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Chairman FBR Visits LCCI

Govt wants less human intereferance in tax system
by utilizing modern technology: Shabbar Zaidi
Chairman Federal Board of Revenue (FBR)
Shabbar Zaidi has said that main theme of
the Federal Budget 2019-20 is the development of industrial sector and to generate
employment opportunities.
He was speaking at the Lahore Chamber
of Commerce & Industry. The LCCI Vice
President Faheem-ur-Rehman Saigal, Minister of State for Revenue Hammad Azher,
Provincial Minister for Industries Mian
Aslam Iqbal, former presidents Bashir A.
Baksh, Mian Muhammad Ashraf, Iftikhar
Ali Malik, Mian Anjum Nisar, Sheikh Muhammad Asif, Muhammad Ali Mian, Sohail Lashari, former Senior Vice President
Amjad Ali Jawa, former Vice President

in FBR was the need of the hour and the
government wanted less human inference
in the tax system by utilizing modern technology to strengthen its transparency and
accountability system”, Shabbar Zaidi added.
He said that suggestions of fixed tax on the
shops at under 240 sq. ft. area and tax on
the basis of electricity bill from shops 240
to 1000 sq. ft are under consideration.
He said that bonds have already been issued to resolve the issue of refunds. He
said that business community would be
consulted on zero-rating if new system of
refunds doesn’t work.
To a question, he said that FBR is ready to

revenues and the economy as whole. The
overall increase in taxes, particularly the
import duties would enhance smuggling
and also increase the share of black economy. He said that government should resolve these anomalies in consultation with
stakeholders so that the country can get of
this economic crunch.
Faheem-ur-Rehman Saigal said that although the decision of exemption of custom duties on more than 1600 industrial
inputs would help in making the local industry more competitive, however the increase in Additional Custom Duties (ACD)
on 3000 items would impact vital industrial
inputs and increase the cost of doing busi-

Kashif Anwar and Executive Committee
Members also spoke on the occasion.
Chairman FBR said that keeping in view
the problems of business community regarding customs duty, valuation and clearance, ratio of Green Channel would be
taken to 60pc. He said that Sales Tax Registration process has been automated while
certification for imports would also be automated soon as automation. “Automation

consider new legislation for Small & Medium Steel Melters. While answering another
question, Chairman FBR said that condition of CNIC of the buyer is not applicable
yet.
LCCI Vice President Faheem-ur-Rehman
Saigal said that certain measures taken in
the Federal Budget 2019-20 would prove
to be counterproductive for the industrial
sector which contributes around 70% to tax

ness of our industry. He recommend that
this ACD should be taken back.
He said that the disallowance of input tax
relating to supplies made to an unregistered person without disclosing his CNIC
has its own complications. This can result
in a potential misuse of CNICs which has
resulted in fraudulent transactions of Billions of rupees as reported in media from
time to time. LCCI demands that condition
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of disclosing CNIC for sale to unregistered
person should be delayed for one year.
“The proposal that retail shops having an
area in excess of 1000 square feet would
be included in Tier-1 where it would be
mandatory to integrate their point of sales
(POSs) with FBR’s computerized system so
that sales are reported in real time, needs
to be reviewed holistically owing to a few
reasons”, the LCCI Acting President said
and added that firstly, the constructed area
is not an indicator of business volume as
many shops in the far flung areas have extremely low business volumes as compared
to shops with similar areas in the commercial hubs.
Secondly, he said, the enormous rental
cost, overheads and low volume of business
these days make it difficult for shops to put
up a costly system in place to integrate their
point of sales with FBR. He demanded that
the condition of linking point of sales with
FBR should be based on electricity bills
rather than the constructed area.
“The abolishing of Final Tax Regime in favour of Minimum Tax Regime can result
in an unjustifiable hike in tax liabilities of
commercial importers, commercial suppliers of goods, and contractors as they
operate on very low profit margins where
their tax on actual profit is often less than
the minimum tax. It can adversely impact
our imports of vital raw materials and can
hence hamper the performance of industrial sector. LCCI demands that government
should either restore the Final Tax Regime
or cap the Minimum Tax Regime at 2%”, he
added.
He said that the suppliers who deal with
unregistered dealers are required to pay tax
on 10pc profit margin while in reality; their
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profit margins in these times of economic
crunch are around 2-3pc. The government
should remove this anomaly on urgent basis.
He said that the withdrawal of Zero Rating facility has created a fear among the
exporters that their refunds would start
getting stuck from 1st July as the government has not put up an efficient system
of refund payments in place. This would
result in squeezing of working capital and
make it difficult for businesses to even pay
their salaries. LCCI would request the government to immediately pay the refunds
up to Rs.50,000 as per the instructions
of Finance Minister. The decision of the
withdrawal of Zero Rating facility should
be put in abeyance till a proper system of
refunds is made, tested and implemented.
One mechanism proposed by exporters
is that 70% of the refunds should be paid
to regular exporters upon issuance of Bill

of Lading and the remaining can be paid
upon realization of export proceeds. The
government can then do a post-audit. The
decision to pay refunds only on the basis
of export proceeds is not viable as the remittances often come after a considerable lag.
He said that a lot of changes have been
made in the Taxation regime for retailers
without taking them into confidence. Before the Budget 2019-20, the Tier-I retailers
had the option of paying 2% tax on their
turnover. Now the standard rate of 17pc
will be charged to retailers which will have
the adverse impact of shrinking the tax
base owing to cumbersome procedures of
maintaining sales tax records. Furthermore
they will not be allowed to claim input tax
on their already purchased stocks. LCCI
Acting President suggested that the rate of
Sales Tax be reduced to 10pc and the retailers should be allowed to claim input sales
tax on their previous 6-month stock.
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“Need to create oxygen pockets, conserve environment”

LCCI launches tree plantation drive,
100,000 plants to be planted

T

he Lahore Chamber of Commerce
& Industry launched tree plantation drive
in collaboration with the Commissioner’s
office and Parks & Horticulture Authority
(PHA).
LCCI President Almas Hyder, Provincial
Minister for Industries & Information
Mian Aslam Iqbal, Commissioner Lahore
Division Asif Bilal Lodhi and Chairman
Pakistan Horticulture Authority (PHA) Yasir Gilani, inaugurated the tree plantation
campaign at Ghulam Gilani Park. LCCI
Senior Vice President Khawaja Shahzad
Nasir, Convener LCCI Standing Committee on Environment Engineer Khalid Usman, Irfan Iqbal Sheikh, Khawaja Khawar
Rasheed, Mian Zahid Javed, Haris Attiq,
Adeeb Iqbal Sheikh, Mian Abdul Razzaq,
Aurengzeb Aslam, Sheikh Zafar Iqbal, Arshad Khan and others were also present on
the occasion.
LCCI President Almas Hyder said that
environmental changes are one of the big-
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gest threats being faced by the world. He tation drive is aimed at saving future of
said that Pakistan is one of those coun- our generations as trees combat climate
tries where climate changes posing seri- change, clean the air, cool the weather,
ous challenges due to
shrinking forests.
He
said that enhancing area of forests is inevitable to control
LCCI tree plantation drive is aimed at
temperature,
drought and
saving future of our generations as trees
pollution.
combat climate change, clean the air, cool
He said that
the weather, conserve energy, save water,
the Lahore
help prevent water & air pollution, prevent
Chamber of
Commerce
soil erosion and create economic
& Industry
opportunities.
will provide
Almas Hyder President LCCI
0.1 million
plants to the
Commissioner’s office
and Parks &
Horticulture Authority. LCCI tree plan- conserve energy, save water, help prevent
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water & air pollution, prevent soil erosion
and create economic opportunities. He said
that joint venture of LCCI, Commissioner’s
office and PHA will motivate others to be
part of this most important campaign.
Almas Hyder suggested that maximum
places should be identified for tree plantation, companies should be given task to
plant tree and should be allowed to place
their hoardings etc. so that people can
know about the tree plantation project operators. He also called for plantation drive
for sustainable basis.
Provincial Minister Mian Aslam Iqbal said
that collective efforts always give results. He
suggested that private school should plant
trees according to the numbers of their
students. He said that mosque committees
should also be taken on board. He said that
inter-districts and inter-towns plantation
competitions can also be helpful.
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He underlined the need for plantation of
fruit-trees and said that seminars, workshops and lectures in schools, colleges and
universities can highlight the importance
of afforestation.
Commissioner Lahore Asif Bilal Lodhi said
that forestation has been made a campaign.
He said that donation of 0.1 million trees
from the Lahore Chamber of Commerce &
Industry will be very helpful to meet the target of plantation for this season.
“All tools including social media are being
used for plantation drive”, the Commissioner
said and added that plants will be geo-tagged
for their monitoring.
He said that we need to create oxygen pockets
to give a healthy environment to the citizens
and nothing can be better than trees for this
purpose.
Chairman PHA Yasir Gilani said that Park &
Horticulture Authority natural indigenous

trees are being focused for plantation. While
thanking the Lahore Chamber of Commerce
& Industry, Chairman PHA said that cooperation of social sector is a key to success. He
said that mature plants are being planted and
those places have been chosen where water
and other ingredients are available for their
growth.
Meanwhile, Chief Minister Punjab Sardar
Usman Buzdar inaugurated the monsoon
tree plantation campaign by planting a sapling at China Park, near Sagian Interchange.
Speaking on the occasion, he said that it was
a responsibility of every Pakistani to make
the campaign successful. As many as 50 crore
saplings would be planted in Punjab in five
years, while 90 lakh would be planted during
the current year.
Senior Vice President Khuwaja Shehzad Nasir and Vice President LCCI Faheem Ur Rehman Saigal were also present on the occasion.
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World Bank Mission meet LCCI President

A

four member World Bank team
on Strengthening Markets for Agriculture & Rural Transformation in Punjab
(SMART) Friday called on the LCCI
President Almas Hyder and had a detailed meeting.
World Bank Mission was headed by
Hans Johannes while Senior Communications Officer Ms. Flore Martinant
de Preneuf, Communications Officer
Ms. Mehreen Saeed and Irfan Razzaq
were the other members of the delegation.
The World Bank Mission informed
the LCCI President that the objective
of the SMART program is to increase
the productivity of crop and livestock
farmers in Punjab.
Almas Hyder said that agriculture is a
vital sector of Pakistan’s economy as it
contributes 18.5% in GDP and provides
employment to 38.5% of total labor
force. Yet the growth rate of agriculture sector in 2018-19 was just 0.85%.
He said that if Pakistan has to achieve
a growth rate of 6-7% and wants to become a competitive economy in the region, the growth of agriculture sector
needs to be enhanced.
He said that here is no genetic modi-
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fication program to develop livestock
sector. Genetic improvement is required in the livestock breeds to enhance the productivity of Dairy Sector.
He said that agriculture marketing
laws should be amended so that large
companies can procure agriculture
commodities directly from the farmers
rather than the middlemen.
The LCCI President said that Agriculture sector should be governed by
free market. The role of Government
should be restricted to being a regulator which ensures food security and
not the buyer and seller of Agriculture
Commodities.
He said that export laws for agriculture
commodities need to be relaxed. There
should be a freedom to export the surplus Agriculture commodities after catering to the local demand. The global
buyers will then perceive Pakistan as
an important Agriculture market.
The LCCI President said that agriculture also holds paramount importance
as it provides not only food but also
cotton, sugarcane, rice, oil seeds, meat
and milk to various agro-based, small
scale and large scale industries as a raw
material. Keeping in view these facts,
Agriculture needs broad based reforms
on priority to increase the productivi-

ty of crop and livestock farmers while
improving their climate resilience and
fostering agribusiness development in
Punjab.
“It is high time to address the chronic
productivity deficit in agriculture and
its associated sectors including livestock and dairy industries etc. We cannot overlook this fact that per hectare
low crop yield has not improved for a
long time rather it has sunk to one of
the lowest levels in the world”, Almas
Hyder added.
He said that major part of agriculture
production especially fresh fruits and
vegetables get wasted during the transportation period from farm to market which
is estimated to be 30% to 40% - depending
upon the type and perishability of commodities. Due to insufficient cold storage
facilities, our farmers fail to fetch reasonable value of their crops. The network of
cold storage should be expanded at nearby
places of rural areas. The LCCI President
said that necessary arrangements should
be made to improve seed provisioning
mechanism as about three fourth of seeds
are supplied to farmers by informal sector.
Likewise, government needs to engage agriculture research institutes so that hybrid
seeds could be made available to farmers at
competitive rates.
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LCCI for clubbing
of taxes, reduction
in frequency
T

he Lahore Chamber of Commerce & Industry has urged the government to harmonize/unified Labour
Taxes in Punjab to facilitate the business community.
While talking to a delegation of businessmen, the LCCI President Almas
Hyder said that number of taxes pertaining to Industries and Bsuinesses in
Punjab can be reduced considerably by
clubbing Employees Old Age Benefit
Institution (EOBI), Punjab Employees
Social Security Institution (PESSI),
Workers’ Profit Participation Fund
(WPPF) and Workers’ Welfare Fund
(WWF).
The LCCI President also suggested
that the responsibility for collection
of these taxes should be given to Pun-

Implementation of suggested measures
will reduce the burden on existing taxpayers and encourage new taxpayers to
come into the tax net besides improving Pakistan’s international ranking in
paying taxes.

Almas Hyder President LCCI
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jab Revenue Authority
(PRA). He said
that

(EOBI, PESSI, WPPF, WWF) should be
reduced to once a year. While giving a
breakup of frequency of tax payment,
the LCCI President said that businessmen would have to pay 12 times
Employer paid – Pension contribution,

once this major initiative is materialized, it
would help to separate
tax collection from
service provision so
that the department
like PESSI, EOBI ets
stop sending inspectors for tax collection
and focus only on service delivery.
Almas Hyder said that
the frequency of tax
payments of labor taxes

12 times Social secur i t y
contributions, 1 time WWF and 1 time
WPPF. He said that clubbing of these
taxes would reduce the frequency of
tax payments to just one that would be
equally beneficial for the businessmen
and the government.
He said that implementation of these
measures by the government will not
only reduce the burden on existing
taxpayers but will also encourage new
taxpayers to come into the tax net besides improving Pakistan’s international ranking in paying taxes.
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LCCI urges govt to immediately
restore zero-rating facility
T

he Lahore Chamber of
Commerce and Industry has
urged government to either
immediately restore zero-rating regime for five export
industries or suspend the operation of the decision till an
effective and efficient mechanism for refund of export tax
claims is put in place.
While talking to a group of
leading exporters, LCCI President Almas Hyder said the
withdrawal of the zero-rating
regime will badly hit the country’s exports, bring massive
pressure on exporters, especially small and medium businesses, and widen the trade
deficit at the cost of ballooning
current account gap.
He said at time the businesses
are already affected because
of the ongoing major changes
in the country’s legal and tax
landscape and another variable in these conditions will
add to the miseries of the business community.
He said that if government
goes with its decision, the exporting sector would be facing
cash problem because in just
three transactions their liquidity will shrink as the government is not in the habit of refunding the exporters’ claims.
“Definitely the inordinate delays in tax refunds to exporters are a longstanding issue of
the business community”, the
LCCI President added.
Almas Hyder said that Small &
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Medium Enterprises (SMEs)
cannot afford to create debt
at such a high markup. While
elaborating the point, he said
that if they are not getting refunds, they would be reaching
banks for borrowing due to financial crunch.
“Textiles, leather, carpets, surgical instruments and sports
goods as major part of exports
is associated with these sectors”, they said and added that
five-zero rating sectors are
documented and contributing
around 70% of total exports
and 50% in employment”, the
LCCI president said and added that withdrawal of zero-rated facility will push these sectors towards a disaster which
can easily be averted
LCCI Senior Vice President
Khawaja Shehzad Nasir said
that exports of the country are
already at a crucial stage because of poor ranking in ease
of doing business, high input
cost and a large number of
duties and taxes. He said that
any step in wrong direction like
discontinuation of zero-rating
regime will pose immense economic challenges. He said that
government should restore zero-rating for export sectors till
an assured refunds system is
in place. He said that this is the
demand of all exporters who are
the backbone of the economy.
If they are not given comfort,
the current account deficit will
widened that will bring more
economic challenges.

Withdrawal of the zero-rating regime will badly hit the country’s
exports, bring massive pressure
on exporters, especially SMEs and
widen the trade deficit at the cost
of ballooning current account gap.
Almas Hyder President LCCI

Govt should restore zero-rating for ex-

port sectors till an assured refunds system is in place. This is the demand of all
exporters who are the backbone of the
economy.
Khawaja Shehzad Nasir
Senior Vice President LCCI

Page 16

USAID team visit LCCI

A

four-member USAID Mission, led by
Provincial Director Kevin Sharp called on
the LCCI President Almas Hyder on Friday
and discussed economy of Pakistan & trade
relations with United States.
USAID mission members Kathleen McDonald, Kanwal Bokharey and Haroon Raheem,
LCCI former Senior Vice Presidents Amjad Ali Jawa, Khawaja Khawar Rasheed, EC
Members Mian Zahid Javed, Adeeb Iqbal
Sheikh, Waseem Chawla and Asia Sail Khan
also spoke on the occasion.
“There is a lot of scope in Pakistan’s sports,
textile, information technology, engineering,
surgical goods, leather and various other sectors”, Almas Hyder said and added that interested foreign franchises would be welcomed
in Pakistan. He said that already a number of
foreign companies are operational in Pakistan successfully. He said that Pakistani companies should have access to all international
forums where they can sale their products.
Almas Hyder informed the USAID Mission
that LCCI had various meetings with the
Prime Minister, other high official and discussed taxation system, ease of doing business and harmonization of taxes.
To a question about the PM’s recent visit to
United States, the LCCI President said that it
is a great beginning of a new era.
About the economy of Punjab, the LCCI
President said that its contribution in Pakistan’s GDP is around 54%. During the last
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five years, the average annual provincial GDP
growth rate has been 4.9 percent. He said
that the private sector in Punjab produces
more than 90 percent of the goods and services in the province. It is therefore, the main
driver of economic growth, employment and
social outcomes in the province.
He said that the role of private sector in current times has become even more important
as the Government is squeezed for fiscal
space. Thus, creating an enabling environment, in which private sector can flourish, is
the most cost efficient way of achieving development targets. Almas Hyder said that Punjab faces key development challenges which
include underutilized manufacturing capacity; low productivity of physical and human
capital; unemployment and skills shortage.
On the economic front, USAID can play a vital role in enhancing private investment and
private sector led growth in Punjab. US-Aid
can facilitate by bringing private sector investment and expertise for developing Special Economic Zones in various districts of
province. This would prove to be a catalyst in
enhancing economic growth in the province.
He said that the industrial sector holds a significant position in Punjab’s economy, and an
even greater potential. The industrial sector
of Punjab contributes 17.5 percent to the total value of goods and services produced in
the economy. It employs almost 9.3 million
people, of which 4.58 million are engaged in
the SME sector.
Almas Hyder said that development of hu-

man capital has the most significant impact
on growth and performance of all sectors.
USAID can play a role in this by facilitating
knowledge partnerships of skill development
institutions with high quality private sector
employers and international training providers. “On the agriculture side, livestock sector
has immense potential in Punjab. Genetic
improvement is required in the livestock
breeds to enhance the productivity of Dairy
Sector. USAID can facilitate in developing
a genetic modification program to develop
livestock sector”, the LCCI President added.
Provincial Director of USAID Kevin Sharp
gave a detailed briefing about USAID, Punjab
working saying that they are working under a
good strategy. He said that Punjab is heart of
Pakistan and has an important role in Pakistan’s economy.
The Mission members said that considering the importance of Punjab in Pakistan’s
economy, USAID would like to engage more
with private sector in Punjab, particularly in
commercial ventures e.g. franchising. USAID
believes that there is a lot of appetite in private sector for collaboration with USAID and
it would like to help businesses to invest more
in Pakistan. USAID already has various programs for facilitating private sector.. USAID
has partnership with various Banks in Pakistan for facilitating micro-financing, agriculture sector and clean energy projects. USAID
would also like to work with private sector for
providing an enabling business environment
in the country.
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President Greek-Pakistan Chamber of Commerce visits LCCI

Pakistan-Greece can accelarate
cooperation in many important sectors

F

ounder, President Greek-Pakistani
Chamber of Commerce Ms. Rubina
Markopoulou has urged the business
community of Pakistan and Greece to
boost mutual trade ties through joint
ventures.
She was speaking at the Lahore
Chamber of Commerce & Industry.
LCCI Senior Vice President Khawaja Shahzad Nasir, former President
Malik Tahir Javed, Former Senior
Vice President Amjad Ali Jawa
Mian Zahid Javed, Haris Ateeq,
Dr. Shahid Raza, Aqib Asif and
Arshad Khan also spoke on the
occasion.
She said that trade delegations
from Greece and Pakistan should
visit to each other. She said that
equally important is the acceleration
of the privatization program, which
creates opportunities in important
markets such as energy, transport,
tourism, construction, infrastructure
and so on.
The LCCI Senior Vice President Khawaja Shahzad Nasir said that Pakistan and
Greece enjoy warm and cordial diplo-
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matic relations, however, the level of
trade and economic cooperation is far
below the expected levels in view of the
p o -

that Pakistan has favourable balance
of trade with Greece and we need to
maintain it.
He said that a rising trend in exports
from Pakistan is depicting that we are
heading towards right direction. He
said that to create a conducive atmosphere, which can set the ball
rolling towards greater economGreeks and Pakistan
ic cooperation, both countries
must identify the areas that
must identify the areas that
may create opportunities
may create opportunities for greater
for greater trade. He said
trade. LCCI is ready to join hands with
that the Lahore Chamber
Greek Pakistani Chamber to bring busiis ready to join hands with
ness people of respective countries close to
Greek Pakistani Chamber
to bring business people of
each other.
respective countries close to
Khawaja Shahzad Nasir Senior Vice
each other.
President LCCI
He said that exchange of trade
delegations can also help enhance the process of trade &
investment related information
and respective chambers of Commerce can play the vital role in this
te n connection. He said that relation
tials of the
building between our institutions can
two economies. He said this is not a greatly contribute in exploiting the trade
healthy state of affairs that the bilater- & investment potential between two
al trade is ranging way below. He said countries.
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Pak HC in UK calls for more
efforts to promote trade

HC of Pakistan in UK Nafees Ahmed Zikria presenting a sovenier to LCCI Vice President Faheem-ur-Rehman Saigal after the meeting

V

ice President of the Lahore Chamber
of Commerce & Industry Faheem-ur-Rehman Saigal had a fruitful meeting with the
High Commissioner of Pakistan in United
Kingdom Nafees Ahmed Zikria.
A number of issues including mutual trade,
investment, Brexit scenario and GSP status
to Pakistan came under discussion. Commercial Counselor of Pakistan Muhammad
Shoaib Zafar was also present on the occasion.
Pakistani High Commissioner Nafees
Ahmed Zikria called for greater efforts to
promote trade and investment between Pakistan and United Kingdom. He said that
the Lahore Chamber of Commerce & Industry had an important role to play in this
regard.
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The high commissioner also underscored
the importance of enhancing the trade ties
and expressed optimism that the chamber
will leave no stone unturned to help the
High Commission in its endeavours to promote investments and trade activities.
He also called upon the chamber members
to seize the opportunity of investing in Pakistan, which has offered a number of fields
for trade and investment.
LCCI Vice President Faheem-ur-Rehman
Saigal said that UK is one of the biggest
trade partners of Pakistan. It should be kept
in view that trade between Pakistan and
UK should not be disturbed in contrast of
Brexit deal.
Faheem-ur-Rehman Saigal said that those
countries are leading at economic front
where private sector is playing good role.

He said that Pakistani business community
has the ability to turn country into an economic power.
He said that there is an ample potential of
joint ventures between two countries in
the areas of Auto Parts, Processed food,
Pharmaceuticals, Leather made-ups,
Light Engineering and Surgical instruments.
LCCI Vice President said that UK should
provide some trade facilitation to us. UK
has sizeable imports of textiles, leather,
furniture, paper, plastics and footwear
from China. Pakistan can be considered for
these items as our country has great export
potential in these areas.
He said that exchange of trade delegation
and single country exhibitions can help cement two-way trade and economic ties.
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High-powered Czech Parliamentary
Delegation visits LCCI
A
high powered Czech parliamentary
delegation led by Mr. Daniel Pawlas Chairman, Czech-Pakistan Inter-Parliamentary
Friendship Group, along with top businessmen, visited the Lahore Chamber of
Commerce and Industry on Wednesday
and had multi-sectoral discussion with
their counterparts.
The LCCI President Almas Hyder chaired
the meeting while Vice Preisent Faheem ur
Rehman Saigal, the Honaray Consul General of Czech Republic in Pakistan, Kamal
Monnoo and LCCI executive Committee
members Naeem Hanif, Dr. Shahid Raza,
Aqib Asif, Adeeb Iqbal Sheikh and others
were also there.
The Chairman Czech-Pakistan Inter-Parliamentary Friendship Group, Daniel Pawlas has expressed desire to enhance cooperation in trade as well as diverse sectors of
economy such as manufacturing, construction acytivities, energy and many others.
He said that we are here to invest in Pakistan and to enhance bilateral trade with
mutual cooperation. He said that Czech
Businessmen want to have joint ventures
with their Pakistani ounterparts.
The LCCI President Almas Hyder said
that Czech – Pakistan Inter-Parliamentary
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Friendship Group in National Assembly of
Pakistan should continue to take such initiatives to regularly exchange high-profile
delegations between two countries.
He hoped that the delegation must have
had fruitful meetings during their stay in
Islamabad specially meeing with Mr. Asad
Qaiser, Speaker, National Assembly of Pakistan who rightly invited Czech investors
to take benefit from economic opportunities in Pakistan.
He said that these interactions allow to explore more about each other and originate
new opportunities to expand the scope of
cooperation. He said that Lahore Chamber is equally keen to promote trade and
investment relations between Pakistan and
Czech Republic.
The LCCI President said that Czech Republic is a welfare state and according to Global
Peace Index, it is ranked at 7th place among
the safest countries around the globe.
Czech Republic joined European Union in
2004. It has high-income, export-oriented
and developed economy with a growth rate
of 2.9% in 2018. The share of industry in
Czech Republic economy is around 37%
while the share of services is almost 61%.
He said that Czech Republic is a regular trading partner of Pakistan. It comes

at 15th place both for top importing and
exporting destinations for Pakistan in European Union. Keeping in view the size
of two economies, it can be said that our
current level of trade is way below than the
actual potential.
He said that Considering the total size of
Czech Republic’s foreign trade which went
as high as Dollar 386 billion in 2018, the
share of Pakistan, both in imports and exports, has remained negligible.
He said , however, from the last three years,
the bilateral trade is following an increasing
trend. From 2016 to 2018, the volume of two
way trade increased from dollar 74 million
to dollar 89 million and added that we need
to keep up this trend with special focus on
increasing the volume of bilateral trade. It
is needless to mention that your support
can play vital role in this connection.
He said that regular exchange of business
delegations and trade related information
through commercial sections of our respective embassies can prove effective in
increasing the level of bilateral trade. He
further added that frequent interaction
among the major Chambers of Commerce
& Industry of the two countries can be instrumental in creating linkages among
the representatives of private sectors.
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Future lies in renewable
energy, says LCCI chief
R

enewable energy will be dominating the future due to its never-ending
sources like solar and wind etc. Pakistan
would have to focus this particular area
and use of renewable energy should be
encouraged by the government by all
means.
While talking to a group of businessmen,
LCCI President Almas
Hyder, who has vast
expertise on renewable energy,
said that being a
developing country,
Pakistan
cannot afford
to rely on costly and anti-environment fossil fuels.
He said that
country
is
spending huge
foreign
exchange on oil
import. The
country’s oil
import
bill
was recorded
at $11.9 billion in July to
April 2018-19
as compared to $11.4 billion in the corresponding period of the previous year,
showing an increase of 4.01 percent.
Almas Hyder said that country has vast
scope for renewable energy and its promotion will definitely reduce oil import
bill of the country besides reducing the
cost of doing business and living cost
of the common man. He said that solar
penal and small wind turbines can easily be installed in residential colonies
for power generation. “Developed world
is extracting energy from solar, wind,
geothermal, hydrogen, tidal, sea-waves
hydro, biomass and nuclear resources”,

the LCCI president said and added that
Pakistan also has all of these ingredients.
LCCI President Almas Hyder said that
renewable energy resources are not in
common use due to high cost and lack of
awareness amongst the masses. He said
that renewable energy resources should
be kept within the reach of people by reduction on duties and taxes on the equipment used for this purpose.
He said that fossil fuels are not renew-

kinds of resources that are being used
around the world as energy inputs. He
narrated the potentials available in Pakistan in the form of wind, solar, and bio-gas
and bagasse and distinctively discussed
the options as well as developments with
respect to each of them. Similarly, intelligent financing tools should be worked
out because initial cost of installing solar
panels, bio-gas plants or other resources
is relatively higher for common citizens.
Global successful experience
and
knowledge of implementing green
te chnolog ies
can be used
by Pakistan to
develop a sustainable civic
and industrial
infrastructure
and
realize
rapid economic growth.
Almas Hyder
said that related government
departments
should work for
utilization of indigenous resources for the
d e velopment and promotion
of Industrial sector leading to import
substitution and export enhancement.
LCCI Senior Vice President Khawaja
Shahzad Nasir and Vice President Faheem-ur-Rehman Saigal said the business community is keen on acquiring
economical and reliable alternative energy solutions to sustain their operations.
They said that a wide range of green
technologies are available in the world
for power generation, biogas and biofuels production, reducing carbon dioxide
emissions and enhancing productivity
and production in a sustainable and environment friendly manner.

Developed world is extracting energy
from solar, wind, geothermal,
hydrogen, tidal, sea-waves hydro,
biomass and nuclear resources”,
Pakistan also has all of these ingredients.
Almas Hyder President LCCI
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able. They are becoming too expensive,
anti-environment and will eventually
dwindle while renewable energy resources, such as solar and wind, will never run
out.
The LCCI President said that Pakistan
relies heavily on fossil fuels to meet its
energy requirements and country is
spending billions of dollars on import
of petroleum products every year. Apart
from its very high financial cost, Pakistan remains at strategic risk because it
remains heavily dependent even for its
vital service.
He said that Pakistan is blessed with all
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Indonesian Ambassador invites Pakistani
businessmen to participate in Trade Expo

A

mbassador of Indonesia Iwan
Suyudhieamri has invited Pakistani businessmen to participate in 34th Trade Expo,
Indonesia being held in October.
He was speaking at the Lahore Chamber
of Commerce & Industry. The LCCI Senior Vice President Khawaja Shahzad Nasir and Vice President Faheem-ur-Rehman
Saigal spoke on the occasion while Amjad
Ali Jawa, Sheikh Zafar Iqbal, Harris Attique, Mian Zahid Javed and Abuzar Shad
were also present on the occasion.
The Ambassador said that negotiations for
converting PTA to FTA will be held next
month between the ministries of the two
countries.
The Ambassador said that bilateral trade
should be enhanced as Pakistan and Indonesia are potential markets. He said that
Pakistani products have great demand in
Indonesia therefore Pakistani businessmen should avail this opportunity.
He said that the Lahore Chamber of Commerce & Industry is playing a significant
role to strengthen the trade and economic
relations between the two countries.
He said that Indonesia and Pakistan have
old historical links and enjoy cordial relations. The people of both countries are
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close to each other and share special bondage of friendship and companionship.
The LCCI Senior Vice President Khawaja
Shahzad Nasir said Indonesia and Pakistan are members of OIC and D-8 Organization of Economic Cooperation. Both
countries have old historical links and
share special bondage of friendship and
companionship.
LCCI Vice President Faheem-ur-Rehman
Saigal said Indonesia is a major trading
partner of Pakistan as among the top importing and exporting destinations of Pakistan, Indonesia comes at 5th and 16th
places respectively.
The LCCI Vice President said that there
is already a Preferential Trade Agreement
between Pakistan and Indonesia. Last year,
Indonesia allowed Pakistan to have free
market access on 20 items with immediate effect. It would certainly help increase
trade while offering greater opportunities
to our exporters.
He said that for the last few years, the bilateral trade is following an increasing trend.
In 2016, the volume of two-way trade was
dollar 2.2 billion which reached dollar 2.8
billion in 2018.
He said that the imports from Indonesia

to Pakistan registered a sizeable increase
from dollar 2.1 billion in 2016 to dollar
2.5 billion in 2018. Pakistan’s exports to
Indonesia are also picking up. In the same
period, the value of exports increased from
dollar 126 million to dollar 303 million.
The major items imported from Indonesia
are Palm Oil, Coal, Motor Vehicles and
Artificial Staple Fibres etc. Pakistan’s main
items of exports to Indonesia are Rice,
Wheat, Citrus Fruit, Paper & Paperboard,
woven fabric and cotton etc.
Last year, the total worth of rice and wheat
imported by Indonesia was around dollar
2.3 billion whereas the share of Pakistan in
these two items was just 8.3%.
“We expect that other than rice and wheat,
Pakistan should also be allowed to export
items like light engineering, carpets and
surgical instruments etc. to bring some
improvement in the present scenario”, Faheem-ur-Rehman Saigal said.
He said that Indonesia has earned respectable name in areas including petro-chemicals, rubber, plywood, telecommunication
and tourism. Indonesian business community can make direct investment in Pakistan in these industries and can also enter
into joint ventures with their Pakistani
counterparts.
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LCCI, Sri Lankan High Commission hold Catalogue Show

Trade shows help to explore more
business opportunities: Shahzad Nasir

T

he Lahore Chamber of Commerce &
Industry (LCCI) in collaboration with Sri
Lankan High Commission organized a Catalogue Show at LCCI.
The very objective of Catalogue Show was
to promote interaction between the business
community of the two countries and to give
boost to two-way trade and joint ventures.
Over a dozen Sri Lankan companies took
part in catalogue show.
High Commissioner of Sri Lanka Noordeen Mohamed Shaheid, LCCI Senior Vice
President Khawaja Shahzad Nasir, Honorary Consul General of Sri Lanka in Karachi
G.L. Gnanatheva, Director General Trade
Development Authority of Pakistan Riaz
Ahmed, Amjad Ali Jawa, Mian Zahid Javed,
Aqib Asif and Rehmatullah Javed also spoke
on the occasion. Speaking on the occasion,
High Commissioner of Sri Lanka Noordeen
Mohamed Shaheid has called to take bilateral
trade volume to the higher level.
He said that Pakistan has always supported
Sri Lanka to wipe-off terrorism and people of
Sri Lanka have great honor for Pakistan.
He said that Sri Lanka and Pakistan have
signed Free Trade Agreement (FTA) but
some certain issues need to be resolved. The
Agreement should be implemented and
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made beneficial for both countries.
Honorary Consul General of Sri Lanka G.L.
Gnanatheva gave a brief presentation on
Trade and Investment Opportunities in Sri
Lanka. Director TDAP Riaz Ahmed said that
Pakistan and Sri Lanka Both are members
of SAARC and have strong diplomatic and
trade relations since long. He said that Sri
Lankan Catalogue show has been organized
to explore more trade opportunities. LCCI
Senior Vice President Khawaja Shahzad
Nasir said that business community of the

two countries should keep on exploring the
opportunities of mutual interest. He said
that business delegations composed of sector-specific participants or product-specific
group of entrepreneurs should be organized
regularly. He said that the business houses
and diplomatic missions could always join
hands to yield tangible results.
He said that Lahore Chamber of Commerce and Industry is making all-out efforts to increase the volume of two-way
trade between Pakistan and Sri Lanka.
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LCCI VP visits UK-PCCI

Globalization allows people to learn
from each other’s experiences

L

ucrative opportunities are available
in various sectors of economy for British
investors and they should avail them.
These views were expressed by the LCCI
Vice President Faheem-ur-Rehman Saigal
at UK-Pakistan Chamber of Commerce
& Industry. President of UKPCCI Amjad
Khan, Senior Vice President Syed Asad
Hussain, Vice Presidents Asim Yousaf,
Amir Khuwaja, Secretary General Waheed-ur-Rehman Mian and Joint Secretary Sardar Shafquat Khan also spoke on
the occasion.
During the meeting, various issues came
under discussion and it was decided that
both chambers will organize a joint seminar on Brexit.
President UK Pakistan Chamber of Commerce & Industry Amjad Khan, while
stressing the need for more interaction
between the two countries, urged the
businessmen of the two sides to focus on
exchange of trade delegations for the sake
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of joint venture.
He said that UK being the fastest growing
economy has a huge potential for Pakistani businessmen to have joint ventures
with their counterparts there.
He said that the process of globalization is
bringing the people closer and there is a
need to learn from the experiences of each
other.
LCCI Vice President Faheem-ur-Rehman
Saigal said that there is no doubt in it that
the United Kingdom, offers tremendous
opportunities to Pakistani businessmen
but both the sides need well-directed, sector-specific moves to achieve the desired
results. He said that Pakistan was particularly interested in transfer of technology
but to materialize the very idea, expatriate
Pakistanis would have to play their role.
He said that exchange of business delegations and holding of single country exhibitions could boost up the bilateral trade.
These marketing tools need to be studied
by the Chambers and the diplomatic missions of the two countries.

The LCCI Vice President said that these
are the areas where UK-Pakistan entrepreneurs could sit together and chalk out a
comprehensive business strategy for their
mutual benefits. Keeping in view the current low level of trade between UK and Pakistan there is a need for more focused efforts
for expanding economic cooperation.
He invited the British businessmen to make
investment the fields of Information Technology, Telecommunications, Infrastructure
Development, Education, and Food Preservation Technologies.
He said that the visit would prove beneficial
for the both the sides. He said that there are a
lot of opportunities waiting for the potential
investors particularly in the field of Textiles
and leather.
He said that the increase in total foreign private investment is enough to prove that Pakistan has a lot to offer and the foreign investors should take advantage of the situation.
He also lauded the role of UK Pakistan
Chamber of Commerce & Industry for facilitating the expatriate Pakistanis.
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LCCI demands elimination of Custom,
Regulatory Duty on all raw materials

T

he Lahore Chamber of Commerce & Industry has urged the
government to lay foundation of
“Industrial Revolution” by abolishing
customs/regulatory duty/additional
duty on around 2800 tariff lines for
raw materials.
The LCCI President Almas Hyder said
that manufacturing sector is most important cause of economic growth and
it should be energized through supportive measures.
“Manufacturing is the path to development, creates jobs and much-needed
revenue/foreign exchange for the state”,
the LCCI President added.
He said that high cost of doing business
is the major reason of below the par
growth of manufacturing sector and
exports of the country. He said that finest quality of Pakistani goods impress
the international buyers but Chinese,
Indian, Bangladeshi and products of
various other countries get the benefit
of low input cost.
The LCCI President said that there are
around 2800 tariff lines of raw materials. Although the Government has
exempted Custom Duty (CD) on more
than 1650 raw materials/industrial inputs in the Federal Budget 2019-20 on
demand of the LCCI, there are some
major raw material lines that are not
included in this list. He said that another review is needed in this regard
so that around 1200 more raw material
lines can be included in the list for duty
exemption. This would enhance the
competitiveness of our local Industry
and enable it to compete with smuggling, under invoicing and mitigate the
effects of low tariff FTAs. Furthermore,
it will help Government eliminate
many SROs and close many doors of
corruption.
He said that businessmen want to contribute heavily in economic uplift of
the country provided their genuine
issues are resolved. He said that abol-
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ishment of Customs/Regulatory/Additional Regulatory duty would be a
great favor, not only to
the manufacturing sector but to the national
economy.
The LCCI Senior Vice
President Khawaja
Shahzad Nasir said
that that Regulatory
Duty should not be
withdrawn partially,
it must be withdrawn
on all tariff lines for
raw materials. They said
that since various imported raw materials are being
used in the local industries
for manufacturing and exporting
of goods
therefore cu
toms/
regulatory

Businessmen
want to contribute
heavily in economic uplift
of the country provided their
genuine issues are resolved.
Almas Hyder President
LCCI

Global trade is based on goods, not services
while services sector is also dependent on
manufactured goods. In order to achieve
speedy economic growth, create employment
opportunities and increase in foreign exchange
reserves govt should eliminate duty on 2800
tariff lines of raw materials.
Faheem-ur-Rehman Saigal
Vice President LCCI
tured
Duty on these important inputs is
harming the of export-oriented industries.
Vice President LCCI Faheem-ur-Rehman Saigal said that global trade is based
on goods, not services while services
sector is also dependent on manufac-

goods. They said
t h a t
government would witnessing speedy
economic growth, employment opportunities on large scale, increase in foreign exchange reserves and boost in exports once
customs duty/regulatory duty on 2800 tariff lines of raw materials is abolished.
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Seminar on House & Real Estate at LCCI

Real estate sector must be protected through conducive
policies, soft taxation: Faheem-Ur-Rehman Saigal

G

overnment must form special policies and introduce soft taxation regime for
the real estate sector of the country.
This was upshot of the speeches delivered
at a seminar on House & Real Estate at the
Lahore chamber of Commerce & Industry. LCCI Vice President Faheem-ur-Rehman Saigal, Chairman Al-Jalil Developers
Nasrullah Waraich, Prof. Jason Pomeroy,
Yaqoob Tahir Izhar, Akber Sheikh, Mian
Abuzar Shad, Chairman Federal Task Force
Zaigham Rizvi and other experts also spoke
on the occasion.
The Experts said that In Pakistan, population is increasing so fast and so as it’s residential area is expanding rapidly as well as
it food and other necessities. Now it is not
only a target to overcome, it has become a
big challenge.
“Pakistan is the only country in the region,
in which the residential area is expand-
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ing every day. No fundamental change in
constructional technologies has been seen
since independence.
He while quoting an example of Singapore
said that In 1965-66, Singapore was a worse
slum of the world. But they worked on it
and now they have an excellent community
structures.
He said that to cope with every day growing residential needs with massive population increase per annum, we have to take
immediate measures. As our agricultural
area is shrinking day by day.
In Pakistan, real estate sector is 2nd largest
sector in context of employment but the
only need is to bring it formal economy”,
they added.
LCCI Vice President Faheem-ur-Rehman
Saigal said that real estate is an important
sector of the economy of Pakistan which
should be protected through conducive
policies and soft taxation regime. He said
that this not only attracts local investors but

also expatriates and overseas Pakistani’s.
He said that mushroom growth of housing societies is eating up agriculture land
and being an agrarian country, Pakistan
cannot afford it. This issue can be addressed by horizontal residential buildings.
He said that teal estate is a dynamic sector
and has the ability to attract huge foreign
investment but because of adverse policies and heavy taxation, it is facing catastrophe-like circumstances and struggling for survival. He said that real estate
sector is the second largest job provider
and its crisis would lead to the unemployment. He said that government cannot achieve its economic targets without
due support of the business community.
He said that not breathing space has been
left for the business community because
of the severe issues like bank account attachment, political instability and heavy
taxation on the trade & industry.
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LCCI urges govt to resolve issues
of artificial leather industry

V

ice President of the Lahore Chamber
of Commerce & Industry Faheem-ur-Rehman Saigal has urged the government to
resolve the issues being faced by the artificial leather industry.
While talking to a delegation of Pakistan
Leather Importers & Merchants Association, the Vice President of Lahore Chamber of Commerce & Industry said that role
of artificial leather industry in provision
of revenue to the state and employment to
the peopl e is of utmost importance.
The delegation members including Talat
Butt, Tariq Latif, Muhammad Ishaq, Saadur-Rehman and Jannat Mir, discussed the
issues of SRO 1125, valuation of invoices,
surge in dollar prices, sales tax and duty
rates and informed the President of Lahore Chamber of Commerce & Industry
that custom duty is more than double after
withdrawal of SRO 1125 and implementation of sales tax. It is almost impossible to
continue their businesses.
They demanded reduction in duty rate on
raw materials and to control rupee devaluation saying that these issues have multiplied the input cost. They said that withdrawal of SRO 1125 is hitting both import
and export sectors.
The Vice President of Lahore Chamber of
Commerce & Industry Faheem-ur-Rehman Saigal said that 17pc sales tax and
increase in income tax from 3pc to 6pc
would result in rise in cost of doing business and decline in exports. He feared that
rise in duty and requirement of CNIC
number for the buyer would encourage
smuggling. He said that these issues must
be resolved at the earliest.
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17percent sales tax and increase
in income tax from 1 to 6percent
would result in rise in cost of doing business and decline in exports.
Faheem-ur-Rehman Saigal Vice
President LCCI

Tax Advisory - One Window Option
Distiributors, Wholesalers and Retailers

1. Online Accounting Software Cloud ERP
2. Accounting/ Book keeping
assistance.
3. Filing of tax returns or WHT
statements , reply tax notices.
4. Assistance in tax audits, refunds,
exemption certificates.

Numeric Soft (Pvt) Ltd.
105-B, Gulberg-II, Lahore.
042-35759052 & 3 , 0309-5555323,
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Session on ‘Taxation and
Access to Finance’ held at LCCI

A

very useful and informative
session on Taxation and Access to
Finance was run by the Women
Business Development Committee of the LCCI under the convener-ship of EC Member Ms Aasia
Saail Khan.
The first part of the session was
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by Ms Ayesha Imran Butt Commissioner Inland Revenue. She
explained the procedure of filing
Income Tax Returns to the participating Women Entrepreneurs.
An interactive Q & A session was
held which really helped the ladies in understanding the dynamics of becoming a Tax Filer.
The second part of this session

was information on Access to Finance for Women Entrepreneurs
with a presentation by Mudassar
Ali Khan, Assistant Chief Manager State Bank of Pakistan. He explained various financial schemes
already in place for women and
how to apply for them at various
Government and commercial
Banks.
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Women role for economic uplift a must

M

rs. Tahira Naseem, Owner and
Founder of Tahira Enterprises, has established her business as Sole Entrepreneur Enterprise in 2006 specializes in
combined designing, printing, dyeing,
manufacturing and trading in home
textile products.
After immense hardships and struggle
she was able to establish an international renowned organizations with many
feathers in her hat. Her journey began
with exhibitions organized with Trade
Development Authority of Pakistan as
Women Entrepreneur to UK, SPAIN
& NETHER LANDS. She then went
to Expo 2006,2007 WEXNET. Loom
to Luxury” in London, Entex Dubai,
SMES Trade Fair in World Trade Centre, exhibition in Chandigarh 2008,
Spring Fair Birmingham, in May 2009,
FOIRE DE Paris, single country exhibition Canada , FOIRE DEL LEVANTE
Bari Italy 2009, FOIRE DE PARIS
2010 displayed Food Stall in food court
and won grade “A” from the organization, and presented Pakistani delicious
cuisine for Paris citizens and attended
a delegation in South Africa in 2010
through TDAP, attended Delhi Workshop through SAARC being member
of SCWEC and awarded quality control Certificate from GIZ a German
Organization from 4th June 2011 to 6th
June 2011. Furthermore, she attended
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“Aalishan Pakistan” Wexnet arranged
by TDAP in Delhi 2014.
She is an active Member of SAARC
Chamber Women Entrepreneurs
Council and has organized three Exhibitions for Women Entrepreneurs to
promote their products, she is representing World Women Trade Fair USA
in Pakistan 2009 and participated in
exhibitions and delegations with group
of women through TDAP, FPCCI &
SAARC.
She has achieved enormous milestones
during her journey started from special
achievement excellence award on 8th
March 2007 Women day by Dollar East
Co Dubai. She won leadership & Recognition Award from (GWIIN) in Finland through World Women Trade Fair
in 2009. She was given Valuelinks-Sustainable Valuechain Promotion for
SAARC Businesswomen training by
BMZ and GIZ in New Delhi, Awarded
an “Outstanding Vision Achievement
Award” from Federation of Indian
Women Entrepreneur New Delhi on
8th May 2015.
She has held many positions in various
Trade Bodies starting from Women
Talent Development S/C LCCI 2019,
President, Handicraft Association Of
Pakistan (2015),
E.C Member,
Pak- Iran Joint Chamber Of Commerce
& Industry, Chairperson, S/C Women Handicraft Fpcci (2016), Member

Of SAARC S/C Lahore
Chamber Of Commerce
& Industry 2016, Member,
Task Force Of SME Pak &
India (2016 TO 2019)
Her Vision is to known as
producer of high quality

home décor as per latest
fashion and demand. Her
company’s products are
widely demanded in Europe, America, Canada,
Middle East and South
Asian Region.
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LCCI chief for
one-year
relaxation of
CNIC condition
The Lahore Chamber of Commerce & Industry has urged the government to relax condition of disclosing CNIC for sale to unregistered persons for one year.
“Trading activities would come into a grinding halt if condition of disclosing CNIC for
sales to unregistered persons is not delayed for
at least one year.”
While addressing a mass gathering of businessmen, the LCCI President Almas Hyder
said that disallowance of input tax relating to
supplies made to an unregistered person without disclosing his CNIC is a burden on traders with inherent complications. The meeting
was also attended by the LCCI Senior Vice
President Khawaja Shahzad Nasir, Vice President Faheem-ur-Rehman Saigal and Executive
Committee Members.
The LCCI President said that under the
amendment introduced by the government in
the Sales Tax Act, sellers are required to include the buyer’s CNIC number on the sales
tax invoices.
The LCCI President said that condition of disclosing CNIC for sale to unregistered person
would result in a potential misuse of CNICs
and these can be used in fraudulent transactions of billions of rupees as reported from
time to time. He said that the buyers will also
prefer purchases from unregistered sellers.
“There is no logic that trader will charge
sales tax at retail end”, the LCCI President
said and feared that trading activities would
be halted if condition of disclosing CNIC for
sale to unregistered person is not delayed
for at least one year.
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Genuine reservations of business
community must be addressed: LCCI
The Lahore Chamber of Commerce &
Industry stands with the business community. Government should immediately
resolve their issues and should find out an
amicable solution in consultation with the
stakeholders. LCCI Senior Vice President
Khawaja Shahzad Nasir and Vice President
Faheem-ur-Rehman Saigal said that eco-
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nomic issues created in 10 years cannot be
resolved in a month. They said that business community has reservations on various taxation measures that have caused
panic amongst the business community.
“Reservations of business community
must be addressed as they are backbone of
the economy”, the LCCI office-bearers said

and added that difficult taxation system
and high frequency of taxes have forced
business community towards protest that
is not a good sign for the economy.
They said that government should take
business community into confidence immediately and address their genuine reservations.
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Business Events Worldwide

•
•

FOOD TECHNOLOGY
ASIA 2019
Pakistan International
Food Technology industry Trade Show
Sept. 26 - 28, 2019
Lahore (Pakistan)
+92 (42) 111-092-042
+92 (42) 5304309
EMAIL: info@expolahore.
com

BUILD PAKISTAN 2019
Int’l Building &
Construction, Materials,
Interiors Exhibition
Oct. 29 - 31, 2019
Lahore (Pakistan)
+92 (42) 111-092-042
+92 (42) 5304309
EMAIL: info@expolahore.
com

BUILD ASIA 2019
Engineering & Construction Industry in Pakistan
Dec. 14 - 16, 2019
Karachi (Pakistan)
+92 (21) 4999000
+92 (21) 4999111
EMAIL: epb@epb.gov.pk

EUROBIKE 2019
Sept. 04 - 07, 2019
Friedrichshafen (Germany)
+49 07541 708-0
+49 07541 708-110
EMAIL:
info@messe-fn.de

BANGKOK GEMS &
JEWELRY FAIR 2019
Sept. 10 - 14, 2019
Bangkok (Thailand)
+66 (0) 2833 4455
+66 (0) 2833 4456
EMAIL: info@impact.
co.th

MICAM MILANO
2019
Leather & Fur Fashion
Fair
Sept. 15 - 18, 2019
Milan (Italy)
+39 (02) 4997 1
+39 (02) 4997 7379
EMAIL: info@fierarhopero.com

FOIRE DE SAVOIE 2019
Fair of Savoy. Home,
Garden, Shopping, Multimedia Fair
Sept. 06 - 16, 2019
Chambery (France)
+33 (0)4 79 62 22 80
+33 (0)4 79 69 30 11
EMAIL: info@savoiexpo.
com

MAISON & OBJET 2019
Int’l Home Decoration,
Giftware and Tableware
Exhibition
Sept. 06 - 10, 2019
Paris (France)
+33 (0)1 40 68 22 22
+33 (0)1 40 68 20 06
EMAIL: communication@viparis.com

MIPAP 2019
Int’l Presentation of
Women’s Wear Collections
Sept. 20 - 23, 2019
Milan (Italy)
+39 (02) 4997 1
+39 (02) 4997 7379
EMAIL: fieramilano@
fieramilano.it

Exhibitions details are being published for the information of LCCI members.
Interested members may contact directly on given E-mail address.
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