two way trade 
volume between 

Pakistan and Bosnia is 
less than half a million 
dollar which does not 
represent our relations 
at all.
Almas Hyder President LCCI “People-to-people and 

business-to-business 
contacts are a must to 
expand trade between 
the two countries. 
Khawaja Shahzad Nasir 

Senior Vice President LCCI
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A Prominent Pakistani 
Businessman Malik 
Naeem Prince called on 
Senior Vice President of 

the Lahore Chamber of Commerce 
and Industry Khawaja Shehzad Nasir 
and Vice President Faheem-Ur-
Rehman Saigal at LCCI.
Malik Naeem is a Pakistani 
Businessman settled in USA. 
He has business setups in USA, 

United Kingdom as well as in 
Pakistan. Malik Naeem Prince 
manages multi type of businesses 
including Pharmacies, CNG stations, 
Hotel Management, Tax Services and 
Trading.  
Malik Naeem always welcomes as 
well as assists Pakistani delegates 

especially delegates from the Lahore 
Chamber of Commerce and Indurty 
in UK and USA. He not only assists 
them but also helps them in various 
matters because he is very influential 
and also has relations with the high 
ups and in government offices of those 
countries. He uses those relations to 
assists Pakistani businessmen when 
they arrive in USA or UK. 
Senior Vice President LCCI Khawaja 

Shehzad Nasir said that Malik Naeem 
helps LCCI delegates in arranging 
B2B meetings and also helps in 
logistic issues or accommodation 
related tasks and he provides all 
type of services to the Pakistani 
businessmen community. 
Vice President Faheem-Ur-Rehman 

Saigal said that Malik Naeem is very 
august businessmen and is always 
very helpful. He said that whenever 
we called him he is always there to 
help us in any matter. 
He is very well connected with the 
American and British government 
officials and if our delegates need any 
governmental help in those countries, 
Malik Naeem Always there for help. 
Former Vice President Syed 

Mehmood Ghaznavi, LCCI EC 
member Shahzad Aslam, former 
EC members Wajid Chudhary, Ilyas 
Majeed Shaikh were also present on 
the occasion.

Malik Naeem calls on 
SVP, VP LCCI

being changed therefore we have 
to be connected with each other. 
Referring to present volume of 
two way trade which is even less 
than half a million dollar, the 
LCCI President said that it does 
not represent these relations at 
all. One of the reasons for having 
insignificant trade volume is little 
knowledge about the market needs 
of both the countries.
LCCI Senior Vice President 
Khawaja Shahzad Nasir said that 
people-to-people and business-

to-business contacts are a must 
to expand trade between the two 
countries. He said that promotion 
of tourism is most important part of 
the policies of present regime.
Vice President LCCI Faheem-
ur-Rehman Saigal said that both 
countries should identify new 
products for trade. 
They said that tourism sector of 
Pakistan has huge potential and 
both countries can work together in 
this sector as well.

“Both countries 
should identify 

new products for 
trade. Tourism sector 
of Pakistan has huge 
potential and both 
countries can work 
together in this sector 
as well.
Vice President LCCI Faheem-
ur-Rehman Saigal
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Pakistan to be top choice for investors 
in Asia soon: 

Faheem-ur-Rehman Saigal

Korean businessmen 
are keen to have joint 
ventures with their 
Pakistani counterparts 

in LPG Cylinders, PVS Stabilizers, 
auto-mobile batteries and oil 
lubricant manufacturing.

These views were expressed by 
a Korean business delegation 
during visit to the Lahore Chamber 
of Commerce & Industry. The 
LCCI Vice President Faheem-ur-
Rehman Saigal, Sohail Lashari, 
Harris Attique, Shahid Nazir and 
Rehmatullah Javed also spoke on 
the occasion. Alexander Lee was 
leading the Korean delegation 
while Oh Yong Guk, Inam-ul-Haq 
and Imran Khan were the other 
members of Korean delegation.
Head of Korean delegation said that 
by starting manufacturing of LPG 
Cylinders and other products, not 
only Pakistani consumers would 
have quality products but foreign 

exchange would also be saved.
LCCI Vice President Faheem-
ur-Rehman Saigal said that 
there are numbers of investment 
opportunities in almost all the 
sectors of Pakistan economy.
He said that the improvement 

of Pakistan’s ranking in Doing 
Business is a proof of this fact that 
our economy is well on the track 
and the day is not far away when 
Pakistan will be one of the top 
choices for foreign investors in 
Asia.
The LCCI Vice President said that 
considering the size of Korean 
economy which is one of the trillion 
economies of the world and also 
ranked among the twenty largest 
economies, Pakistan can benefit 
by way of developing trade and 
economic relations with Korea.
“The quickest way to achieve the 
desired objective is to highlight 
the need of diversifying product 

lines of both countries through 
mobilizing business forums, 
exchanging business delegations 
and participating in each other’s 
exhibitions. For that purpose, 
market surveys and latest trends 
prevailing in both the countries 

must be gathered and shared with 
the representatives of private 
sectors”, the LCCI Vice President 
said.

“Korean economy 
ranked among 

the twenty largest 
economies, Pakistan can 
benefit by developing 
trade and economic 
relations with Korea.
Faheem-ur-Rehman Saigal 
Vice President LCCI
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A joint delegation of 
Pakistan Chemicals 
& Dyes Merchants 

Association (PCDMA) and 
Indenters Association of Pakistan, 
Under leadership of Saqib Fayyaz 

Magoon, Former Vice President 
FPCCI visited LCCI and informed 
LCCI Vice President Faheem-
ur-Rehman Saigal that SRO 
1125(I)/2011 is creating a lot of 
trouble.
LCCI former President Mian 
Anjum Nisar, Chairman indenters 
Association of Pakistan Saqib 
Fayyaz Magoon, Chairman 
PCDMA Shahid Wasim, President 
PCDMA Lahore Chapter 
Muhammad Kashif, Vice Chairman 
PCDMA M. Saleem Nini, LCCI 
Executive Committee Members 
Sheikh Zafar Iqbal and Naeem 
Hanif were also present on the 
occasion and unanimously spoke 
to take up this matter of unjustified 

taxation on these sectors with 
Prime Minister and Federal Finance 
Minister to get it resolved.

This SRO was applicable after 
reducing a long list of multipurpose 
items (used by all industries) to a 

very short list of those items which 
are mainly used in five zero-rated 
sectors such as textile, leather, 
carpet, surgical and sports.
The delegation members said 
that the commercial importers are 
providing industrial raw material 
for value addition to industries. 
Therefore all stakeholders in this 
chain have same respect so must 
be given opportunity to be heared 
before taking any harsh measures.
The LCCI Vice President Faheem-
ur-Rehman Saigal said that genuine 
reservations of Pakistan Chemical 
& Dyers Merchants Association 
and Indenters Association must be 
addressed by the top authorities. He 
said that Federal Board of Revenue 

should review SRO 1125(I)/2011 
and make necessary amendments 
with consultation with the 
stakeholders as per ease of doing 
business concept.
Former LCCI President Mian 
Anjum Nisar said that no industry 
can run without chemicals and 
dyers as these are one of the 
most important raw materials. 
He said that Federal Board of 
Revenue should take notice of the 

complaints of businessmen about 
SRO 1125(I)/2011 and should make 
immediate amendments.

PCDMA, Indenters Association delegation visit LCCI 

LCCI stands together with industrial 
raw material importers, traders

“Legitimate reservations of Pakistan Chemical 
& Dyers Merchants Association and Indenters 

Association must be addressed immediately.

Faheem-ur-Rehman Saigal Vice President LCCI

“FBR must take notice 
on the complaints 

of businessmen about 
SRO 1125(I)/2011 and 
should make immediate 
amendments.

Mian Anjum Nisar Former 
President LCCI
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LABARD Fundraising Dinner

Friends of LABARD doing a great 
job: Pervez Malik

Fundraising dinner of 
Lahore Businessmen for 
Rehabilitation of Disabled 
(LABARD) held that was 

largely attended by the prominent 
personalities. Fundraising dinner is 
a permanent feature of LABARD’s 
activities and it is held to generate 
funds for rehabilitation of disables.
Friends of LABARD, MNA & 
President LABARD Pervez Malik, 
LCCI President Almas Hyder, 
Vice President Faheem-ur-Rehman 
Saigal, LABARD General Secretary 
Saeed Khan, Ahmer Malik, Mian 
Nusratudin, Shaista Pervez, 
Governing body members of 
LABARD and people from different 
walks of life attended the mega 
event. LABARD President & MNA 
Pervez Malik said that bright future 
is the destiny of nations that look 
after the distressed segments of the 
society enabling them to play their 
part in economic building of the 

country. He expressed pleasure that 
Lahore businessmen after fulfilling 
their corporate social responsibility 
by supporting LABARD that is 

ensuring that all disabled children 
of the city are provided proper 
education and vocational training so 
that they can join the main stream 
economic activities. He said that 
Pakistan needs all helping hands to 
eradicate widespread poverty from 
the society. Pervez Malik paid rich 
tributes to the Friends of LABARD 
for their continuous support.
The LCCI President Almas Hyder 
termed LABARD a feather in the 
cap of the Lahore Chamber of 
Commerce & Industry. He said 
Persons with disabilities should not 
be unseen, unheard and uncounted 
in Pakistan. He said the People 
with disabilities are the most 
marginalized group in our society. 

Persons with Disabilities face 
overwhelming barriers in education, 
skills development and daily life. 
Almas Hyder also presented a 

cheque of donation to the LABARD 
President for the help of special 
persons.
LCCI Vice President Faheem-
ur-Rehman Saigal said that 
Persons with disabilities also 
face multiple social, economic, 
physical and political handicaps, 
hampering their freedom of 
movement in society. These 
barriers include stigmatization and 
a misunderstanding of the abilities 
and aspirations of persons with 
disabilities. LABARD General 
Secretary Saeed Khan said that 
an uneducated and unskilled 
physically handicapped person 
becomes a burden on the society 
but the same person can become 

highly productive if he is provided 
education or trained in skills. He 
said that LABARD has a vision 
of creating a society where equal 

“LABARD is a feather in the cap of the Lahore 
Chamber of Commerce & Industry. Persons 

with disabilities should not be unseen, unheard 
and uncounted in Pakistan. 
Almas Hyder President LCCI
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opportunities are available, and 

equal treatment is provided to all 
the members irrespective of their 
physical capabilities, with a mission 

to facilitate the disabled members 

of the society to become self-
independent in all sphere of life. He 
said it has only been possible due to 

the support of friends of LABARD 

that we have been able to impact the 
lives of thousands of persons with 
disabilities.

“Persons with disabilities also face multiple social, economic, physical and 
political handicaps, hampering their freedom of movement in society. 

These barriers include stigmatization and a misunderstanding of the abilities 
and aspirations of persons with disabilities. 
Faheem-ur-Rehman Saigal Vice President LCCI
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Seminar on ‘Economic Thoughts of Allama Muhammad Iqbal’ Held at LCCI 

Iqbal wrote on economy when there 
was no other book on this subject in 

Urdu: Waleed Iqbal

A seminar was conducted 
in the Jinnah Auditorium 
of the Lahore Chamber of 

Commerce and Industry (LCCI) 
with the collaboration of LCCI and 
Iqbal Academy Pakistan (IAP). 
State Minister for Revenue Mian 

Hammad Azhar attended the semi-
nar as Chief Guest.
Hammad in his address said that the 
biggest hindrance in the way of the 
progress of Pakistan is the load of 
external debts and we are having to 
Rs 1800 billion annually for that. 
The loan had been taken in a term 
of 1971-2018 and the most of it 
was taken in the term of 2008-2018 
in which the so called democratic 
governments took loads of loans 
and left the future generation of Pa-
kistan in debt. Senator Waleed Iqbal 
while expressing his views said that 
the first book of Dr Allama Mu-
hammad Iqbal was Ilm-ul-Iqtasad 
and he wrote it at a time when there 
was no other book on this subject 
in Urdu. When Quaid-e-Azam 
sought Iqbal’s support in Pakistan, 

his reply was that All India Mus-
lim League could get support from 
Punjab only if it paid attention to 
public issues, welfare and financial 
prosperity.
The representative of IAP Dr Tahir 
Hameed Tanoli said that today’s 

seminar is a historical 
moment on which econo-
mists and the followers of 
Iqbal are sitting together 
to discuss economy. Umer 
Zaheer said that Ilm-ul-
Iqtasad of Dr Iqbal holds 
the same place in our 

educational history that the books 
of Adam Smith and Carl Marx hold 
in the West. Renowned economist 
Shahzad Ahmed Bhatti said that 
various development models have 
been introduced in the world among 
which the model proposed by China 
is considered to be most effective 
but if the model that Iqbal proposed 

is considered, that would be the best 
model for development.
Economist Ikram-ul-Haq said that 
we could not get rid of IMF loan 
that is why our economy policies 
are still obeying the rules of IMF. 
Khawaja Khalid Aftab hosted the 
event and said Allama Iqbal un-
derscored the relationship between 
economic activity and human 
psychology and raised the question 
of the effect that a man would have 
on his body and mind if he is unable 
to ensure both ends meet Vice Pres-
ident LCCI Faheem-Ur-Rehman 
Saigal said that the economic and 
moral principles accentuated by Dr 
Allama Muhammad Iqbal will lead 
our economy towards advancement 
and development. By adopting his 
ideologies and practicing them in 
our economic sectors, Pakistan will 
witness robust growth in every area 
of the economy.

“ Economic and moral principles 
accentuated by Dr Allama 

Muhammad Iqbal will lead our 
economy towards advancement 
and development. 
Faheem-Ur-Rehman Saigal Vice President LCCI
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LCCI Delegation Participates in 
CACE Shanghai

The Lahore Chamber of 
Commerce & Industry has 
become the first Chamber of 

the country who took part in China 
International Agrochemical & Crop 
Protection Equipment Exhibition 
(CACE) in Shangai and highlighted 
Pakistan’s strength before the lead-
ing global players in this particular 
sector. 
The Lahore Chamber of Com-
merce & Industry was represented 
by the former LCCI Executive 
Committee Member Muhammad 
Nadeem Qureshi who is considered 
as an expert and has strong grip on 
agriculture sector, economic issues 
and happenings international trade 
arena.
The Management of CCPIT 
Sub-Council of Chemical Industry 
had invited President LCCI to be 
the VIP guest at the 20th Celebra-
tions. LCCI is the first business 
chamber and the co-partner of 
CCPIT has privileged to partici-
pate in 3 days CACE Exhibition. 
The President LCCI Almas Hyder 
nominated Mr. Nadeem Qureshi, 
Chairman organizing committee 
CAC Pakistan Summit to attent the 
subject event on his behalf.
After a successful participation in 

the CACE and finding out the pos-
sibilities of joint ventures with Chi-
nese experts, Muhammad Nadeem 
Qureshi said that CACE is one 
of the world’s largest agriculture 
exhibitions, this year 1475 enter-
prises participated in the exhibition 
including 168 overseas enterprises 
from 30 countries and regions. The 
CACE Conference Week was held 
alongside the exhibitions in which 
nearly 100 speakers from pesticides, 
fertilizer and seed industry includ-
ing government officials, industry 
experts, scholars, and entrepreneurs 
shared their experiences.
This year China Council for the 
Promotion of International Trade 

(CCPIT) has celebrated the 20th 
anniversary of China International 
Agrochemical and Crop Protection 
Equipment Exhibition (CACE) held 
in Shangai International Exhibition 
Centre from.
The objective of the LCCI partici-
pation was to market and promote 
the CAC Pakistan Summit sched-
uled to be held on November 21-22, 
2019 to foreign agriculture groups/
companies.
During the three days event, the 
LCCI team conducted more than 
a hundred meetings with various 
leading agriculture companies 
participating in CACE exhibition 
from South Korea, India, Belgium, 

Argentina, Australia 
and Brazil. During 
these meetings, Mr. 
Nadeem Qureshi 
explained the im-
portance of CAC 
Pakistan Summit and 
invited the companies 
to be part of the larg-
est agriculture event 
in Pakistan.
Muhammad Nadeem 
Qureshi hoped that 
in CAC Pakistan Pa-
kistan Summit 2019 
the foreign companies 
participation will in-
crease significantly.
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Minister for Tourism 
of Oman Ahmed 
Bin Nasser Al 
Mahrizi has said 

that private sectors of Oman and 
Pakistan can play an important role 
to tap huge economic potential in 
various sectors of both countries.
He was speaking at the Lahore 
Chamber of Commerce & 
Industry. The LCCI Senior Vice 
President Khawaja Shahzad 
Nasir, Vice President Faheem-
ur-Rehman Saigal,Executive 

Committee Members and former 
Omani Ambassador Abdullah Bin 
Zaher Bin Saif Al Hussaini also 
spoke on the occasion.
The Minister said that chambers 
of both countries should establish 
strong contacts and ensure timely 
dissemination of trade related 
information. He said that the 
tourism industry of Oman is 
growing rapidly. 
There are a lot of tourist 
attractions which includes 
beaches, Desert Safari, Caving, 
Hiking, Historic & Cultural 
Locations, Forts, World Heritage 

sites, Cultural 
Festivals and 
Sporting and 
adventure events. 
He said that 
Oman and 
Pakistan can 
work together 
in tourism sector. He invited the 
LCCI delegation to visit Oman 
and explore trade and investment 
opportunities. He said that Oman 
is one of the few countries who 
had signed Free Trade agreement 

with United States. It can be 
beneficial for Pakistani business 
community as well.  He said that 
Oman has road communication 
with Africa, Yaman and Arab 
Countries. It is a hub of economic 
activities in this geographical 
territory.
LCCI Senior Vice President 
Khawaja Shahzad Nasir and Vice 
President Faheem Ur Rehman 
Saigal said that Tourism industry 
of Pakistan is growing because of 
peaceful environment all across 
the country, foreign tourists are 
feeling safe to visit Pakistan. 

They invited Omani investors 
to invest in tourism industry of 
Pakistan and avail huge benefits.
They said that Oman has a rich 
experience in oil exploration, 
therefore Omani companies can 
go for joint venture in exploration 

of oil in Pakistan. 
Moreover, Pakistan 
can provide manpower 
services in sectors 
like education, health, 
engineering, construction, 
telecommunication and etc.
Former Omani Ambassador 
Abdullah Bin Zaher Bin 
Saif Al Hussaini said that he 
wants to look more Pakistani 
Businessmen in Oman. He 

said that Omani respects Pakistani 
brothers a lot. 
Zafar Iqbal Chaudhry, Naeem 
Hanif, Khaleeq Arshad, Dr. M 
Arshad, Mian Zahid Javaid, Aqib 
Asif, Rehmatullah Javed, Aqib 
Asif and Zafar Mahmood were 
also present in the meeting.
They said that Oman has a rich 
experience in oil exploration, 
therefore Omani companies can 
go for joint venture in exploration 
of oil in Pakistan. 

Pakistan’s tourism industry grows 
because of peaceful environment: 

Khawaja Shahzad Nasir
“Oman has rich experience in 

oil exploration and Omani 
companies can go for joint venture 
in exploration of oil in Pakistan. 
Faheem-ur-Rehman Saigal Vice President 



32

La
ho

re
 C

ha
m

be
r N

ew
s

The Lahore Chamber of 
Commerce & Industry 
and Punjab Revenue 
Authority (PRA) 

organized a walk in connection 
with Tax Day to create awareness 
about importance of tax-payment.
The LCCI Acting President 

Khawaja Shahzad Nasir, Vice 
President Faheem-ur-Rehman 
Saigal, chairman PRA Javed 
Ahmed, former President Mian 
Anjum Nisar, Mian Nauman Kair, 
Amjad Ali Jawa, Syed Mahmood 
Ghaznavi, Mian Zahid Javed, 
Bao Bashir, Arshad Khan, Haris 
Attique, Talha Tayyab Butt, 
Kamal Mahmood Amjad Mian, 
Khalid Pervaiz, Abdul Razzak 
Babbar, Waqar Ahmed Mian, 
and representatives of trade & 
industrial associations took part in 

the awareness walk.
LCCI Acting President Khawaja 
Shahzad Nasir said that Pakistan 
is in a dire need for tax reforms 
to boost tax to GDP ratio. He said 
that taxpayers should be given 
honor and those should be brought 
into the tax net who have taxable 

income. He said 
that tax reforms 
should be formed 
and introduced 
in consultation 

with the stakeholders. He said 
that most of the challenges being 
faced by the economy are directly 
linked to complicated and lengthy 
taxation procedures. Therefore, 
government would have to make 
taxation system business friendly 
through due consultation with the 
stakeholders as being done in the 
EU states.
LCCI Vice President Faheem-
ur-Rehman Saigal said that tax 
reforms like 
developed 
countries could 
enhance the 
government 

revenue. He said that the Lahore 
Chamber of Commerce and 
Industry believes that for the 
promotion of tax culture in 
Pakistan, the government would 
have to bring down the rate of the 
taxes besides bringing the untaxed 
sectors into the tax net. 
He said that Pakistan was the 
rising star in 1960s and a number 
of countries adopted Pakistan 
as role model but now situation 
is quite different and now those 
countries are far ahead which 
were following us.
Chairman Punjab Revenue 
Authority Javed Ahmed said 
that PRA is working eagerly 
to broaden its tax based and 
is providing taxpayer better 
facilities. 
He said that Punjab Revenue 
Authority is focusing on 
digitalization as it is the only 
solution to the issues.

LCCI, PRA observe 
Tax Day

“Taxpayers should be given respect and 
those should be brought into the tax 

net who have taxable income. 
Khawaja Shahzad Nasir Senior Vice President LCCI

“LCCI and Industry suggests that the 
govt must bring down the rate of 

taxes for the promotion of tax culture in 
Pakistan.
Faheem-ur-Rehman Saigal Vice President LCCI 
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While demanding 
an immediate 
stop to raids at 
business premises 

and disrespect to the tax paying 
community, the Lahore Chamber 
of Commerce & Industry has urged 
the government to constitute a 
committee having representatives 
from public and private sectors to 
sort out the issue.
In a statement, the LCCI 
President Almas Hyder said that 
proposed committee should have 
representatives of the Chambers, 
Bar Associations, Market & 
Industrial Associations and Federal 
Board Revenue (FBR) as this is 
the only way to resolve the issue of 
undue raids at business premises 
and disrespect to the business 
community.
“We want to pay tax but the method 
adopted by the tax officials is not 
good”, the LCCI President said 
and added that disrespect to the 
businessmen is not acceptable 
at any cost as they are backbone 
of the economy. He said that it 
must be eye-opener for the tax 

officials and policy makers that 
traders have taken to the streets and 
started protests against the raids 
and rude attitude of the staff of tax 
department who are misusing their 
discretionary powers badly and 
conducting raids without keeping in 
view the affects of these actions on 
economy.
“Government should understand 
that protests and strikes always 
hit the economic activities hard 
therefore the raids should be 
stopped immediately in the larger 
interest of the economy”, Almas 
Hyder added. The LCCI President 
said that Section 38-B of Sales Tax 
Act, 1990 is being misused by the 
officials of tax department. Tax 
officials are visiting markets and 
godowns to unjustifiably harass the 

business people. They not only raise 
unlawful demands but also carry 
all the available records with them. 
“How ones outside the tax net will 
come into the tax net when existing 
taxpayers are being disregarded”, 
the LCCI President questioned. 
The LCCI Senior Vice President 
Khawaja Shahzad Nasir and Vice 
President Faheem-ur-Rehman 
Saigal said that teams from tax 
department should immediately 
stop visits to the markets, industrial 
units and other business premises. 
If there is an urgent need for stock 
taking and ascertaining the Sales 
Tax liability of any particular 
business unit, the FBR officials 
should take association concerned 
or the Lahore Chamber on board 
first.

More UK companies can be attracted 
to invest in Pakistan

Pakistan is the 2nd largest economy 
in South Asia. Last year bilateral 
between UK and Pakistan was 
$2.6 billion. The areas we can 
focus to boost bilateral trade and 
foreign investment in Pakistan 
are capital good industry, revival 
and its growth for example steel 
mills, machine tools factory, 
heavy electrical complex, heavy 
mechanical  complex, professional 
services, energy, healthcare and 
education. From Pakistan they 
export textiles, garments, leather, 
products, surgical instruments, sport 
goods. These views were expressed 
by Ms. Nabila Intisar Convener 
LCCI Standing Committee on Pak-

UK Business Relations at a meeting 
of the committee. She said there 
are many constraints for working 
with UK like negative image of 
Pakistan, complex licensing process 
for foreign companies, complex 
taxation procedures.
It takes a long time 
to start business in 
Pakistan due to short 
and complex process 
of completing 
formalities. 
More than 100 
UK companies 
are operating in 
Pakistan, more 
companies can be 

attracted and existing companies 
may be encouraged to boost their 
investment to full potential. Mr 
Mian Nawaz was also present in the 
meeting.

-Disrespect to tax-payers not acceptable: LCCI

Constitution of Committee demanded 
to sort-out the issue of raids 

“Government should understand that protests 
and strikes always hit the economic activities 

hard therefore the raids should be stopped 
immediately in the larger interest of the economy.
Almas Hyder President LCCI 
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Buisness Events World Wide
5th COLOR & 

CHEM EXPO 2019

15-06-2019 At 
Expo Center 

Lahore 

Plasti And Pack 
Pakistan

27-29 Aug 2019 
Karachi Expo Center, 

Karachi, Pakistan

Punjab Agri 
Expo 2019

22-06-2019 At 
Expo Center 

Lahore 

AQUITANIMA 2019
June 01 - 03, 2019
Exhibition of cattle 

breeding and genetics 
in Aquiaine

Bordeaux Lac Cedex France

E-mail: 
salons@bordeaux-expo.com

Made in 
Gujranwala

28-06-2019 At 
Expo Center 

Lahore 

PREMIER ORLANDO
June 01 - 03, 2019
Int’l Beauty Show

Orange County Convention 
Center 

Int’l Drive Orlando

E-mail:
customer.services@occc.net

Pakistan Poultry 
Dairy & Livestock 

Expo
05-07 Jul 2019 

Karachi Expo Center, 
Karachi, Pakistan

CIRED 2019
June 03 - 06, 2019

Int’l Conference & Exhibition 
on Electricity Distribution
Ifema - Parque Ferial Juan 
Carlos I Feria de Madrid

Spain
E-mail:  infoifema@ifema.es

• Exhibitions details are being published for the information of  LCCI members.
• Interested members may contact directly on given e-mail address.

LOOKING FOR JOB

Umair Saif
MBA, Marketing
E-mail: umair.saif@rocketmail.com
Cell: 0331-9666990

Sohail Javed
BSc, Math, Physics
Super Store Specialist 
E-mail: sohail.javed@gmail.com
Cell: 0301-4273561

Waqas Ahmad 
MBA, Marketing
E-mail:malikwaqas5252@gmail.com
Cell: 0322-6998408

BUILDEX CHINA    -   June 03 - 05, 2019
Business Platform of Chinese Building Water Supply

 and Drainage Industry
National Exhibition and Convention Center Qingpu 

District Shanghai, China
E-mail: office@sinoexpo.cc












