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LCCI President Irfan Iqbal Sheikh expressing his views in a press conference alongwith Senior 
Vice President Ali Hussam Asghar and Vice President Mian Zahid Jawaid Ahmad. 
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Traders demands opening of 
businesses

“Traders Consultative Conference at LCCI”

Office-bearers and leaders 
of over 100 markets, at 
a Traders Consultative 

Conference hosted by the Lahore 
Chamber of Commerce & Industry, 
have urged the government to 
open markets and small industries 
immediately as lockdown now has 
become unbearable. LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar, Vice 
President Muhammad Ali Mian, 
former President Muhammad Ali 
Mian and representatives of over 
100 markets spoke on the occasion.
They said that stress in trade and 
industry is at its peak as they 
are at the edge of bankruptcy 
due to prolonged lockdown and 
suspension of trade activities.
They said that if business can 
be opened in USA, Italy, Spain 
Germany and many other countries 

with Standard Operating Procedures 
than why not in Pakistan?
They said that it is a season 
for businesses and government 
would have to open all trade and 
industries with Standard Operating 
Procedures (SOPs) as now they 
have nothing to spend, to pay utility 
bills or salaries.  
They said that if the government 
expands the lockdown, than the 
traders would be compelled to open 
their markets/shops from 10th of 
May. “They should be allowed 
to open their businesses whether 
for limited timings otherwise 
law and order situation would be 
worsened”, they added. They said 
that these people are backbone of 
the economy and playing a great 
role in providing employment and 
revenue.
LCCI President Irfan Iqbal, Senior 

Vice President Ali Hussam Asghar, 
Vice President Mian Zahid Jawaid 
Ahmad, Khalid Pervez, Ashraf 
Bhatti, Mehboob Ali Sirki, Mujahid 
Maqsood Butt, Waqar Ahmad 
Mian, Babar Mahmood, Haji 
Muhammad Hanif, Zeshan Khalil, 
Tahir Manzoor, Malik Muhammad 
Khalid, Khamis Saeed Butt, Ch. 
Fayyaz, Haji Ashfaq, Younis Baig, 
Sheikh Sajjad Afzal, Zeshan Sohail 
Malik, Khawaja Ijaz Ahmad, Azhar 
Awan, Tanvir Jatt, Liaquat Sethi, 
Asim Inam Magoon, Javed Bhatti, 
Chaudhry Amir Siddiq, Muhammad 
Atif, Ch. Rehan, Riffat Ali Sunny, 
Shahzad Iqbal, Khadam Hussain, 
Haji Afzal, Saleem Butt, Faheem-
ur-Rehman Saigal, Arshad Khan, 
Haris Attiq, Aurengzeb Aslam, 
Akram Meher, Rana Nisar, Shahid 
Aslam and Malik Khalid spoke on 
the occasion.
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LCCI President draws govt’s attention 
towards SMEs

Small & Medium Enterprises 
are backbone of the economy 
and their role is crucial for 

economic development of the 
country. Ongoing scenario demands 
special attention of the government 
towards SMEs.
These views were expressed by the 
LCCI President Irfan Iqbal Sheikh 
while talking to Chief Executive 
Officer of Small & Medium 
Enterprises Development Authority 
(SMEDA) Hashim Raza at SMEDA 
office.
The LCCI President suggested that 
those SMEs should be given soft 
loans of Rs. 1 million with deferred 
payments that have received utility 
bills of Rs. 1 lakh or above.
Irfan Iqbal Sheikh said that a good 
workable short-term policy should 
be evolved for the Small & Medium 
Enterprises that can enable them to 
face the challenges posed in the 
context of coronavirus.
He said that the economic revival of 
the country would remain a dream 
until and unless the government 
redesigns its policies and divert 
resources towards SME sector.

The LCCI President cited the 
example of China, Korea and United 
States where an equal importance is 

being given to the small business. 
They are treated at par with Large 
Scale Manufacturing sector.
Irfan Iqbal Sheikh further stated that 
SMEs hold paramount importance 
in the Pakistan’s economy. Other 
than preparing roadmap, there is a 
need to develop a market for SMEs 
intermediary services where SMEs, 

on nominal payment, can acquire 
the services such as technical 
know-how, marketing, managerial 
skills, accounting, book keeping 
and preparation of basic financial 
statements. 
This will improve the bankability 
of the credit proposals of SMEs and 
their requests for fixed capital as 
well as working capital.
The LCCI President said that by 
way of improving the capacity 
and disseminating important 
information among the relevant 
stakeholders, we can ensure better 
results. He said State Bank of 
Pakistan for preparing a Roadmap 
for Promotion of SME Banking and 
in this connection their experts have 
visited here to brief us about one of 
the pillars of this roadmap which 
is Capacity Building & Awareness 
Creation.
Irfan Iqbal Sheikh said that State 
Bank of Pakistan should also 
ensure easy borrowing for the 
Small and Medium Enterprises so 
that they can spread their operation 
and play their role for employment 
and revenue generation.

“A workable short-
term policy should 
be evolved for 

the Small & Medium 
Enterprises that can 
enable them to face the 
challenges posed in the 
context of coronavirus.
Irfan Iqbal Sheikh President 

LCCI
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No need to be panic on 
Anti-Hoarding Ordinance, Minister 

tells business community

Punjab Minister for Industries 
and Trade Mian Aslam 
Iqbal has said that business 

community should not be panic 
on Anti-Hoarding Ordinance. No 
action would be taken against 
one who declares his stock and 
necessary details to the concerned 
authority.
He was speaking at the Lahore 
Chamber of Commerce & Industry. 
LCCI President Irfan Iqbal Sheikh 
Vice President Mian Zahid Jawaid 
Ahmad, former President Almas 
Hyder, former Senior Vice President 
Amjad Ali Jawa, Executive 
Committee Members and trade & 
industry representatives also spoke 

on the occasion. Mian Aslam Iqbal 
said that business community is 
backbone of the economy and 
government is taking all possible 
measures to ensure business 
friendly atmosphere. 
He said that reservations of business 
community are genuine that would 

be addressed. He informed that 
previously an act with regard to 
hoarding was already in place, 
however additional clauses had 
been incorporated in the new 
ordinance. 
He also intimated that in the light 
of the Ordinance, dealer would 
have to give information regarding 
production of items, imports, 
exports, purchase, stock and other 
related details. 
He said that purpose of this act 
is to protect the masses. Punjab 
government has already completed 
mapping of the stocks in Punjab and 
has record of 99 per cent things.
The Minister said that not only 

dealing with coronavirus but 
keeping the economic wheel in 
running is also a challenge for the 
government. He said that less risk-
prone industry had been opened 
and decision regarding opening up 
business activities in Ramazan-ul-
Mubarak would be made in coming 

one or two days.
LCCI President Irfan Iqbal Sheikh 
said that no action should be taken 
against those businessmen who 
declare their stocks and other 
details. He said that there is a 
minor difference between stock 
and hoarding therefore government 
should define the difference 
clearly to stop misuse of recently 
promulgated ordinance regarding 
hoarding. 
He said that being the premier 
business body of the country, LCCI 
has always taken a strict stance 
against the hoarding practices as 
they result in unnecessary shortages, 
especially of essential commodities 

and sudden price hikes.
Irfan Iqbal Sheikh said that 
industries, traders and dealers have 
to keep stocks for production and 
to continue the supply chain. He 
also called for Standard Operation 
Procedures. 
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Lockdown starts hitting trade & 
industry hard: LCCI

LCCI President for immediate 
anti-dengue measures

LCCI welcomes cut in POL prices, 
demands opening of businesses

Stress in trade and industry is 
at its peak as they are inching 
towards bankruptcy due to 

prolonged lockdown and suspension 
of trade and industrial activities.
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that not only export-
oriented industry but the government 
would have to open all trade and 
industries with Standard Operating 
Procedures (SOPs) as now they have 

nothing to spend, to pay utility bills 
or salaries.  
They said that government has taken 
a good step by opening export-
oriented industries but relief should 
also be given to other industries, 
small traders and shopkeepers who 
are in a deep trouble and facing 
severe financial crunch. 
“They should be allowed to open 
their businesses whether for limited 
timings otherwise law and order 
situation can be worsened”, the 
LCCI office-bearers added.

They said that these people are the 
backbone of the economy and are 
playing a great role in providing 
employment and revenue. They 
said that allowing working for a 
limited time would be a great favor 
that would enable them to face the 
challenges posed in the context of 
coronavirus.
The LCCI office-bearers said that if 
small traders and shopkeepers are 
not allowed to open their businesses, 
they will not be able to stand on their 
feet for long.

President of the Lahore Chamber 
of Commerce & Industry has 
urged the government to take 

immediate anti-dengue measures 
to avoid more challenges for the 
country. In a statement, the LCCI 
President said that federal, provincial 
governments and all departments 
should be alerted as dengue season 
has set in.  He said that coronavirus 
has already posed a serious threat to 
the public health as well as for the 
economic sector. The damage can be 

far greater than the expectations, so 
the government should mobilize all 
relevant departments with full force.
Irfan Iqbal Sheikh said that dengue 
cases have seen a dramatic rise in 
many countries like Singapore, 
Malaysia, Thailand, Philippines, 
Sri Lanka, Bangladesh and others 
over the past few years. He said that 
dengue deadly disease has caused 
huge loss to the country in recent 
past and in the present scenario 
when coronavirus is playing havoc, 

Pakistan cannot afford to face 
another disaster. He said that in 
order to eradicate the mosquitoes 
that cause dengue, the government 
should immediately arrange sprays of 
medicines in all markets and streets 
besides making sanitation system 
more efficient. The LCCI President 
said that government should also 
make the people aware through the 
campaign that they should fully 
adopt safety measures to save their 
lives from the dengue disease.

The Lahore Chamber of 
Commerce & Industry on 
Friday welcomed cut in 

petroleum products prices.
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar 
and Vice President Mian Zahid 
Jawaid Ahmad said that the Lahore 
Chamber of Commerce & Industry 
was calling since long for cut in 
petroleum products prices and 

markup. They said that government 
has taken a good decision that 
would give a bigger relief to the 
industrialists, traders and masses.
The LCCI office-bearers said 
that coronavirus has halted the 
economic activities across the 
country. They said that business 
community and government need 
cooperation of each other at this 
critical time of the history to cope 
the severe challenges.

They said that business community 
is in a deep trouble. Besides 
cancellation of exports orders, 
provision of employment is one 
of the top priorities of the business 
community. Cut in POL prices 
would be definitely a big support to 
the business doing people.
Meanwhile, the LCCI office-
bearers urged the government to 
allow traders to do business as they 
are on the verge of collapse.
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Traders seek LCCI help for relief

Plunged oil prices; a chance not to be 
missed, LCCI advises govt 

Traders have sought help 
of the Lahore Chamber of 
Commerce & Industry for 

relief to get rid of the crisis posed 
because of prolonged lockdown. 
The delegations of traders informed 
the LCCI President Irfan Iqbal 
Sheikh, Senior Vice President Ali 
Hussam Asghar, Vice President 
Mian Zahid Jawaid Ahmad and 
former President Muhammad Ali 
Mian that relief measures are a must 
to handle economic crisis being 
faced by the trading community.
While presenting joint suggestion, 
traders and LCCI leadership 
said that rents of the commercial 
buildings, offices and shops, owned 
by the provincial governments 
should be waved off. Punjab 
government should immediately 
cancel notification regarding rents. 

Small traders should be given 
interest-free loans up to Rs. 5 
lakhs while easy loans up to Rs. 5 
million should be given to small 
and medium enterprises. 
They said that special package 
should be given to the small 
traders who are the major victim 
of lockdown. Interest on running 
finance for the importers should be 
freeze for at least 6 months. They 
said that jewelers, car dealers and 
property dealers should be allowed 
to do business.   
They said that keeping in view 
upcoming Holy Month of Ramazan, 
shoes, readymade garments 
industries and traders should be 
allowed to do business. Household 
Electronics and wholesale, retail 
markets of electric equipment 
should be allowed to open. Auto 

spare market should be allowed to 
do business. Decision of deferment 
of 3-month commercial utility bills 
should be implemented. Banks 
should be directed to extend loans 
to traders so that they can pay 
salaries to their employees.
LCCI President Irfan Iqbal Sheikh 
said that the Lahore Chamber of 
Commerce & Industry is well 
aware of the miseries of traders and 
has already taken up these issues at 
highest level. 
The delegations of traders were led 
by the trade leaders Naeem Mir, 
Haji Hanif, Naveed Ullah Khan, 
Khalid Pervez, Ashraf Bhatti, 
Khurram Lodhi, Sheikh Umer 
Hayat, Mujahid Maqsood Butt, 
Mehboob Ali Sirki, Muhammad 
Khalid and Malik Shahid Ghafoor.

The Lahore Chamber of 
Commerce & Industry has 
urged the government to 

take full advantage of the lowest oil 
prices in the international market 
and make maximum purchases 
according to its storage capacity.
In a statement, the LCCI President 
Irfan Iqbal Sheikh said that oil 
prices in the international market 
have fallen while prices in US 
market have gone negative. It is a 
good opportunity for the country. 
He said that government should 
think about it, should make 

purchases according to the storage 
capacity and should also pass on its 
benefit to the trade, industry and the 
masses.
The LCCI President said that 
government is taking praiseworthy 
measures to deal with Corona while 
measures like cut in markup rate 
would also support the industrial 
sector but still a lot of work has to 
be done. 
He said that reduction in POL prices 
would certainly bring down the cost 
of doing business and Pakistani 
products would get their due share 

in the international market. He said 
that Pakistan’s agriculture sector 
is engine of growth. The decrease 
in petroleum prices would bring 
down the input cost of agriculture 
production as high speed diesel is 
being used in tractors, tube-wells, 
harvesters, thrashers and other 
agriculture machinery.
Irfan Iqbal Sheikh said that the 
government would also be able to 
reduce the cost of power generation. 
He hoped that government would 
consider the suggestion seriously.
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LCCI calls for post-corona economic 
opportunities

The Lahore Chamber of Commerce 
& Industry has urged the 
government to have a thought-
provoking planning for post-corona 
economic scenario.
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that definitely, post-
corona era would be challenging 
but the opportunities at vast would 

also be available for the economy of 
Pakistan. They said that situation, 
developed due to coronavirus, has 
caused a huge loss to the industrial 
production of various countries 
therefore Pakistan can give a 

quantum jump to its export once 
the circumstances came to normal.
The LCCI office-bearers said that 
private sector should keep close 
contacts in Central Asian States, 
Africa and South America while 
government should support export-
oriented industry through resolving 
their issues so that it can grab the 
opportunities in true sense of word.
“Argentina, Brazil, Peru, 
Venezuela and Chile do not require 

introduction in Pakistan if discussed 
under the subjects of trade, 
geography, culture and ethnicity 
etc. But in economic scenario, they 
carry a very inadequate eminence 
among us”, they added. They said 

that government and private sector 
should recognize the importance 
of these regions and should gear 
up efforts to strengthen trade 
and economic ties with these 
countries. They said that bilateral 
discussions should be held between 
the diplomats and private sectors 
of these countries whenever it is 
possible. They said that the trade 
relations with South America must 
be touched the core of available 

opportunities, which are still 
overlooked or minimally exercised.
The LCCI office-bearers said that 
Pakistan have to focus other than 
the traditional partners to gain 
more economic benefits and to 
give boost to the national exports. 
They said that the upcoming global 
economic shift would be more 
advantageous for us if Pakistan 
extends its economic associations 
towards South America that is not 
a traditional trade destination for 
Pakistan merchandise.

“Private sector should keep close contacts in 
Central Asian States, Africa and South America 
while govt should support export-oriented 

industry through resolving their issues so that it can 
grab the opportunities in true sense of word.
LCCI office-bearers
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Anti-hoarding Ordinance not be 
used to pinch businessmen

Government would have to 
ensure that Anti-hoarding 
Ordinance should not be 

used as a tactic to pinch the business 
community. In reply, business 
community would ensure that there 
is no artificial shortage of Rice, 
edibles and other commodities. 
These views expressed by the LCCI 
President Irfan Iqbal Sheikh, Senior 
Vice President Ali Hussam Asghar, 
Vice President Mian Zahid Jawaid 
Ahmad, Chairman REAP Shah 
Jahan Malik, Chairman Poultry 
Association of Pakistan Chaudhry 
Muhammad Furqan, Chairman Seed 
Association of Pakistan Chaudhry 
Bilal Ahmad, Rana Salman Ahmad, 
President Asia Pacific Seed 
Association Tahir Saleemi, Pir 
Syed Nazim Hussain Shah, LCCI 
Executive Committee Members 
and representatives of various other 
large scale sectors while addressing 

a Press Conference at the Lahore 
Chamber of Commerce & Industry. 
They urged the government to 
define difference between stock and 
hoarding to stop misuse of recently 
promulgated ordinance regarding 
hoarding. They said that recently 
issued ordinance has created unrest 
amongst the business community 
as there is no clear definition of 
difference between stock and 
hoarding. They said that business 
community was expecting that 
government would take them on 
board and would have consultation 
with the trade bodies for necessary 
rectification. They said that seed 
companies are not allowed to 
purchase basic and verified seed 
of wheat. Food Department is 
purchasing forcefully seed also 
from the growers of Punjab and 
Sindh. “How next crop of wheat 
will be sowed when seed will not 

be available”, they questioned?
They said that seed is not prohibited 
in the Anti-hoarding Ordinance but 
authorities of Food Department 
and district management are not 
allowing private companies to lift 
the seed that is laying foundation 
of a severe crisis. They said that 
business community has always 
taken a strict stance against the 
hoarding practices as they result in 
unnecessary shortages, especially 
of essential commodities and 
sudden price hikes. 
“However, we are of the view that 
measures must be taken to ensure 
that this Ordinance is not misused 
by the concerned authorities 
as Rice and other commodities 
dealers would have to keep stock 
at factories, dealers, whole sellers 
and shopkeepers for their smooth 
business operations and supply 
chain”, they added. 



10

La
ho

re
 C

ha
m

be
r N

ew
s

LCCI welcomes ECC decisions
The Lahore Chamber of Commerce 
on Thursday welcomed relief 
package of Rs. 125 billion for 
small industries and daily workers 
amid the COVID-19 lockdown. 
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar 
and Vice President Mian Zahid 
Jawaid Ahmad said that relief 
package of Rs. 50 billion for 
Small and Medium Enterprises 
(SMEs) and Rs. 75 billion for 
daily labourers would help small 
traders and workers combat with 
the challenges posed by lockdown 
due to coronavirus. 
They said that all concerned 
authorities would have to utilize 
their all energies to achieve the 
desired goals. They said that 
under the package, the federal 
government would pay the power 
bills of small businesses across 
the country for the month of May, 
June and July benefiting nearly 
3.5 million shopkeepers across the 

country in addition to Rs. 12,000 
for daily labourerrs. 
The LCCI office-bearers said that 
these were demands of the Lahore 
Chamber of Commerce & Industry. 
They said that implementation of 
these measures would definitely 
tackle down the severe economic 
effects to the small businesses and 
labourers. The LCCI office-bearers 
said that government is taking 
praiseworthy measures to deal 
with the ongoing circumstances 
and business community hope that 
more relief measures would be 
taken. 
They said that government would 
have to take some additional 
measures to address the grievances 
of small businesses. They said that 
the interest payments of the small 
businesses should be deferred for a 
period of six months. 
They said that the Government 
should also introduce a scheme 
of interest free loans for the 
registered SMEs. The credit limit 

for registered SMEs should be ten 
times of their respective electricity 
bills. “We would also advocate 
that supportive measures for the 
shopkeepers across the country 
should be introduced so that they 
only have to pay 50% of their rent 
each month for the next 6 months 
while the remaining rent is waived 
off”, they added. They hoped 
that government would also give 
relief to the trade, industry and the 
masses on utility and petroleum 
products prices. They said that oil 
prices in the international market 
have fallen heavily while prices in 
US market have gone negative. 
They said that reduction in utility 
and petroleum products prices 
would bring down the cost of 
doing business besides reducing 
the living cost of common man. 
The LCCI office-bearers also 
hoped that government would 
start negotiations with IMF and 
G-20 countries for restructuring of 
loans. 

Condolences

The Lahore Chamber of Commerce & Industry has expressed deep grief and sorrow over demise 
of the mother of former LCCI President Farooq Iftikhar, mother of former Vice President Nasir 
Hameed Khan and demise of former Vice President of FPCCI Ruhi Rizwan 

In different condolence messages, the LCCI President Irfan Iqbal Sheikh, Senior Vice President Ali 
Hussam Asghar and Vice President Mian Zahid Jawaid Ahmad said that demises of the personalities is 
a big blow and irreparable loss.
The LCCI office-bearers prayed to the Almighty Allah to keep the departed souls in peace and let the 
family bear this irreparable loss with fortitude.
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PFA aims to ensure food safety, 
quality in collaboration all stake 

holders, says DG

Director General Punjab 
Food Authority (PFA) 
Irfan Nawaz Memon had 

a meeting and discussed various 
issues with the representatives of 
Lahore Super Market Association 
in the presence of LCCI President 
Irfan Iqbal Sheikh and Vice 
President Mian Zahid Jawaid 
Ahmad at the Lahore Chamber of 
Commerce & Industry. 
The DG said that while working 
on scientific principles and 

international best practices, Punjab 
Food Authority aims to ensure 
food safety & quality in the entire 
food chain in collaboration with 
manufacturers, Food Business 
Operators, consumers, government 
departments, autonomous bodies 
and other stakeholders.
He said that to get registered with 
the authority is compulsory for all 
manufacturers. He said that a law 
has been passed under which loose 

food stuff is banned. He said that that 
move of the Punjab Food Authority 
are aimed at curbing adulteration 
and consequent diseases. 
The DG said that registration of 
products is not the task of super 
stores. They would have to ensure 
that no unregistered product is 
being sold at their store so that 
adulteration and counterfeiting can 
be overcome. 
He said that Punjab Food Authority 
has only ten teams in Lahore which 

conduct average 10 to 15 visits 
daily. He said that first time, 90 per 
cent people warned by the authority 
to rectify the things. 
LCCI President Irfan Iqbal 
Sheikh said that Punjab Food 
Authority should launch an aware 
campaign in collaboration with 
the business community for 
implementation of code of conduct 
and legal requirements. He said the 
concerned authorities must evaluate 

the impacts of raids on food sector 
as it takes years to win reputation 
that goes into the drain in a matter 
of minutes. 
Representatives of Lahore Super 
Market Association said that in 
case of any complain, Punjab Food 
Authority should warn and give 
opportunity to rectify the things 
besides directly sealing the store. 
They said that the association 
is ready to cooperate with the 
authority but they must be taken on 

board. 
They said that the association 
would request their all suppliers to 
get registered with the Punjab Food 
Authority but they should be given 
proper time for the procedures. 
Representatives of Lahore Super 
Market were include Mardan Ali 
Zaidi, Muhammad Imran Saleemi, 
Aziz Iqbal, Muhammad Rizwan 
and Kashif Afzal. 
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LCCI suggests 24/7 
businesses till Eid

LCCI hails Supreme Court of 
Pakistan’s decision to open all markets

While welcoming 
the government’s 
business friendly 

measures, the Lahore Chamber 
of Commerce & Industry has 
urged, both the government and 
business community, to ensure 
implementation of Standard 
Operating Procedures (SOPs) and 
safety measures under public-
private partnership. 
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that on demand of the 
Lahore Chamber of Commerce 
& Industry, the government has 
opened markets, shopping malls 
and mega departmental stores.  
They said that it is a great wise 
decision that would help revival of 
business community who was in a 
deep trouble and was facing a severe 
financial crunch due to lockdown 

and closure of their businesses.  
The Office-bearers of the Lahore 
Chamber of Commerce & Industry 
said that ease in lockdown would 
reduce the miseries of business 
community. 
They said that public gatherings are 
being witnessed in the city markets 
after ease in almost two months 
prolonged lockdown. To tackle this 
situation, government would have 
to join hands with the business 
community and support through 
resources as they alone cannot deal 
with the situation. It would help 
implementation of safety measures 
in the markets. 
They said that business community 
is the backbone of the economy and 
playing a great role in providing 
employment to the people and 
revenue to the government.
They also suggested to the 
government to allow 24/7 working 
to the businesses till Eid that would 

reduce the panic and people would 
be able to make purchases at their 
ease. They said that special teams 
should be deputed outside Ichra 
Bazar, Anarkali, Liberty, Shahalam 
market and Azam Cloth market 
etc. They said that senior citizens 
and kids should be restrained to 
enter into the markets while ladies 
police should also be allocated for 
females. The Office-bearers of the 
Lahore Chamber of Commerce & 
Industry also appealed to the masses 
to follow the Standard Operating 
Procedures announced by the 
government as control the spread 
of COVID – 19 is responsibility all 
segments of society. 
They said that coronavirus has 
already caused a huge loss the 
country and it cannot bear more. 
People should take safety measures 
by themselves, not only to save 
their lives but for further ease in 
lockdown. 

The Lahore Chamber of 
Commerce & Industry on 
Monday hailed Supreme 

Court of Pakistan for taking notice 
of business community’s miseries 
and directing to open shopping 
malls and all markets. 
In a statement, President of the 
Lahore Chamber of Commerce & 
Industry Irfan Iqbal Sheikh, Senior 
Vice President Ali Hussam Asghar 
and Vice President Mian Zahid 
Jawaid Ahmad said that Supreme 
Court of Pakistan has also ordered 
to allow all small markets of the 
country to remain open on even 
Saturday and Sunday.

“Supreme Court of Pakistan 
has won the hearts of business 
community who was in a deep 
trouble and was combating a severe 
financial stress”, the LCCI office-
bearers added. 
They said that the decision would 
be beneficial for both, the masses 
and the business community. It 
would reduce the financial pressure 
from the business community 
who was bearing all expenses but 
earning nothing.  
They said that business community 
is the backbone of the economy and 
playing a great role in providing 
employment to the people and 

revenue to the government. They 
said that allowing working for a 
limited time would be a great favor 
and it would enable them to face the 
economic challenges posed. 
The LCCI office-bearers said that 
now it is duty of the traders and 
the masses to follow Standard 
Operating Procedures announced 
by the the government 
They said that coronavirus has 
already caused a huge loss the 
country and it cannot bear more. 
People should take safety measures 
by themselves, not only to save 
their lives but for further ease in 
lockdown. 
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The Covid-19 pandemic 
still rages unabated in 
May 2020, affecting lives, 
businesses, individuals and 
industries in ways that will 
change the world forever. 
The International Labor 
Organization predicts that 
as many as 25 million 
jobs worldwide could be 
wiped out by a worldwide 
recession brought about by 

the pandemic.
In many countries, governments imposed “lockdown” 
to restrict the movements of its citizens and to control 
the rapid spread of the pandemic. The lockdown was 
implemented throughout the countries in Southeast 
Asia including Pakistan.
Ministry of Port and Shipping would have to strictly 
order shipping lines in scribing each lines name in the 
order to increase free time for Port Storage Charges 
operated by terminal operator and Container Detention 
Charges manage by shipping lines keeping in view the 
COVID-19 calamity due to which lockdowns have 
been imposed and all the ways of communication come 
to a grinding halt. 
Almost all the services including banks, couriers and 
others systems have chocked and it is next to impossible 
to pay off duty and taxes due to which demurrages and 

detention charges have become additional burden on 
both importers and the end consumers. In other cases 
the commercial and industrial raw material importer 
have failed to compete in the market due to the 
exorbitant detention and demurrages. 
Thousands of containers have become an issue due 
to the lockdowns to be clear. If the detention charges 
especially are not waived, it would cost millions 
of dollars forex exchange to be paid to the foreign 
Shipping companies thereby imposing huge losses to 
the national exchequer.
The Port and Shipping Ministry must have to intervene 
to save both businesses and forex reserves. The Ministry 
should mention the names of the Shipping Lines Maersk 
Shipping Line, Mediterranean Shipping Company, 
CMA-CGM Group, Ever Green Marine Line, China 
Ocean Shipping Group, COSCO Company, Diamond 
Shipping Line, Green Pak Shipping Company, Ocean 
Network Express Pakistan PVT. LTD and many other 
foreign shipping lines operative in Pakistan. 
PRAL should update Weboc systems with new free dates 
National Bank systems so that the importers might be 
able to deposit their duty taxes from upcountry and gut 
their consignments. Under special circumstances that 
COVID-I9 has created all across the globe governments 
are giving relief to their businessmen and Pakistani 
government should also consider free demurrages and 
detention period till the end of the coronavirus.

Importance of Shipping Industry 

LCCI seeks reopening of recreational parks
The Lahore Chamber of 
Commerce & Industry has urged 
the government to reopen the 
recreational parks as lockdown has 
put their survival at stake. 
In a statement, the LCCI President 
Irfan Iqbal Sheikh, Senior Vice 
President Ali Hussam Asghar and 
Vice President Mian Zahid Jawaid 
Ahmad said that recreational 
parks are an important part of 
tourism industry of Pakistan. 
Government has closed down 
all recreational parks to control 
spread of coronavirus. Since the 
lockdown started, investor related 
to recreational parks are suffering, 
spending a lot but earning nothing.  

They said that government has 
taken good decision to open 
businesses throughout the country. 
Recreational parks should also 
be allowed to open as investors 
have invested billions of rupees 
and playing a proactive role in 
promotion the tourism industry. 
The LCCI office-bearers said 
that recreational parks are one of 
local community attractions for 
physical activities and relieve stress 
after hard work. They said that 
COVID-19 has caused a huge loss 
to the tourism industry. Opening 
of recreational parks would be the 
first towards rehabilitation of this 
billions of dollars worth sector.  

While talking about potential 
in tourism sector of Pakistan, 
the LCCI office-bearers said 
that attention and public-private 
partnership is needed as country 
has all components for becoming a 
heaven for the foreigners, as well as 
local tourists. They added that most 
of destinations in Pakistan are still a 
hidden and untapped treasure. 
They said that Tourism industry 
can inject billions to the economy 
besides generating millions of 
jobs. Country is endowed with all 
ingredients to attract foreign tourists 
but dire need is to market itself as 
a tourism hub at the international 
level. 
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LCCI
Post COVID-19 Budget 
Proposals                I               (2020-21)

• Deferring the Interest Payments of Businesses
• Tax Exemptions for BMR of Existing Units
• Deferring of Energy Bills
• Interest Free Loans for SMEs and Traders
• Supportive measures for Shopkeepers in Rent payments
 o The shop owners who waive off 3 months’ rent for their tenants 
  should  be given one year exemption from the payment of 
  income tax and  property tax.

• Port Demurrage and Detention Charges:
• Testing Laboratories and Standard Certification
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Pakistan’s Economy is going through a challenging phase due to the outbreak of COVID-19 pandemic. The 
most impacted section of our society is the Businesses. The manufacturers, traders, retailers, importers/
exporters and other segments of business community are in a distress and facing huge financial losses due 

to current emergency situation as no business activity is going on in the country. 

These extra-ordinary circumstances require extra-ordinary policy decisions. LCCI’s policy recommendations for 
the Federal Government Budget (2020-21) in post COVID-19 economic scenario are as follows.

• Deferring the Interest Payments of Businesses: In order to improve the cash flow of businesses and 
 inject more liquidity in the economy in this crunch time, the interest payments of the businesses should
 be deferred for a period of six months.

• Support for Salary Expense of Businesses: The Government should bear the complete salary expense 
 of businesses across all sectors for a period of 6 months. The businesses should be allowed to pay back 
 to the Government in easy installments in a period of 2 years.

• Tax Exemptions for BMR of Existing Units.
 o The exemption from the payment of Sales Tax on imported plant, machinery, equipment and  
  components should be granted for Balancing, Modernization and Replacement (BMR) of all  
  existing Industrial units including SMEs.
 o The Government should re-allow BMR (Balancing, Modernization and Replacement) Tax  
  Credit of 10% under section 65B of Income Tax Ordinance.
 o Although the Government has taken an excellent measure of making the banking finance   
  available at 7% for establishing new Industries, we are of the view that similar measures   
  should also be announced for existing industries so that they can upgrade themselves through  
  BMR (Balancing, Modernization and Replacement). This would enhance our export  
  competitiveness.

• Energy Cost: The exorbitant rise in energy rates (electricity and gas) has increased the cost of   
 business for industry and hence dented our competitiveness.
 o The Electricity tariff for all the sectors should be reduced to 7.5 cents/kwh through elimination 
  of taxes, in line with the recent decline in global Oil prices. The Gas Tariff should also be 
  reduced for the industry.
• Deferring of Energy Bills: Keeping in view the liquidity situation of the businesses, the Electricity 
 and Gas Bills of all businesses should be deferred for a period of 6 months.

• No Questions about Income Source: For increasing the investment in this lockdown period and 
 removing the economic distress, the source of income should not be asked on any kind of investment in 
 any sector of the economy for the next 2 years.

LCCI Proposals 
for the Federal Government Budget (2020-21) 

in the Post COVID-19 Economic Scenario
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• Income Tax:
 o The income tax rate should be reduced to 15% for the businesses for the next 1 year.
 o Income Tax Exemption certificates on electricity bills should be allowed for all the businesses.

• Tariff Rationalization--Raw Materials and Intermediate Goods:
 o All Raw Materials not manufactured locally must attract zero custom duties. Government must 
  eliminate Regulatory Duties (RD) and 2% Additional Custom Duty (AD) on Raw
  materials so that local industry is able to compete with smuggling and mitigate 
  the effect of low tariff FTAs. 
 o Custom Duties (CD) on intermediary products should be reduced so that our 
  industry is able to import quality materials, components and machinery from 
  the rest of the world at the same duty rate at which it imports through different 
  FTAs.

• Interest Rate: The State Bank policy rate is still on the higher side at 9%. The 
 Government 
 should take steps to reduce the interest rate to 5% in line with the regional economies 
 since the high policy rate has made borrowing expensive for private sector and 
 discouraged investment. 
 o The regional interest rates (e.g. India 4.4%, Bangladesh 6%, China 3.85%, Sri    
  Lanka 6% and Malaysia 2.50%) should be set as a benchmark.

• Interest Free Loans for SMEs and Traders: 
 o SMEs are the backbone of our economy but get only 7% of private sector 
  financing. To improve the access to finance for SMEs, the Government must 
  introduce a scheme of interest free loans for the registered SMEs. The credit 
  limit for registered SMEs should be ten times of their respective electricity 
  bills.
 o Special consideration for providing interest free loans should be given to the 
  registered small Traders whereby they should be given loans of Rs 3-5 lakhs on 
  the guarantee of the Presidents of the relevant markets.

• Extension in Credit limits of Businesses: The existing Credit limits of the businesses 
 who have taken loans from various Banks should be enhanced by 25% so that they are 
 able to utilize this finance to resume their businesses after the economic activity starts 
 in a few months.

• Supportive measures for Shopkeepers in Rent payments: This liquidity crunch 
 owing  to COVID-19 propagation has made it impossible for the shopkeepers to pay 
 their full rents. In this scenario, supportive measures for the shopkeepers across the 
 country should be introduced so that they only have to pay 50% of their rent each 
 month for the next 6 months while the remaining rent is waived off. Furthermore, the 
 shop owners who waive off 3 months’ rent for their tenants should be given one year 
 exemption from the payment of income tax and property tax.
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• Port Demurrage and Detention Charges: The restrictions on movement of transport 
 are resulting in heavy demurrage charges at the port. Furthermore, the shipping lines 
 are imposing container detention charges. Due to this prevailing situation, the importers 
 have to bear huge financial losses. The instructions to relevant authorities including 
 KPT,PQA and private terminal operators be issued to waive the port demurrage and 
 container detentions charges till May 31, 2020.
• SOPs for Opening of Businesses: The sector-wise SOPs for opening of Businesses 
 across all sectors should be finalized in consultation with the Lahore Chamber of 
 Commerce (LCCI).

• Refund Payments: An efficient system of Refund payments should be made, tested 
 and implemented on permanent basis to solve the issue of Refund payments of 
 Businesses to avert any liquidity crisis. 

• Exchange Rate: Devaluation of more than 30% has taken place since August 2018.
 This massive devaluation has increased the cost of doing business as many of our 
 industries import vital raw materials and machinery. 
 o Government should take steps to strengthen our local currency and mitigate the 
  impact of recent devaluation.
 o To remove uncertainty among the businesses, the Currency Rate should be fixed 
  on quarterly basis.
 o State Bank should keep a buffer of 5% to manage the fluctuations in the exchange 
  rate.

• Reduction in Withholding Tax: To reduce the cost of doing business, Government 
 should reduce the rate of Withholding Tax. Since most of the Businesses operate on 
 very low profit margins, this rate of 4.5% should be brought down between 0% and 1% 
 to make sure that businesses do not face liquidity problems. 

• Elimination of Advance Income Tax at Import Stage or Implementation of Final 
 Tax Regime: 
 o For the facilitation of importers to make sure that imports of vital raw materials 
  are not affected, the advance Income Tax at import stage (Withholding Tax) 
  should be eliminated for a period of 6 months. Otherwise, the Final Tax Regime 
  should be implemented. It will help to curtail smuggling, reduce the cost of 
  doing business, enhance Tax Revenues and increase the Exports.

• CNIC Condition: The disallowance of input tax relating to supplies made to an 
 unregistered person without disclosing his CNIC is filled with complications. This can 
 result in a potential misuse of CNICs which has resulted in fraudulent transactions of 
 Billions of rupees as reported in media from time to time. 
 o The condition of disclosing CNIC for sale to unregistered person should be 
  abolished in the larger interest of small businesses in the country in this crunch 
  time.
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• Exemption from Audits for the Next 2 Years: In these extra-ordinary economic 
 circumstances caused by the COVID-19 outbreak when the businesses are already 
 struggling for financial space, no Audits should be conducted for the next 2 years. This 
 will help to improve the business climate.

• Tax Incentives for New Companies:
 o There should be Holiday for all taxes and levies (Federal and Provincial) for 3 
  years for the newly registered companies, especially SMEs.
 o There should be exemption from Audit for 3 to 4 years for the newly registered 
  businesses.

• Simplification of Taxation System:
 o One page return form should be introduced.
 o No Audits should be conducted for a period of 2 years. After that, there should 
  be a single Audit for Sales Tax, Income Tax and Withholding Tax. The frequency 
  of this single Audit should be reduced to once in 3 years.
 o The Tier-1 retailers who enter into online integration of their Points of Sales 
  (POSs) with FBR’s computerized system should be given exemption from 
  Income Tax Audits for previous six years and from Sales Tax Audits for previous 
  5 years. 
 o Furthermore there should also be exemption from Audits for Tier-1 Retailers 
  who enter into online integration for coming 2 years.

• Testing Laboratories and Standard Certification:
 o Export oriented industries should be given financial support for getting the 
  costly international certifications through EDF and other means.
 o Up-gradation of existing Testing Laboratories should be done through EDF 
  funding to bring them at par with international standards for serving the export 
  needs of industries like Pharmaceuticals. Halal Food, Leather and Rice etc.
 o The facility of Testing Laboratories and Standard Certification should be 
  provided, especially in the Special Economic Zones (SEZs), Export Processing 
  Zones (EPZs) and Industrial Estates.

• Discretionary Powers/Audits:
 o Discretionary powers under Section 177, 214C, 138, 175 of (Income Tax) and 
  40B, 25 37, 38A, 40 and 48 of (Sales Tax) be minimized in consultation with 
  stakeholders.
 o Risk-based Audits (with one month prior notice) rather than random 
  Audits  to stop harassment. The frequency of Risk-Based Audits should be once 
  in 3 years.
 o The criteria for conducting Audits (Income Tax, Sales Tax and Withholding 
  Tax) should be published.

• Consistency in Macro-Economic and Sector-Specific Policies: To remove uncertainty 
 among businesses and to letting our industry grow to fetch export revenues, there 
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 should be consistency in economic policies (both Macro-economic and Sector Specific) 
 regardless of the change in Government. 

• Exports:
 o New Markets: There is a dire need to diversify the exports in terms of markets 
  as about 55 percent of Pakistan’s exports go to ten countries namely, USA,    
  China, UAE, Afghanistan, UK Germany, France, Bangladesh, Italy and Spain. 
  USA has largest share in exports (16%) followed by European Countries (11%) 
  in total exports.

 o There is an ample potential of increasing exports to the other world markets 
  where Pakistan is an under achiever – South America, Africa, Central Asian 
  Republics (CARs) and Russia where the combined share of Pakistan’s exports 
  is less than 10 per cent of its total exports. This can be done by organizing 
  roadshows, single country exhibitions, export oriented delegations and exchange 
  of information between the trade bodies of Pakistan and these countries.

 o New Products/Value Addition through Export Oriented SEZs and EPZs: 
  To capture a larger share in the world trade, Pakistan has to make a strategic 
  shift in the composition of its exports which requires promoting exports of 
  medium/high technology products. Pakistan’s exports are highly concentrated 
  in few items like Textile goods, leather, rice which account for about 70% of our 
  total Exports. 
  - There should be special focus on developing Export Processing Zones 
   (EPZs) and Export Oriented Special Economic Zones (SEZs) for 
   technology intensive products like Engineering goods, Value Added 
   Textiles, Surgical Instruments and Sports Goods etc.
  - The EPZs and Export Oriented Special Economic Zones should be 
   equipped with latest facilities like Water Treatment Plants, Certification 
   Labs, One Window Facilitation and Solid Waste Management
  - Land in the Export Oriented SEZs and EPZs should be provided on 
   lease to private sector on concessional rates
  - Export targets should be given to the companies in the EPZ and Export 
   Oriented SEZs. There should be a penalty for missing the export targets 
   and incentives for meeting/exceeding the export targets.

 o Potential Sectors: There should be a special focus on tapping the export 
  potential of vibrant sectors like Halal Food, Information Technology (IT) and 
  Value Added Textiles. 

  - Information Technology: Pakistan’s IT exports are merely around US$ 
   1 Billion while the country has more than 5,000 IT Companies, presence 
   of more than 300,000 English speaking IT professionals and 20,000 IT 
   graduates are produced every year. The areas in IT which can be focused 
   to enhance our IT exports are Software Houses, IT Parks, Incubation 
   Centres and E-Commerce.
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  - Halal Meat: There is also an immense potential to enhance our halal 
   food exports as we have abundant availability of livestock. Currently 
   our Meat Exports are US$ 219 million while the global Halal Food 
   Market is well above US$ 1 Trillion and dominated by Non-Muslim 
  countries. The Government should focus on development of State of the Art 
  Slaughter Houses according to international standards and modernization 
  of post-harvest storage (refrigeration, heat treatment, modified atmosphere 
  packaging and marketing systems etc).

• Agro-Based Growth Strategy: The Agriculture sector contributes 18.5% to GDP and 
 provides employment to 38.5% of the workforce. The growth rate of agriculture 
 however remains stifled at 0.85% which is a big stumbling block in our overall 
 economic growth. Crop and Livestock productivity are lower than in other Asian 
 countries. LCCI therefore recommends that there is a dire need of structural reforms for

 o Restoring agriculture competitiveness through innovations that renew growth 
  in on-farm productivity (through modernizing farm management) and improve 
  efficiency and quality throughout the post-harvest value chain.

 o Investing in efficient irrigation practices to increase availability of water.

 o Reducing price volatility of inputs, especially fertilizers.

 o Enhancing the targeted availability of agriculture credit to small farmers.

 o Development of high yielding Hybrid Seed Varieties and improvement in 
  provision of certified/tested seeds. This will help us to curtail our import bill, 
  especially of edible seeds.

 o Establishing modern Agriculture Research Institutes by engaging international 
  experts.

 o Increasing livestock productivity, quality and ensuring disease free livestock 
  for export of Halal Meat. 

• Ease of Doing Business: 
 o The total number of taxes should be reduced to 5 by clubbing  
  - Labour related taxes e.g. EOBI, PESSI, WPPF, WWF 
  - Professional and Property Tax 
  - Federal and Provincial Sales Tax.
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 o The frequency of Tax Payments should be reduced by reducing the frequency of the Tax 
  Payments of EOBI, PESSI and Sales Tax

• Trust Deficit: The Government must take all steps to curtail the trust deficit that is prevalent between the 
 business community and Government 9 

 

 
 Ease of Doing Business:  

o The total number of taxes should be reduced to 5 by clubbing   
- Labour related taxes e.g. EOBI, PESSI, WPPF, WWF  
- Professional and Property Tax  
- Federal and Provincial Sales Tax. 

 
o The frequency of Tax Payments should be reduced by reducing the frequency of the Tax 

Payments of EOBI, PESSI and Sales Tax 
 

Sr Proposed Number of Taxes 
1 Corporate Tax 
2. Labour Tax (By Clubbing EOBI, PESSI, WPPF, WWF) 
3. Property Tax (Clubbed with Professional Tax) 
4. Vehicle Tax 
5. Sales Tax (By Clubbing Federal and Provincial Sales Tax) 

Total Number of Taxes: 5 

 
 

Break-up Tax / Mandatory Contributions Tax Payments 
According to World 

Bank 

Proposed 
Frequency of 
Tax Payments 

Corporate Income Tax 1 1 
Employer paid -Pension contributions (EOBI) 12 

1 Social security contributions (PESSI) 12 
Education cess 1 

Property tax 1 
1 

Professional tax 1 
Vehicle tax 1 1 
Stamp duty 1 0 

Fuel tax 1 0 
Goods and Sales Tax (VAT) 3 1 

Total 34 5 

 
 Trust Deficit: The Government must take all steps to curtail the trust deficit that is prevalent 

between the business community and Government. 
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The Lahore Chamber of Commerce & Industry
11-Shara-e-Aiwan-e-Sanat-o-Tijarat, Lahore – Pakistan

UAN: 111-222-499, Ph: +92 (42) 36365737 , 36305538-40
FAX: +92 36368854, Web: www.lcci.com.pk


