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100 Years of LCCI
Gold Medal Awarding Ceremony
IN HONOR OF FORMER PRESIDENTS

100 Years of LCCI: Governor Punjab H.E. Muhammad Baligh-ur-Rehman, along with the Federal Minister for
Industries and Production Makhdoom Syed Murtaza Mahmud and LCCI President Mian Nauman Kabir, gave
Gold Medals to the former LCCI Presidents to acknowledge their services for the cause of business community. ( left to right ) Ilyas M. Chaudhry, Dr. Khalid J. Chowdhry, Bashir Ahmed Buksh, Mian Shafqat Ali, Irfan
lqbal Sheikh, Mian Anjum Nisar, Tariq Sayeed Saigol, President LCCI Mian Nauman Kabir, Governor Punjab
Muhammad Baligh-ur-Rehman, Federal Minister for Industries and Production Makhdoom Syed Murtaza
Mahmud, Iftikhar Ali Malik, Mohammad Ali Mian, Almas Hyder, Malik Tahir Javaid, Sheikh M. Asif, (Second
Row) Engr. Sohail Lashari, M. Yawar Irfan Khan, Shahid Hassan Sheikh and Mian Tariq Misbah.

/lcci.official

/lcciofficial

/lahorechamber

www.youtube.com/channel/
UCQAyoZiYNsntsRWwFbvUr5Q

CONTENTS
July 2022
LCCI CENTENARY
CEREMONY AT
GOVERNOR HOUSE

ADVISOR TO US
PRESIDENT
VISITS LCCI
MEETING WITH
FOREIGN
MINISTER
MEETING WITH
CHAIRMAN
FBR
VISIT OF SAUDI
BUSINESSMEN
TO LCCI

06
12
14
17
21

14

12

Mian Nauman Kabir
President
Mian Rehman Aziz Chan
Senior Vice President

21

Haris Ateeq
Vice President
Shahid Khalil

18

Chief Editor

Mazhar Elahi
Editor

FOLLOW US AT

Rashid Yaqoob

https://www.facebook.com/lcci.official

Tamoor Ahmed

https://twitter.com/LahoreChamber

Humayun Sardar

https://www.instagram.com/lcciofficial

Salman Shahzad

https://www.youtube.com/channel/
UCQAyoZiYNsntsRWwFbvUr5Q

Editor Coordination

Deputy Editor

Manager Marketing
Creative Designer

Disclaimer:
The LCCI and its staff are not responsible for
any loss, financial or otherwise, resulting from
business or trade peculation, or investments
made on the basis of advertisements.

Lahore Chamber News July 2022 Page# 06

Ceremony marking centenary
of LCCI at Governor House
It is notable how the business community has contributed to the
improvement of the national economy and to social welfare: Governor Punjab
Governor Punjab Muhammad
Balighur Rehman attended
Centenary Gold Medals Award
Ceremony of Lahore Chamber of Commerce and Industry as Chief Guest at Governor
House. President of Lahore
Chamber of Commerce and
Industry Mian Nauman Kabir
delivered the welcome speech
while Senior Vice President
Mian Rehman Aziz Chan and
Vice President Haris Atiq also
spoke on this occasion. Chinese Consul General Zhao
Shireen, Federal Minister of Industries and Production, Syed
Murtaza Mahmood, former
presidents of Lahore Chamber and executive committee
members were also present in
the ceremony.
Addressing the ceremony,
Punjab Governor Muhammad
Balighur Rehman said that

the business community is not
only playing an important role
in the country’s economy, but
the services of the business

Former Presidents
LCCI are given
gold medals in
recognition of their
contributions to
business and
industry at the
Lahore Chamber’s
100-year gold medal
award ceremony.
community in welfare work
are also noteworthy. He said

that the coalition government
was not founded on any desire
for power but came into existence to save the economy of
Pakistan from bankruptcy and
the government was assumed
while considering it a national
duty. He said that economic
self-reliance of Pakistan is the
main goal of the government.
He said that we have to create
a national consensus on the
basic points of the economy
so that the economic policies
do not change by changing
the government and no one
could play with the economic future of the people for the
sake of their political interest.
Governor Punjab Muhammad
Balighur Rehman thanked the
business community on this
occasion and said that they
have supported the extraordinary and difficult decisions
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taken by the government in
the extremely difficult economic conditions and it needs
to be appreciated. He said
that the present government
took steps to immediately
solve the problems faced by
the business community as
soon as it assumed responsibility and immediately paid 42

Everyone must
contribute to the
growth and
prosperity
of the nation.
Mian Nauman Kabir
President LCCI

billion rupees to the exporters
in the form of DLTL which had
not been paid for the last four
years. He said that the government has also removed all taxes on solar panels so that solar
panels can be imported and
the business community and
the public can be facilitated.
Punjab Governor Muhammad
Balighur Rehman said that
despite the most difficult economic conditions, the government has given a package of

reduction in the prices of flour,
sugar, ghee and other essential items for the people, while
the minimum salary has been
increased to 25 thousand rupees. He said that with the
improvement in the econom-

the welcome speech, said that
the purpose of awarding gold
medals to former presidents in
the 100-year gold medal award
ceremony of Lahore Chamber
is to appreciate their services
which they have rendered for

ic situation, more relief will
be provided to the people for
which the government is constantly struggling.
On this occasion, President of
Lahore Chamber, Mian Nauman Kabir, while presenting

industry and commerce. He
said that the present name
i.e. Lahore Chamber of Commerce and Industry was chosen in 1960. He said that the
business community played an
important role in establishing
the basic infrastructure of industry in Pakistan, in the early
days when the state was facing difficulties. Mian Nauman
Kabir further said that everyone has to play his role in country’s development and prosperity. Later, Governor Punjab
Muhammad Balighur Rehman
awarded gold medals to Lahore
Chamber President Mian Nauman Kabir, Senior Vice President Mian Rehman Aziz Chan,
Vice President Haris Ateeq and
former presidents.
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Governor Punjab Muhammad Baligh-u-Rehman giving
away Gold Medal to LCCI President Mian Nauman Kabir.

Governor Punjab Muhammad Baligh-u-Rehman along with LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Mian Tariq Misbah.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Irfan Iqbal Sheikh.

Governor Punjab Muhammad Baligh-u-Rehman along with the
Federal Minister for Industries and Production Makhdoom Syed
Murtaza Mahmud giving away Gold Medal to LCCI former
President Almas Hyder.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Tahir Javaid Malik.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Sohail Lashari.
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Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Muhammad Ali Mian.

Governor Punjab Muhammad Baligh-u-Rehman along with the
Federal Minister for Industries and Production Makhdoom Syed
Murtaza Mahmud giving away Gold Medal to LCCI former
President Shahid Hassan Sheikh.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Mian Shafqat Ali.

Governor Punjab Muhammad Baligh-u-Rehman along with the
Federal Minister for Industries and Production Makhdoom Syed
Murtaza Mahmud giving away Gold Medal to LCCI former
President Mian Anjum Nisar.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Muhammad Yawar Irfan Khan.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Dr. Khalid J. Chowdhry.
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Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Sheikh Muhammad Asif.

Governor Punjab Muhammad Baligh-u-Rehman along with the
Federal Minister for Industries and Production Makhdoom Syed
Murtaza Mahmud giving away Gold Medal to LCCI former
President Ilyas M. Chaudhry.

Governor Punjab Muhammad Baligh-u-Rehman along with the
Federal Minister for Industries and Production Makhdoom Syed
Murtaza Mahmud giving away Gold Medal to LCCI former
President Tariq Sayeed Saigol.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to LCCI
former President Bashir A. Baksh.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to
LCCI former President Iftikhar Ali Malik.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to Syed
Hyder Ali grandson of LCCI former President Syed Maratib Ali.
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Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to
Anis Arshad son of LCCI former President Sheikh Muhammad Arshad.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI President
Mian Nauman Kabir giving away Gold Medal to Chairman PIAF and
former Vice President LCCI Faheem Ur Rehman Saigol.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to
Senior Vice President LCCI Mian Rehman Aziz Chan.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to Chief
Executive Servis Corporation Shahid Hussain son of Ch. Nazer
Muhammad LCCI former President.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to Salman
Basit son of LCCI former President Abdul Basit.

Governor Punjab Muhammad Baligh-u-Rehman and LCCI
President Mian Nauman Kabir giving away Gold Medal to
Vice President LCCI Haris Ateeq.
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Pakistan must make
its supply chain more
resilient to capitalize
the full potential.
Dilawar Syed
Advisor to US
President

US Independence Day celebrated at LCCI

Dilawar calls for reforms to
improve business climate
Advisor to US President visits LCCI
Advisor to US President Dilawar Syed has said that the
United States is Pakistan’s
largest single-country export
market and one of Pakistan’s
largest sources of foreign
investment. We must capitalize on that potential and
nurture even greater and energetic economic ties.
LCCI
President
presented the address of welcome
while Senior Vice President
Mian Rehman Aziz Chan,
Vice President Haris Ateeq,
Political & Economic Section
Chief of U.S. Consulate General, Lahore, Kathleen Gibilisco also spoke on the occasion. The US Independence
Day was also celebrated on
the occasion.
Dilawar Syed said that we already have a strong base as
more than 80 US companies

are operating in Pakistan. We
hope Pakistan will continue
implementing reforms to
make it more attractive for
global investors. He said that
we are exploring concrete
ways in which we can build
on that relationship to benefit both of our countries. “We
must seize opportunity to

boost commercial, economic
ties”, he said adding that the
US government is committed
to grow US-Pakistan commercial and economic ties.
He said that to capitalize the
potential, Pakistan will have
to make its supply chain more
resilient. He said that both the
countries have decades-long
history of economic partnership. US-Pakistan trade and
investment cooperation is an
ongoing, essential part of our
bilateral relationship.
He said that there is a need
to increase dialogue at all
levels between the two countries. United States continues
to encourage Pakistan to improve the business climate
to make it easier for US businesses to invest, operate, and
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create jobs. US companies
can introduce new technologies and generate returns
that translate into higher incomes for local workers and
capital for additional investments.
LCCI President Mian Nauman
Kabir in his address wished
the US guest Happy US Independence Day and said that
we always take pride when

: US firms’ presence in
Pakistan brings latest
management systems,
generates new
employment
and ensure transfer of
technology.
Mian Nauman Kabir
President LCCI

we see that our Pakistani Nationals are playing active role
in US Society at almost all
the forums.
The LCCI President informed
that
Punjab
contributes
more than 50% to the national GDP and the population. This essentially means
that the current macro-economic challenges like devaluation, inflation and trade
deficit have a profound impact on the Economy of Punjab. He said that the other
potential areas where Pakistan and U.S. can enter into
joint ventures are Agriculture
Technology, Minerals & Mining, Pharmaceuticals, Leather, Light Engineering e.g. Surgical Instruments, Processed
Food, Financial Services, Retail Sector, Poultry and Meat
etc. Mian Nauman Kabir said

that the renewable Energy is
another important area for
industrial cooperation.
Mian Nauman Kabir mentioned that USA is the biggest
export market for Pakistan in
the world whereas it comes
at 4th place among the top
importing countries for Pakistan followed by China, UAE
and Indonesia. He said that
American firms have a strong
presence in Pakistan which
are registered with American
Business Council of Pakistan
and American Business Forum. U.S.-Pakistan Business
Council that is an affiliate of
the U.S. Chamber of Commerce based in Washington,
is another forum for American companies with business and investment interests in Pakistan. We attach a
lot of value to their presence
in Pakistan as they bring long
latest management systems,
generate new employment

slow-down, inflation, low tax
to GDP ratio and depressed
investment activities. We look
up to you for seeking maximum assistance to overcome
these challenges and bring
the economy of Pakistan back
to track.
He added that it has been a
long time that no trade delegation visited Pakistan from
America. We are really keen
to welcome such delegation
in LCCI. You can play key role
in regular exchange of trade
delegations between Pakistan and USA. LCCI Senior
Vice President Mian Rehman
Aziz Chan said that the visit
of US Special Representative
is of key importance as it will
be helpful in promoting bilateral investment and will also
strengthen economic ties between Pakistan and US.
LCCI Vice President Haris Ateeq also hoped that this visit
will improve the business to

opportunities for our human
resource and also ensure regular transfer of technology.
Mian Nauman Kabir said that
Pakistani government is trying its best to deal with inherited issues including balance
of payment crisis, economic

business interaction between
the two countries. There is a
need to hold business conferences in the United States
and Pakistan where the entrepreneurs from both the
countries can work on joint
projects.
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To boost external
trade, Pakistani Trade
Officers need to work
actively and should
be in close liaison
with the Foreign
Office.

LCCI office-bearers meet Foreign Minister,
stress on need of trade diplomacy
The Foreign Minister Bilawal Bhutto has agreed with the Lahore
Chamber of Commerce & Industry
that Economic Diplomacy is direly needed to put economy back
on rail. While talking to the LCCI
President Mian Nauman Kabir, Senior Vice President Mian Rehman
Aziz Chan and Vice President Haris
Ateeq at an exclusive meeting,
the Foreign Minister said that the
country has made a remarkable
progress as far as exclusion of Pakistan in Grey List is concerned.
LCCI President Mian Nauman
Kabir, Senior Vice President Mian
Rehman Aziz Chan and Vice President Haris Ateeq said that the
Chambers should be taken onboard on trade and economic issues. To give a quantum jump to
the external trade, Pakistani Trade
Officers posted abroad will have
to work actively and should be in
close liaison with the Foreign Office. “Our Moto should be trade,
not aid”, the LCCI office-bearers
said and added that if the trade
will be increased, economy of Pakistan will be stronger. The LCCI
office-bearers sought help of the
Foreign Minister for restoration of
flight operations to Europe and

other parts of the world. They also
urged the Foreign Minister to play
his role to get market access for
the Pakistani products.
They paid tributes to Zulfiqar Ali
Bhutto, grandfather of Bilawal
Bhutto was a great politician and
had rendered marvelous services
for the cause of the country.
The LCCI office-bearers congratulated Foreign Minister Bilawal
Bhutto on his successful trips to
China and Iran that would definitely help strengthen Pakistan’s
trade and economic ties with these
countries. Foreign Minister added
that traders and business community are the back bone of the national economy. The Foreign Minister said that his visits were the part
of high-level exchanges between
Pakistan and these countries. He
said that his visit to China will contribute towards further fortifying the
time-tested all-Weather Strategic
Cooperative Partnership between
Pakistan and China, enhance and
deepen CPEC-related engagement,
and help in identifying new avenues
for bilateral cooperation to the benefit of the two countries and peoples. They said that Pakistan is going
through the toughest economic

times of history. They said that due
to lack of product diversification, Pakistan’s export products are heavily
concentrated in textiles, rice, leather and few other sectors. There is a
need to diversify these exports products especially focusing on value
added sectors like Engineering, Halal Food, Pharmaceutical, Information Technology and non-traditional
sectors etc. They said that the Trade
Officer should be directed to play an
imperative role in business matchmaking of the Pakistani exporters
with their potential buyers in their
countries of posting. They called
to further work on market diversification by exploring new export
markets as about 65% of the Pakistan’s exports go to just 10 countries.
We have to take concrete steps to
fetch better export revenues from
untapped potential markets like
Africa, Russia, South America and
Central Asia.
On the occasion, LCCI President
Mian Nauman Kabir invited Foreign Minister to visit the Lahore
Chamber of Commerce & Industry
to have feedback from the business community on trade and
economic issues. The FM promised
to visit LCCI soon.

Lahore Chamber News July 2022 Page# 15

LCCI delegation meets Governor Punjab
to take-up business related issues
The LCCI Executive Committee, led
by its President Mian Nauman Kabir,
called on the Governor Punjab Muhammad Baligh-ur-Rehman and
apprised him about the issues being
faced by the business community.
Governor
Punjab
Muhammad
Baligh-ur-Rehman, LCCI President

above the inter-bank dollar rate for
releasing the import shipment documents. State Bank should ensure
its full oversight on the commercial
banks and ensure that Banks release
the documents at the inter-bank
rate. The President LCCI requested
the Governor Punjab to take up this

Mian Nauman Kabir, Senior Vice
President Mian Rehman Aziz Chan
and Vice President Haris Ateeq also
highlighted their respective issues.
Governor
Punjab
Muhammad
Baligh-ur-Rehman said that the
business community is backbone of country’s economy that
plays pivotal role in progress and
development of the country.
The Governor said that the business
community provides business opportunities to millions of people. He
agreed with the LCCI delegation that
the political stability is important for
the economic stability of the country.
The Governor Punjab promised
his full support in taking up the issues raised by the LCCI delegation
with the relevant officials of both
the Federal Government and the
Government of Punjab. He also expressed his views that consistency in
economic policies is essential to resolve the prevailing economic issues.
The President LCCI Mian Nauman
Kabir apprised the Governor Punjab
that the Commercial banks are exploiting the business community by
demanding 10 to 15 rupees over and

issue with the State Bank of Pakistan.
Mian Nauman Kabir said that according to the recently issued circular dated 5 July 2022 of the State
Bank of Pakistan, a prior approval for
the import of Machinery (Chapter
84 and 85) would be required from
the State Bank of Pakistan and only
after this approval; the Banks would
release the import shipment documents. The process of getting the
said approval from the State Bank
would take 10 to 15 days. As a result,
the members of business community would have to face demurrage
on the shipments. He requested the

Governor Punjab to take up this issue with the State Bank of Pakistan.
“There is a need for establishing Special Economic Zones (SEZs) in Lahore
as the two major industrial estates in
Lahore (Sundar and Quaid-e-Azam
Industrial Estates) have reached
their full capacity and the cost of
land for the business community in the existing Industrial Estates
has reached to exorbitantly high
levels, the LCCI President added.
He said that in the Federal Budget Speech, it was announced that
a fixed tax regime for small retailers will be introduced whereby the
fixed tax starting from Rs. 3,000 will
be collected along with the electricity bills. However, the small retailers are being charged double
the amount in the electricity bills
as GST which is not refundable. The
FBR has not clarified the criteria
through which this GST in electricity
bills has been imposed. The President LCCI requested the Governor
Punjab to take up this issue with
the Federal Board of Revenue (FBR).
He said that the permanent Governor of the State Bank of Pakistan needs to be appointed on
immediate basis to ensure stability in the currency market.
Mian Nauman Kabir added that the
Tier-1 retailers are being integrated with FBR through Point of Sale
(POS) system. The Policy guidelines
for POS integration are not clear. The
President LCCI proposed that a clear
policy be devised for POS integration
without causing harassment of business community.

Governor Punjab meets Executive Committee Members of LCCI
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Mian Nauman Kabir meets Federal Ministers for
Commerce, Industries & production for policy advocacy
Economic, industrial growth, issuance of import documents, exports promotion, business
environment came under discussion during the meetings.

A meaningful partnership between the government
and the private sector is a key to achieve the desired
economic goals in shortest possible time.
This was crux of the Lahore Chamber of Commerce &
Industry president Mian Nauman Kabir’s separate but
exclusive meetings with the Federal Minister for Industries and Production Syed Murtaza Mahmud and Federal Commerce Minister Syed Naveed Qamar. The Federal Ministers shed light on the various initiatives taken
by their ministries.
The economic and industrial growth, issuance of import documents, exports promotion, conducive environment for the businesses, feasible policies and
incentives for the trade and industry came under discussing during the meetings.
Federal Minister for Industries and Production Syed
Murtaza Mahmud said that the technological advance-

ment has a great importance in economic growth of
any country. He said that the government is focusing
on facilitating the local manufacturers to create employment opportunities and exports promotion.
He said that the government wants to take the country
forward by ensuring a sustainable economic growth
and the role of private sector in this regard is crucial.
Syed Murtaza Mahmud said that the Ministry of Industries and Production is also playing a proactive role for
swift development of the Small and Medium Enterprises (SMEs).
Federal Minister for Commerce Syed Naveed Qamar
said that export led growth is the real aim of Pakistan
and free trade will be imperative in this regard. He said
that the Ministry of Commerce is committed for the
promotion of exports by tapping into new markets

and to resolve the issues being faced by the business
community. He said that the government is constantly
working to connect Pakistan to the global supply value
chain to enhance Pakistan’s trade.
Speaking on the occasions, LCCI President Mian Nauman Kabir said that the recent performance of Large
Scale Manufacturing Industry which grew by 11.7% in
July-May 2021-22, is a good sign and the credit goes
to the Ministry of Industries and Production. He said
that this performance can become even better if some
measures are taken as per the recommendation of private sector.
Mian Nauman Kabir apprised the ministers about the
delays by banks in releasing shipping documents and
hoped that they will play their role to sort out this issue
after consulting with State Bank of Pakistan and The
Ministry of Maritime Affairs.
The LCCI President said that there is a need for establishment of Export Processing Zones (EPZs) and Special Economic Zones (SEZs) in Lahore. There current
EPZs in Punjab are not very active. In the present economic scenario, EPZs and SEZs can play a key role in
pacing up the process of industrialization and enhancing the exports earnings. LCCI has always advocated
for the development of SEZs and EPZs throughout the
country, especially for technology intensive industries
like Engineering goods, Pharmaceutical Products, Surgical Instruments and Sports Goods etc. I think this issue needs a strong follow-up from your Ministry.
Mian Nauman Kabir said that the SMEs in Pakistan,
particularly in the engineering sector have not been
able to contribute adequately in the exports of Pakistan due to limitations in access to Technology. He said
that there is a dire need to improve the access to Technology for SMEs.
He said that the access to Finance is still a prevalent
issue for the SMEs in Pakistan as the SMEs get less than
6% of private sector credit. In the light of the recently
introduced SME Policy 2021, the major programs being initiated for improving the access to finance for
SMEs, should be shared with the stakeholders.
“It will be great honour for us at LCCI to have better representation in various boards being supervised by the
Ministry of Industries like Engineering Development
Board, Export Processing Zone Authority, National Productivity Organization, Pakistan Gems & Jewelry Development Company etc”, the LCCI President added.
He said that the cost of land for the business community in the Industrial Estates has reached to exorbitantly high levels.
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LCCI President meets FBR Chairman,
Federal Secretary on SRO 598

Federal Secretary Industries Imdadullah Bosal
has said that all the concerns of importers regarding SRO 598 will be taken up with the concerned ministries for their immediate redressal.
The President, Lahore Chamber of Commerce
& Industry Mian Nauman Kabir travelled all the
way to Islamabad for resolving the problems
of importers. He had detailed meetings with
Federal Secretary Industries Imdadullah Bosal,
Chairman Federal Board of Revenue Asim Ahmad and other high-ranking officials of the
State Bank of Pakistan. While talking to the
Federal Secretary Industries, Mian Nauman
Kabir said that it was very encouraging that
the government accepted the LCCI demand
and released the consignments stuck at ports
and airports after granting one-time special
permission to the importers whose consignments of luxury goods which were landed on
or before June 30, 2022. But some more problems have also emerged after the imposition
of said SRO. During these meetings, the LCCI
Chief urged the banks to release import documents to the importers immediately as they
are facing huge losses due to non-release of
consignments. Mian Nauman Kabir said that
the LCCI has been approached by various
members engaged in the import business. The
shipping companies are trying to cash the situation and charging a huge demurrage and

detention charges on these consignments. The
LCCI Chief said that since the importers are not
at fault in this whole scenario, they should be
issued import documents immediately and
detention and demurrage charges should
be waived-off immediately. He said that this
anomaly needs to be redressed at the earliest
to save the business community from heavy
demurrages and detention charges. “This is

LCCI President urged the banks
to release import documents
to minimize huge losses due to
non-release of consignments

causing heavy financial losses to the business
community and national exchequer and benefiting only the shipping lines”, he added. The
LCCI President has also highlighted the need
to establish Export Promotion Zones and Special Economic Zones as it is crucial to promote
industrialization and increase exports manifold. Federal Secretary Industries Imdadullah
Bosal, Chairman FBR Asim Ahmad assured the
President LCCI Mian Nauman Kabir of solving
the importers’ issues at earliest.
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the economic issues behind the scene.
He said that at a time when international community has kept a deep eye
on Pakistan which is one of the most
important countries of Asia, there is
a dire need for political harmony to
give a good message to the foreign
investors as rift between the political parties is playing a role of spoiler.
The LCCI President said that the inflation the 21.3% inflation rate was
recorded during the month of June.
In the year 2021-22, the country’s
trade defic it has been exceeded
$ 48 billion while the current account deficit has also crossed the
mark of $ 15 billion during the first 11
months of the same financial year.
Mian Nauman Kabir said that our foreighn exchange reserves have been
dropped to $ 15 billion in July 2022 from
$ 24 billion in July of previous year.
He said that the industrial sector is
badly affected as the industry is dependent on imported raw materials
and machinery. Instead of facilitatholder having over 30,000 members.
ing the private sector, the banks are
He said that the inter-bank dollar
exploiting the business community
rate has exceeded Rs. 237 which
means that the rupee depreciated by more than 12% during
the last one month and 25% if
calculated over three months.
The LCCI President said “we have
extended cooperation to the government but in return, the government did nothing and adding to the
miseries of the business community.
He said that we have accepted the
and are charging Rs. 10 to 20 more
term of fixed tax but the governthan the inter-bank rate at the time
ment has started collecting sales
of releasing the import shipment doctax in the electricity bills along with
uments. He said that the business
fixed tax. For example, he said, if
community is already in a deep trouthe electricity price is Rs.2000 for a
ble while such behavior on the part
consumer then he will have to pay
of the banks is adding fuel to the fire.
Rs.7000 more in the shape of tax.
Mian Nauman Kabir said that the
“I do request to the politicians”, Mian
State Bank of Pakistan should take
Nauman Kabir said and added that
immediate notice of the situation.
the political instability has pushed

LCCI gives SOS call to
all stakeholders.
The government, politicians, all institutions including State Bank
of Pakistan will have to play their
due role to save the country from
economic collapse as the “titanic of economy is sinking rapidly”.
These views were expressed by the
LCCI President Mian Nauman Kabir
while addressing an emergent Press
Conference at the Lahore Chamber
of Commerce & Industry on Wednesday. LCCI Senior Vice President Mian
Rehman Aziz Chan and Vice President Haris Ateeq also spoke on the
occasion while LCCI Executive Committee Members were also present.
“It is a matter of concern that nobody
is ready to listen the hue and cry of
the business community which is
the ultimate loser of the ongoing scenario”, Mian Nauman Kabir added.
He said that the political instability,
lack of interest by the Acting Governor
of State Bank of Pakistan to resolve
the issues of business community,
unjustified taxes in electricity bills,
rising inflation, trade deficit, rupee
devaluation and lack of cooperation from the banks is hindering the
smooth running of the businesses.
Mian Nauman Kabir said that the
Acting Governor State Bank of Pakistan is having meetings with the particular groups of elite class instead of
having interaction with the Lahore
Chamber that is the major stake-
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“CPEC a gift for Pakistani nation”

Chinese Consul General meets LCCI
office-bearers, discusses bilateral trade
Consul General of China Zhao
Shiren has said that the collaboration in various sectors
of economy between the private sectors of Pakistan and
China can bring trade to the
new heights. The Consulate
will fully cooperate for the ex-

added that CPEC, an important corridor of Belt and Road
Initiative, is not just a gift but
a project of mutual interest
for both the countries which
will bring prosperity to the
people of Pakistan.

change of trade delegations
between the two countries.
He was talking to the LCCI
President Mian Nauman Kabir
in the presence of Senior Vice
President Rehman Aziz Chan,
Vice President Haris Ateeq at
the LCCI.
The Consul General identified some issues regarding
policy, taxation and duty
tariff and said that the visa
issues will be resolved soon.
He said that Punjab has a lot
of potential while Lahore is
a hub of trade and economic activates. “I am very happy
to visit Lahore Chamber of
Commerce & Industry”, Chinese Consul General said. He

LCCI President Mian Nauman Kabir said that we are
very mindful about the deep
and close ties between Pakistan and China and are fully
determined to play our due
role in further strengthening
these relations. He said that
CPEC has given new height
to these ties and this project
which is part of Belt & Road
Initiative has all the potential
to change the fate of Pakistan. He said that China is the
best friend and most reliable
neighbor of Pakistan. We are
really grateful to China for its
full support and help whenever Pakistan faces any challenging situation. Mian Nau-

man Kabir said that Pakistani
Government and public, both
are at the same page while
welcoming Chinese investors
to Pakistan.
He said that China has been
the leading trading partner of
Pakistan since long. It comes
at 1st place and 2nd place respectively among the top importing and exporting countries for Pakistan across the
globe. The LCCI President said
that in year 2020-21, the volume of total trade was nearly
15.34 billion dollars.
LCCI Senior Vice President
Mian Rehman Aziz Chan said
that Chinese and Pakistani
businessmen should step into
joint ventures in aluminum
and cooper recycling plants.
Vice President Haris Ateeq
said that the support of Chi-

: CPEC has given new
height to Pak-China
ties and this project
has all the potential
to change the fate of
Pakistan.
Mian Nauman Kabir
President LCCI
nese Consul General is important to achieve the desired
results.
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Another feather in LCCI cap

Indonesia Desk at LCCI
Ambassador calls for trade expansion
The Lahore Chamber of Commerce & Industry will setup Indonesia Desk at the LCCI that
will play an instrumental role
to boost two-way trade. This
was stated by the LCCI President Mian Nauman Kabir while
talking to the Ambassador of
Indonesia Adam Mulawarman
Tugio. Senior Vice President
Mian Rehman Aziz Chan and
Vice President Haris Ateeq also
spoke on the occasion.
The Ambassador said that both
the countries are leader in Muslim countries as far as population is concerned. He said
that there is a lot of potential
to increase two-way trade. He
also called to promote “Islamic
Economy” saying that trade between Islamic Countries is very
low.
He invited Pakistani companies
to participate in the Trade Show
in Indonesia being held in October. He informed the participants that ban on palm oil export to Pakistan has been lifted.
He said that Pakistan should
focus on market and product
diversification. The Ambassador
said that the business community of Pakistan should play its
due role in promoting trade and
investments in ASEAN countries. He pointed out that there
were ample opportunities for
the Pakistani business community in the $1 trillion market of
Indonesia.
The envoy said that Indonesia
had a rich culture of tourism
and hospitality and its government wanted to fetch 10% of
the annual national income
from that sector alone but due

to the ongoing Covid-19 wave, it
was unable to achieve the objective.
LCCI President Mian Nauman
Kabir said that a special “Indonesia Desk” will be established
at LCCI. He said that both Pakistan and Indonesia are important members of OIC. Indonesia
shares borders with important
countries like Malaysia, Singapore, Philippines, Australia and
Papua New Guinea.
He said Pakistan attaches great
importance to its historic relations with Indonesia, the foundation of which was laid by
Quaid-e-Azam Muhammad Ali
Jinnah, the founder of Pakistan
and Mr. Soekarno – the wellknown Indonesian statesman.
He said of the view that these
strong relations should be reflected in terms of trade between both countries with special emphasis on giving more
space to Pakistan to increase its
exports to Indonesia. Pakistan
has unfavourable balance of
trade with Indonesia and bilateral
trade deficit has further widened
in recent times. The LCCI President said that according to trade
figures taken from State Bank,
Pakistan’s imports from Indone-

sia were to the tune of 1.3 billion
dollars in 2020-21 which have
gone well over to 2.5 billion dollars during the eleven months of
current financial year. In contrast
to that Pakistan’s exports which
were around 142 million dollars in
last fiscal year have only reached
the level of 107 million dollars
from July 2021 to May 2022.
LCCI Senior Vice President Mian
Rehman Aziz Chan said that this
is high time to enhance partnerships amongst the business
communities of Pakistan and Indonesia through diversifying the
current trade options and outreaching to new markets of both

Mian Nauman Kabir
stressed upon giving
more space to
Pakistan to increase
exports to
Indonesia.
the countries.
LCCI Vice President Haris Ateeq said that both the countries
should consider barter trade in
specific products. He also called
to create a joint working group to
increase mutual trade.
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A high-level delegation of Saudi
businessmen and investors visited the Lahore Chamber of Commerce & Industry to explore new
avenues for joint ventures and
investment opportunities in Pakistan. LCCI President Mian Nauman Kabir, along with Senior
Vice President Mian Rehman
Aziz Chan and Vice President
Haris Ateeq, warmly welcomed
the delegation and presented
the address of welcome.
Fahad Al Bash was leading the
delegation while Commercial

Exchange of trade
delegations is one of
the most effective
ways of enhancing
trade
Mian Nauman Kabir
LCCI President

Attaché, Embassy of Saudi Arabia Mubsher Alshehry and LCCI

“Visit of Saudi businessmen to LCCI”

Nauman Kabir invites
Saudi businessmen to
invest in potential areas
Executive Committee Members also spoke on the occasion. Saudi delegation,
having members from construction,
infrastructure,
energy, tourism, and pharmaceuticals, also held B2B
meetings with the LCCI
members to pave way for
new business ventures in
various sectors of economy.
The head of the delegation
Fahad Al Bash on the occasion said that Saudi businessmen aimed to explore
trade and investment opportunities in Pakistan. He
said that there is a huge
support from both the governments for the business
communities to work and
there is a lot of potential in

the economies to tap into
for both countries. “We are
looking for good joint ventures with Pakistani counterparts and hopefully this
visit will be very fruitful and
result oriented”, he added.
LCCI President Mian Nauman Kabir said that we take
Saudi Arabia as the heartland of Islam, the site of the
two holy mosques and the
focus of Islamic devotion
and prayer. It is also an important maritime neighbor
of Pakistan. Saudi Arabia is
not only the fellow member of Pakistan in Organization of Islamic Cooperation
but we also have excellent
close, warm, brotherly, cor-
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dial and deep relations. He
said that Saudi Arabia has the
largest economy in the Arab
world and Pakistan must find
ways to further enhance its
trade and economic ties.
He said that Saudi Arabia
and Pakistan share a special
bond with each other. It also
houses the largest number
of Pakistanis as expatriates.
Above all, Saudi Arabia has
always stood beside Pakistan
in difficult times. To thank for
all that we are really short of
words.
LCCI President said that our
Saudi counterparts belong to
various key sectors of economy that include renewable
energy, real estate, pharmaceutical, logistics, agriculture,
food processing, edible oil,
tourism, oil & gas etc. We are
quite glad to know that Saudi delegates are interested to
interact with Pakistani counterparts to find prospective
business partners. He said
that Lahore Chamber will
certainly like to play its role
in match making with the
bonafide member companies. We consider exchange
of trade delegations is one of
the most effective ways of enhancing trade.

Saudi businessmen
looking for joint
ventures with
Pakistani
counterparts
Fahad Al Bash
Head of Saudi
Delegation

Mian Nauman Kabir said that
we have to identify areas of
joint ventures. Pakistan has
trained manpower and sufficient land for industrial as
well as agricultural projects.
There can be a win-win situation for both the countries if
Saudi investors team up with
our local industrialists.
LCCI Senior Vice President
Mian Rehman Aziz Chan said
that Saudi Arabia has been
important trading partner of
Pakistan since long. It comes
at 5th place and 14th place
among the top importing
and exporting countries for
Pakistan respectively across
the globe. It is a source of encouragement for us to learn
that you have a special place
for Pakistan in your heart
and you desire to expand
and promote trade between
Pakistan and Saudi Arabia
through developing business networking.
LCCI Vice President Haris
Ateeq said that LCCI will
plan a delegation for Saudi
Arabia soon. He said that to
Saudi Arabia should change
business visa policy that will
help boost the mutual trade
and economic ties. He said
that the Pakistani businessmen should be given visa on
arrival.
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Envoy for establishing strengthened
mutual trade ties
Ambassador of Netherlands Wouter Plomp visits LCCI

Ambassador
of
Netherlands
Wouter Plomp has invited Pakistani entrepreneurs to step in to
joint ventures with their coun-

sector of Pakistan should come
forward and tap and explore the
untapped potential of the market of Netherlands to promote

terparts in Netherlands in food
processing, poultry, maritime,
shipping, agriculture, logistics
and various other potential areas.
He was speaking at the Lahore
Chamber of Commerce & Industry. LCCI President Mian Nauman
Kabir presented the address of
welcome while Senior Vice President Mian Rehman Aziz Chan
and Vice President Haris Ateeq
also spoke on the occasion.
The Ambassador said that a
delegation of nine Pakistani
Cheese Maker companies is visiting Netherlands to learn the
modern process. He said that
Netherlands is ready to share it
knowledge with Pakistan. To a
question, The Ambassador said
that to continue GSP Plus Status, Pakistan will have to ensure
implementation of all conventions. Wouter Plomp stressed
upon the need of establishing
the strengthened mutual trade
ties between Netherlands and
Pakistan. He said that the private

bilateral trade between the two
countries.
LCCI President Mian Nauman
Kabir said that Netherlands is
known as ‘the flower shop of the

Private sector of Pakistan
should explore untapped
potential of the market of
Netherlands to promote
bilateral trade.
Wouter Plomp
Ambassador of
Netherlands

world’ as it is the leading country
in global production and trading of flowers. Other factors that
distinct Netherlands from the
rest of the world are its cheese,
wooden shoes, windmills, coffee
shops, soccer and countryside
areas etc. He said Pakistan always takes Netherlands as a key
trading partner in whole Europe.

After U.K. and Germany, Netherlands is third top export destination for Pakistan.
He said that both countries are
maintaining sound level of mutual trade and the highlight of
these relations is that the balance of trade has consistently
been in favour of Pakistan.
The LCCI President said that according to the State Bank of Pakistan, the level of bilateral trade
has surpassed 2 billion dollars
due to considerable increase
in exports to Netherlands that
have increased to 1.33 billion dollars in the first eleven months
of current financial year. “It is a
noticeable factor that a number
of well-known Dutch companies
including Philips and FrieslandCampina etc. are actively operating in Pakistan”, He said adding
we want cooperation in the form
of technology transfer through
Joint Ventures from Netherlands
to transform our Agriculture
and Livestock sectors on modern lines. He said that assistance
of Netherlands in mechanized
farming, floriculture, and horticulture development can be
helpful for Pakistan.
The LCCI President said that we
need to adopt latest techniques
to identify more tradable goods
according to respective market
needs and create more and more
liaison between the business
communities of the two countries. LCCI Senior Vice President
Mian Rehman Aziz Chan said
that Pakistani entrepreneurs are
benefiting from many programs
launched by the Dutch Embassy.
LCCI Vice President Haris Ateeq
said that we not only want to
continue our cordial relationship
but also wish to strengthen and
consolidate by identifying more
areas for mutual cooperation.
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Newly-elected PIAF
Chairman, body visits LCCI
President Mian Nauman Kabir felicitated new body,
pinned hoped for better business environment

President of the Lahore Chamber
of Commerce & Industry Mian Nauman Kabir has said that the economic prosperity is not too difficult.
All we have to do is to take advantage of the strengths that Almighty
Allah has bestowed on us and overcome the weaknesses; all problems will be solved automatically.
He was talking to the delegation of Pakistan Industrial & Traders Association Front (PIAF), led
by its Chairman Fahim-ur-Rehman Saigol, at the Lahore Chamber of Commerce & Industry.
Mian Nauman Kabir gave the delegation a detailed briefing on the
measures initiated by LCCI for the
economic revival and wellbeing of
the business community. He also
highlighted the ongoing economic
challenges and stressed the need

for collective approach to bring
the country out of these problems.
He said that Pakistan cannot make
an impact at international level
only because of lack of awareness
about latest business methodologies. LCCI President said that Lahore Chamber is also spending
a considerable amount of energy on the collection of necessary
business-related data that would
help bring convert certain unorganized sectors into organized ones.
Mian Nauman Kabir said that
the steps must be taken to bring
down the cost of doing business.
He said that the business community should work together for the
promotion of trade and industry.
He said that collaboration among
Public, Private sector and Academia are a prerequisite to achieve

the goal of progress and prosperity.
LCCI President said that the government should bring those people
into the tax net who are not paying taxes instead of imposing the
new taxes on the existing taxpayers to generate additional revenue.
Mian Nauman Kabir also called for
the development of agro-based
industries saying that it can lead
the country to the economic stability within a short span of time.
He said that our biggest strength is
our agriculture sector which contributes about 19% to Pakistan’s GDP
and provides employment to
about 43% of the total population.
The LCCI President said that the
agricultural sector is not only a
key player in terms of food security and employment, but
it also plays an important role
in the country's economy as
the direct or indirect growth
of dozens of industries is also
associated with this sector.
Chairman PIAF Faheem-ur-Rehman Saigol said that the government should take business community on board who are the real
stakeholders in preparing policies
to sustain economic growth, besides enhancing exports further
so that fast widening trade deficit
could be diminished, which is prerequisite for the country’s uplift.
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EU delegation Visits LCCI

Extension of GSP plus status
for Pakistan holds great
significance for economy:
Mian Nauman Kabir
Head of EU delegation Guido
Dolara has said that the time
till October is crucial for Pakistan to show tangible results as
the draft of report for GSP plus
Status will be prepared in that
month. He was talking to the
LCCI President Mian Nauman
Kabir at the Lahore Chamber of
Commerce & Industry. LCCI Vice
President Haris Ateeq also spoke
on the occasion.
Guido Dolara said that Pakistan
is large beneficiary of GSP Plus.
However, there are many areas
where potential is still untapped.
He said that LCCI can play an important part in helping the SME
sector to realize the potential of
GSP Plus. “We are close to finalizing the monetary report and
this report will be completed
by October”, he said and adding that the current GSP plus
scheme will expire in December
2023.
He said that the rules for the next
GSP scheme are being debated
by the legislators. The beneficiary countries will have to re-apply
for the scheme. The past record

of compliance would be given
due weightage.
“It is important that the business
community is in contact with
the government. So that the im-

To ensure
implementation and
improvement in
the areas like
labor rights and
environment, business
community liaison with
government is critical.
Guido Dolara
Head of EU delegation

plementation in the areas like
labour rights and environment
can be improved”, he added.
Mian Nauman Kabir said that
GSP Plus status holds paramount importance for Pakistan’s Economy as it has played
an important role in expansion
of bilateral trade. Due to the

GSP Plus status, Pakistan’s exports
to EU, which were around 6.2 Billion Dollars in 2013, have increased
over the time to 9.7 Billion Dollars
in 2021. He said that European
Union has also been benefiting
from GSP Plus as it has enabled
the businesses in EU to import
high quality textile items from Pakistan at competitive prices.
The LCCI President said that the
increased bilateral trade means
more jobs, reduction in poverty,
better working conditions, promotion of sustainable policies and improvement of the macro-economic indicators of Pakistan. I am glad
to mention that Pakistan’s Exports
to EU, facilitated by GSP plus account for more than 35 percent of
the country’s total exports.
He said that in this context, the
extension of GSP plus status for
Pakistan holds great significance
for our economy. A strong EU-Pakistan relationship, with GSP plus
at its core, supports Pakistan’s economic and social development
including poverty reduction, human development, environmental
protection, good governance and
women empowerment.
He said that the enhanced trade
partnership with the EU through
GSP Plus has empowered the private sector in Pakistan to focus
much more on labor rights and
improve working conditions.
Mian Nauman Kabir said that Pakistan’s exports to EU are heavily
dominated by Textiles which account for more than 75% of Pakistan’s exports to EU. He said that
the GSP plus has resulted in significant development of the textile Industry in Pakistan which now
provides employment to about 40
percent of industrial labor force
and contributes more than 60 percent to national exports.
LCCI Vice President Haris Ateeq
said that private sector will play
its due role and extend maximum
support to the Government in
maintaining the ratifications of the
EU conventions and meeting the
reporting obligations.
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Steep hike in tax revenue target will
burden existing taxpayers:
Mian Nauman Kabir
The Chairman FBR Asim Ahmad
has assured that FBR is taking all
possible steps to facilitate the taxpayers. All the concerns of business community will be redressed
on priority basis. He expressed
these views while talking to the
President LCCI Mian Nauman
Kabir. The President LCCI Mian
Nauman Kabir has a one-to-one
meeting with Chairman Federal
Board of Revenue.
During this meeting, he apprised
the Chairman FBR about the tax
related issues being faced by the
business community and said that
FBR should facilitate the business
community to get out of these stiff
economic challenges which is the
crucial need of the hour. The LCCI
President said that a steep hike in
Tax Revenue Target from Rs. 6000
billion to Rs. 7004 billion has been
proposed in recent Federal Budget
2022-23. He said that in these challenging times, such steep increase
in taxation target, mainly through
indirect taxation would overburden
the existing taxpayers if the new
taxpayers are not added to share
the burden. He said that there is a
need of offering tax incentives for
potential export sectors for their
encouragement including Engineering, Halal Food, Information
Technology (I.T) and other to further
enhance their potential. He further
said that the global Halal Food
market is above US$ 1 Trillion while
the share of Pakistan in the global market is negligible. He recommended that diverse sectors of the
economy should be given taxation
incentives for enhancing their export competitiveness as our economy cannot rely heavily on Textiles.
While highlighting the potential
of agriculture sector, He said that
LCCI has always advocated for a re-

newed focus on agriculture sector
and enhance its competitiveness
by transforming it on modern lines.
He said that the withdrawal of sales
tax on the supply of tractors, agricultural implements, and various
seeds including wheat, rice, maize,
sunflowers, canola, and rice will
certainly help to achieve this objective. He also urged that the sales
tax on soya bean seeds should also
be withdrawn as they are not produced locally.
Mian Nauman Kabir said that FBR
granted Sales Tax and Income Tax
exemption to industries based in
erstwhile FATA/PATA in 2018 on
imports of certain raw materials
for their consumption. The further
exemption of FED has also been
granted on 1st July 2021. These raw

A clear policy should
be devised for POS
integration without
causing harassment
of business
community
Mian Nauman Kabir
President LCCI
materials are imported and sold in
different cities of Punjab including
Lahore which results in heavy Tax
Evasion. He recommended that
no taxable products should enter
the market without paying Sales
Tax and Income Tax and imports of
raw materials in FATA/PATA should
only be allowed through a quo-

ta system, matched according to
the respective production. He said
that FBR has allowed its officers to
forcefully recover taxes from the
bank accounts of taxpayers without seeking approval of Chairman
FBR and intimation to the CEO/
owner of the company. He said
that actions like bank attachment
would prove to be a big hindrance
in the creation of business friendly atmosphere in the country. He
requested that such discretionary
powers should be withdrawn.
He said that since most of the Businesses operate on very low profit
margins, the rate of withholding
tax which goes up to 4.5% should
be brought down between 0% and
1% to make sure that businesses do
not face liquidity problems.
He also said that government has
reduced import duties on many
raw materials lines and hoped that
this process would continue and all
the remaining raw materials which
are not manufactured locally. He
further stated that Tier-1 retailers are being integrated with FBR
through Point of Sale (POS) system.
The Policy guidelines for POS integration are not clear. The integration is being done through pick
and chooses. The FBR Staff is also
deputed on the premises of the
businesses integrated with FBR,
which causes harassment.
He also proposed that a clear policy be devised for POS integration
without causing harassment of
business community. For the purpose of Tier-1 retailers, the condition of area specification may
be removed, one shop retailers
be exempted from the POS integration and the consumption of
electricity units may be used as a
parameter instead of cost of electricity.
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Nauman’s wake-up call to SBP
LCCI urges banks to support

President of the Lahore Chamber of Commerce & Industry
Mian Nauman Kabir has strongly demanded of the State Bank
of Pakistan to take notice of
the arbitrariness of the banks
that are not opening the Letter
of Credits (LCs) and charging
Rs. 10 to 20 extra from the inter-bank rate.
While talking to a group of businessmen, LCCI President Mian
Nauman Kabir said that the silence of the State Bank of Pakistan on these issues is not only
the surprising but the alarming.
SBP should intervene immediately otherwise the situation
will be further aggravated.
The LCCI President said that
the banks are taking full advantage of the helplessness of the
business community and are
also charging 10 to 20 rupees
extra from the inter-bank rate.
“It seems that banks are independent and are not answerable to any authority as no one
is asking them for what they are
doing.
Mian Nauman Kabir said that
various members of the Lahore

Chamber of Commerce & Industry have approached to the
LCCI and informed that they
facing huge difficulties to open
Letter of Credits (LCs) because
of harsh attitude of the banks
who are also charging well extra amount from the inter-bank
rate.
He said that the business community is the backbone of the
economy as the government
generates more than 90 per
cent of its total resources from
this sector therefore it can
make a great contribution in
turning Pakistan into one of the
greatest nations in the world
provided due facilitation and
an enabling business doing atmosphere are ensured.
The LCCI President said that
the economy is already facing
severe challenges and lack of
cooperation from the banking
sector to the business community will add fuel to the fire as
without a due role of the businessmen, it will be almost impossible to put economy back
on track. “Instead of being a silent spectator, the State Bank

of Pakistan should take immediate notice of the miseries of
the business community and
issue directions to all the banks
to open letter of credits without
any hindrance and also not extra amount from the business
community as far as inter-bank
rate is concerned”, Mian Nauman Kabir added.
Mian Nauman Kabir informed
the businessmen that recently
he has fruitful meetings with
the Federal Commerce Minister, Minister for Industries and
Production, Chairman Federal
Board of Revenue and Foreign
Secretary.
He said that as a result of his
meetings, the government accepted the LCCI demand and
released the consignments
stuck at ports and airports and
granted one-time special permission to release the consignments to salvage the importers.
He said that the State Bank of
Pakistan should direct all the
banks to play the role as facilitator to the business community instead adding to their
miseries.
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Dollar to hit businesses hard:
Mian Nauman Kabir
Demurrage, detention charges should also be waved-off: LCCI President

President of the Lahore Chamber of Commerce & Industry Mian
Nauman Kabir has feared that
speedy dollar flight and demurrage, detention charges on the
importers will hit the business
plans badly.
While talking to a group of businessmen, Mian Nauman Kabir
said that the government the
State Bank of Pakistan should
arrest the dollar flight through
short-term and long-term measures otherwise it will reignite
high inflation and halt growth by
hitting all the important sectors
of economy. He said that the government should not only arrest
the dollar flight but should also
urged the shipping companies to
wave-off the detention charges of
the containers that were stuck on
the ports because of ban on the
luxury goods.
Mian Nauman Kabir said that it
was very encouraging that the
government accepted the LCCI
demand and released the consignments stuck at ports and
airports and granted one-time
special permission to release the
consignments to salvage the importers whose consignments of
luxury goods which were landed
on or before June 30, 2022.
He said that the day-by-day jumps
in dollar value against Pak-rupee
will jack-up the cost of doing business. He said that the State Bank
of Pakistan needs to ascertain the
factors that are weakening the
value of rupee and check the possibilities of undue speculations
and malpractices in the operation
of foreign exchange markets in
Pakistan. This will help stabilize
rupee and restore the confidence
of the business community.
Mian Nauman Kabir said that the

main cause of the devaluation in
recent times has been the political uncertainty. He said that
since our Industry heavily relies
on imports of raw materials, components and machinery, this devaluation has resulted in an increase
in the cost of production. The Government should take all possible
measures to strengthen the local
currency. He said that there is a
dire need to be a renewed focus
on import substitution and enhancing exports besides creating
an environment of political stability. The LCCI President said that an
unchecked increase in the dollar
rates is multiplying the cost of doing business and badly affecting
the industrial, manufacturing and
agriculture sectors as Pakistan has

the exporters by giving them more
rupees per dollar, but this benefit is
neutralized by the costly imported
inputs of manufacturing sector including thus eroding the financial
advantage of a weaker rupee.
He said that the economy is already under tremendous pressure
owing to multiple internal and external challenges it has been facing
for the last many years.
The LCCI President added that a
further fall in value of rupee will
cause more contraction in economic activities leading to a drastic
cut in the tax revenue for the government. He said that if the greenback continues its upward trend,
it will certainly inflate import bill
besides lowering the competitiveness of Pakistan’s business and in-

to import oil, fertilizers, food items,
machinery and industrial raw material.
He said that the government
should take immediate measures
to revert the trend of devaluation
of rupee to avoid more damaging consequences for the economy. Mian Nauman Kabir said that
though the weaker rupee benefits

dustry. Therefore, the government
should get quickly into action to
arrest this dangerous trend.
He also suggested to the government to immediately review its
energy plans, introduce institutional reforms and curtail non-development expenditures for the
sake of country’s economy and its
people.
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Meeting with Foreign Secretary

Nauman Kabir for strong economic ties
with ASEAN, SAARC and African region
President of the Lahore Chamber
of Commerce & Industry Mian Nauman Kabir has a detailed meeting
with the Foreign Secretary Sohail
Mahmood.
The two sides have a comprehensive exchange of views on Pakistan’s external trade, possibilities
for the trade promotion with ASE-

world are the key to ensure a sustainable economy. He added that
the country needs to flourish its relations with the ASEAN countries,
SAARC member states and African
region.
“Pakistan is situated in a geostrategic position in South Asia”, Mian
Nauman Kabir said and added

AN and SAARC member countries, active role of the Commercial Attaches posted abroad and
the LCCI Ambassadors Dinner.
The Foreign Secretary assured his
full cooperation to the LCCI President to arrange meetings with the
Commercial Attaches. He said that
the foreign office is making all out
efforts to consolidate Pakistan’s
commercial and economic relations with the international community.
Mian Nauman Kabir said that LCCI
should be given representation in
all boards and committees of the
government so that the point of
view and stakes of the business
community can be clearly communicated to the policy makers.
The LCCI President said that Pakistan’s strong economic and diplomatic relations with the outer

that owing to this location, Pakistan can connect to other South
Asian countries along with the
Central Asian Countries which are
landlocked geographically. The
LCCI President said that Pakistan’s
current exports to SAARC countries (Afghanistan, Bangladesh, Sri
Lanka, Maldives, Nepal, India, Bhutan ) is merely US$ 2 Billion in 2021,
less than 10% of our total exports. In
the developed economies, regional trade has a major share in the
total trade. Mian Nauman Kabir
said that Indonesia fully supports
Pakistan to obtain Full Dialogue
Partner status with the Association
of Southeast Asian Nations (ASEAN) which will provide huge economic opportunities for Pakistan.
Pakistan’s current export to ASEAN
countries is merely US$ 1.2 Billion
while the total imports of ASEAN

countries are US$ 1.6 Trillion.
He said that the Trade Attaches
posted abroad should be given
instructions by the Ministry of Foreign Affairs (MOFA) to facilitate the
business bodies, particularly LCCI
in activities relating to enhancing
bilateral trade. They should also
be given export targets and their
promotions should be dependent upon meeting the export
targets.
Mian Nauman Kabir suggested
that there should be better facilitation of business community
through a widespread network
of trade missions to find new
prospective partners/markets for
enhancing exports. He said that
better Information Sharing about
trade opportunities and support
for participation in trade fairs/exhibitions, especially for SMEs can
help flourish Pakistan’s external
trade. He said that there is a need
for greater advocacy by the Ministry
of Foreign Affairs for the opening of
Banking Channels to enhance Pakistan’s exports to untapped markets like Central Asia, Russia and
Africa. He said that there should
be greater collaboration between
MOFA and the business community in promoting a soft image of
Pakistan as a dynamic, progressive,
moderate, and democratic Islamic
country to attract more Foreign Direct Investment (FDI).
The LCCI President said that there
is a need for adoption of an Export-Centric Foreign Policy to cope
with the steep and multi-dimensional economic challenges confronted by our nation. He said that
LCCI is organizing the Annual Ambassadors’ Dinner in August 2022.
He invited the Ministry of Foreign
Affairs (MOFA) to partner us in organizing this Dinner.
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President LCCI Mian Nauman Kabir and Vice President
LCCI Haris Ateeq attended a online roundtable discussion
with Singapore business federation

Senior Vice President LCCI Mian Rehman Aziz Chan
presented souvenir shield to Dr. Naeem Rauf
Secretary Environment Punjab

A Delegation of foreign businessmen from Malaysia, Indonesia, Azerbaijan, Uzbekistan, Tajikistan, Turkmenistan, Iran, Saudi Arabia
and UAE visited LCCI and held a meeting with President LCCI Mian Nauman Kabir and Senior Vice President Mian Rehman Aziz Chan.

Senior Vice President LCCI Mian Rehman Aziz Chan inaugrated job fair organized by ICMA.

Lahore Chamber News July 2022 Page# 31

Lahore Chamber News July 2022 Page# 32

Lahore Chamber News July 2022 Page# 33

Pearl
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Your Technology Partner
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For Your
Business !

Pearl ERP

Enterprise
Resource
Planning

TRADING

MANUFACTURING

HRMS

Inventory
Sales
Purchase
Accounts

Costing

Payroll

Production
Attendance
BOM / MRP
Leaves
Fixed Assets
Provident Fund
Maintenance Mgmt

Customized
Software
590, Shadman - I,
Lahore

Mobile
Apps

www.pearlsol.com
info@pearlsol.com

0300-7774979
0423-7420590

Palm Vista Housing Society is a modern gated
housing project in Lahore which offers a convenient
and innovative lifestyle developed by BARAN GROUP.
Palm Vista brings you a place where your dreams are
fulfilled with ease. Uplift your livelihood with Palm
Vista. We are giving you exceptional residential,
commercial zones settled within serene views of Palm
trees, Botanical Garden, Lagoon Block, Parks,
Mosques and many other amenities.
FEATURES
GATED COMMUNITY
CCTV VIGILANCE
COMMERCIAL ZONES
COMMUNITY CENTER
GRAVEYARD
MASJID
PARKS
SCHOOLS
24/7 SECURITY SYSTEM

Qasim Khan
Chairman

Waseem Aslam
Director

Palm Vista Housing Society near
OPF Farmhouses, Morr Araian
off Raiwind Road, Lahore

+92 111-171-111
www.palmvista.com.pk

