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LCCI chief presents “Road
map for enhancing exports”
to Prime Minister

he Lahore Chamber of taking long-term, mid-term and
Commerce & Industry has short term measures to bring
presented a road map for the economy back on the rail.
enhancing exports of Pakistan to The continuous support and cothe Prime Minister.
operation extended by the business
LCCI President Irfan Iqbal Sheikh community have significantly
presented document to the Prime improved the health of official
Minister Imran Khan during a revenues that gives me an immense
meeting in Islamabad. The LCCI satisfaction.
roadmap for enhancing exports of Prime Minister Imran Khan said that
Pakistan is produced after profound Pakistan’s entrepreneurs ensured
deliberations. The document has the economic viability of the state
highlighted the potential
of various sectors of
economy and has a vast
range of proposals,
execution of which
can push up the export
and help country to
achieve the target of
export-led growth.
Prime
Minister
Imran Khan valued
the LCCI plan
and its supportive
measure
aimed
at
economic
sustainability of
the country. He said
that role of business
community
is
Prime Minister Imran Khan
important as it creates
economic activities.
The government is
committed to facilitate
the business community
and taking various measures to
create an environment conducive
for businesses.
The Prime Minister said that it is that inherited negligible industrial
our need that business community base at the time of independence.
flourishes
in
the
country. He said that the accelerated
Government wants the business growth has been achieved with the
community to grow businesses, cooperation of business community.
make profit and create wealth as a The government is availing the
nation cannot prosper if there exists assistance of private sector under
no wealth creation. He said that public-private ventures.
2020 will be the year of progress LCCI President Irfan Iqbal Sheikh
and prosperity.
said that exports have a paramount
He said that our government is importance in Pakistan’s economy

as they are the main source of
revenue generation (greater than
20 billion dollars) and employment
creation. Exports are also important
for maintaining the balance of
payment stability for our country.
He said that however, the export
performance of Pakistan as
compared to other regional
economies has been appalling
in the last few decades. This can
be well illustrated by the export
comparison of Pakistan and Turkey
in 1980 when the exports of both
countries were comparable. The
situation is quite converse in
recent times, with Turkey
having exports of around
US$ 167 Billion in 2018
while Pakistan’s exports
are stagnant around US$
24 Billion. Turkey’s
exports are hence
more than six times
of Pakistan’s exports
which are only 0.12%
of world exports as our
country ranks 68th in
world exports.
Irfan Iqbal Sheikh
said that the inability of
Pakistan exports to tap
some of the most dynamic
world markets along with
high concentration in
a few products and low
technological level meant
that Pakistan’s growth rate
of exports remained stifled and
considerably below than that of
other economies.
“As Pakistan aims to become
a competitive economy in the
region and grow above 7%, it is
imperative for us to enhance our
export revenues to deal with multidimensional economic challenges
that have confronted our nation”,
the LCCI President added.
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Govt wants the
business community to grow
businesses, make profit and create
wealth as a nation cannot prosper if
there exists no wealth creation. Year
2020 will be the year of progress
and prosperity.
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LCCI establishes ‘Facilitation Desk’ for its
members to deal with govt departments
& Taxation, SMEDA and Traffic
Police have been appointed for
prompt action. Irfan Iqbal Sheikh
said that LCCI efforts would not
only reduce interaction between the
LCCI members and the government
departments but would also save their
precious time as their various issues
now would be sorted out under one
roof.
The LCCI President Irfan Iqbal
Sheikh said that sole objective
of this initiative is to bring the
Lahore Chamber of Commerce and
Industry at par with the Chambers of
Commerce in the developed world.
He said that facilitation desks of
important institutions like NADRA,
FBR, LESCO, SMEDA, excise &
taxation and Export Facilitation
Centre have also been established
in the Lahore Chamber for the
convenience of its members. After
the inauguration ceremony, the
participants were also visited all
other facilitation centers. The LCCI
Senior Vice President Ali Hussam
Asghar and Vice President Mian

Zahid Jawaid Ahmad said that strong
public-private partnership can help

“

LCCI’s efforts will
reduce interaction
between the LCCI
members and the govt
departments and will also
save their precious time as
their various issues would
be sorted out under one
roof.
Irfan Iqbal Sheikh President LCCI

surmounting the unprecedented
economic challenges being faced by
the country. The Lahore Chamber
of Commerce and Industry would
continue its untiring efforts in this
regard.
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hile taking a giant leap
towards
members’
facilitation, the Lahore
Chamber of Commerce & Industry
has established a state-of-theart Facilitation Centre to address
their complaints related to various
government departments. LCCI
President Irfan Iqbal Sheikh
inaugurated the Facilitation Center,
along with Senior Vice President Ali
Hussam Asghar and Vice President
Mian Zahid Jawaid Ahmed.
Former LCCI President Mohammad
Ali Mian, former Vice Presidents
Kashif Anwar & Zeeshan Khalil,
LCCI Executive Committee Members
Haji Asif Saher, Ch. Khadim Hussain,
Haris Attiq, Sheikh Sajjad Afzal
and other were also present on the
occasion.
The LCCI Facilitation Center would
listen to the complaints of the
members and would take up their
issues with the concerned government
departments for their early resolution.
He said that focal persons from
LESCO, FBR, NADRA, Excise
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LCCI President meets Chairman Senate,
discusses trade, industry, investment and economy

usiness community is the
most important pillar of the
economic structure and its
role is crucial for economic uplift of
the country which is highest priority
of the present regime. Government
is focusing on best environment for
the businesses and joined hands with
the private sector to improve trade &
industry and exports.
These views were expressed by
the Chairman Senate Muhammad
Sadiq Sanjrani during an exclusive
meeting with the LCCI President

problems. He urged businessmen to
explore the untapped markets which
offer good potential for improving
trade and exports. He assured that
government would play the role of
facilitator while entrepreneurs have
to take the lead to improve trade &
exports and the economy. He said
that government is committed to
overcome all economic challenges
in cooperation with all stakeholders
including businessmen and the civil
society.
Muhammad Sadiq Sanjrani said

indicators are showing consistent
improvement but exports of the
country are not up to the mark. He said
that our exports need to be re-aligned
especially increasing its proportion
to the new potential markets with a
multi-dimensional strategy.
“Pakistan is bestowed with sufficient
human resource having a large
number of young, professional and
highly trained manpower. He said that
we should export human after proper
training that would at least double
the foreign remittances to Pakistan”,

Irfan Iqbsl Sheikh. Purpose of the
meeting with Chairman Senate was
policy advocacy for the business
community.
The Chairman Senate said that
government has opened all economic
areas to achieve the goals of
economic growth. He urged the
private sector to become proactive to
meet international standards & better
marketing of products to compete
effectively. He said businessmen
should identify hurdles in the way
of value addition of products and
share with government to address

that said role of entrepreneurs is
decisive to improve trade, exports,
tax revenue & jobs. He said that trade
and parliamentary delegation can
play a fundamental role in promotion
of exports, trade and investment. He
assured full support of parliament
to LCCI President for its endeavors
aimed at economic stability of the
country. LCCI President Irfan Iqbal
Sheikh informed the Chairman Senate
that Lahore Chamber of Commerce
& Industry has declared ongoing year
as the year of exports promotion.
He said that though macroeconomic

Irfan Iqbal Sheikh said and added
that we do not fear to compete with
regional countries but government
must ensure level playing field
including compatible duty structures,
subsidies, input costs and non-tariff
barriers etc.
He said that the size of global Halal
Food industry is dollar 3 trillion.
Pakistan is a natural hub for halal
food industry but our share is
negligible. Pakistan can only obtain
marginal value of exports because our
airlines do not have enough capacity
to transport the perishable goods.

rovincial Minister for Labour
Ansar Majeed Khan Niazi
and LCCI President Irfan
Iqbal Sheikh inaugurated “Labour
Department Help Desk” at the
Lahore Chamber of Commerce and
Industry.
This happening has moved the
Lahore Chamber of Commerce
& Industry at top of the list as
it has become the only chamber
which has 11 facilitation desks for
its members. LCCI Senior Vice
President Ali Hussam Asghar, Vice
President Mian Zahid Ahmad,
Secretary Labour Sarah Aslam, DG
Labour Faisal Nisar, Commissioner
PESSI Tanvir Iqbal Tabassum,
LCCI
Executive
Committee
members Khadim Hussain and Aqib
Asif also spoke on the occasion.

instrumental role for early addressal
of the problems being faced by
the LCCI members. He hailed the
Lahore Chamber of Commerce
& Industry for taking a lead in
serving the business community
and supplementing efforts of
the government for economic
wellbeing of the country.
He said that a digital labour card
will be issued soon. Inspection free
regime would be a great favor to the
businesses. He said that suggestions
of labour women hostels in
industrial estates and unification of
taxation are under consideration.
LCCI President Irfan Iqbal Sheikh
said that it is the 11th facilitation
center at LCCI while centers of
Traffic Police, NADRA, Excise
& Taxation, SMEDA, FBR,

police, tourism and ombudsman
would also be established soon.
He said that if businesses will
grow that economy will grow as
both are highly correlated with
each other. He informed the
minister that the Lahore Chamber
of Commerce & Industry has
prepared recommendations to the
government after deep analysis
of all the factors regarding doing
business to ensure a business
friendly atmosphere in the country.
Irfan Iqbal Sheikh said that the
LCCI has been advocating since
long for one window facility to
carry out different liabilities. The
idea of establishing one-window
can prove handy in this connection.
He said that these measures, if taken
instantly can help in improving the

The Minister said that Labour
Department’s Help Desk at LCCI
would work as a hotline between
business community and the
ministry. It would play a certain

LESCO, IPO, Exports Facilitation
and Complaint Cell are already
providing matchless services to
the business community. He said
that facilitation desks of passport,

Ease of Doing Business ranking
of Pakistan. “I have presented
a road map for exports to the
Prime Minister”, LCCI President
informed Minister.
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Minister inaugurates “Labour Help
Desk” at LCCI
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US Consul General Visits LCCI

LCCI President suggests establishment
of Export Processing Zone to boost
Pakistan’s exports to USA.

U
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S Consul General in Lahore
Ms. Catherine Rodriguez
has pledged to support
Pakistani businessmen’s endeavors
for enhancing Pakistan’s exports to
United States. She was speaking at
the Lahore Chamber of Commerce
& Industry.
LCCI President Irfan Iqbal Sheikh,
Senior Vice President Ali Hussam
Asghar, Vice President Mian
Zahid Jawaid Ahmad, Senior Vice
President of SAARC Chamber
Iftikhar Ali Malik, former LCCI
Presidents Bashir A. Bakhsh
and Sohail Lashari spoke on the
occasion. Former Vice President
Faisal Iqbal Sheikh, Executive
Committee Members Haji Asif
Saher, Zeeshan Sohail Malik, Haris
Attique, Aqib Asif, Sheikh Sajjad
Afzal, Ch. Nusrat Tahir, M. Khalid,
Fiaz Haider, Amir Anwar and
Rana Arshad were present on the
occasion. “Business is very near to
my heart as I belong to a business
family”, the US Consul General said
and added that US Consulate would
extend every possible help for visa
to Pakistani businessmen who want
to do business with United States.
LCCI President Irfan Iqbal Sheikh
suggested establishment of an
Export Processing Zone under the
umbrella of the Lahore Chamber
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of Commerce & Industry and
US Consulate in Lahore to give a
quantum jump to Pakistan’s exports
to United States.
The LCCI President also sought the
support of US Consul General for
establishment of a state-of-the-art
Certification Laboratory in Lahore
for food, textile, rice, leather and
other industries.
He informed the US Consul
General that a delegation of LCCI
from I.T and Textile value added
industries would visit United States
very soon, headed by himself. The
delegation would meet retailers
and information technology related
people to promote cooperation in
these particular sectors.
While answering a question from
US Consul General Ms. Catherine
Rodriguez, the LCCI President
expressed optimism that Pakistan
would get rid of its economic issues
by June 2020 under the leadership
of Prime Minister Imran Khan
who is doing tireless efforts for
economic revival of the country.
LCCI Senior Vice President Ali
Hussam Asghar said that the
Lahore Chamber would focus on
exports during the ongoing year
and US support in this regard is
of utmost importance. He said that
there are tremendous opportunities

for US companies to enter into joint
ventures with Pakistani companies
and incorporate cutting-edge US
technologies into energy projects
throughout Pakistan, particularly
in Renewable Energy. There is
also a tremendous opportunity
for US companies to invest in the
blossoming E-Commerce Sector in
Pakistan.
He also emphasized the need of
direct market access for Pakistani
exporters in United States. He said
that textile is the largest export
sector to US from Pakistan. “We
have the potential to double or
triple our export of this sector
immediately by just giving direct
access to US retailers and by
encouraging value addition”, Ali
Hussam Asghar said.
He added that other potential
areas where Pakistan and US can
enhance Trade by entering into
Joint Ventures are Pharmaceuticals,
Leather, Light Engineering e.g.
Surgical Instruments, Processed
food, Financial services, Retail
Sector, Agriculture Technology,
Poultry and Meat etc.
Senior Vice President of SAARC
Chamber Iftikhar Ali Malik called
for establishment of export houses
for ease in trade between the two
countries.

he
Lahore
Chamber
of
Commerce (LCCI) & Industry
and Federation of Pakistan
Chambers of Commerce & Industry
(FPCCI) have joined hands and would
work collectively to flourish trade and
economic activities in the country.
The decision was made during the visit
of FPCCI President Mian Anjum Nisar
to the Lahore Chamber of Commerce
& Industry. LCCI President Irfan Iqbal
Sheikh, Senior Vice President Ali
Hussam Asghar, Vice President Mian
Zahid Jawaid Ahmad also spoke on the
occasion while former office-bearers
Shahid Hassan Sheikh, Muhammad
Ali Mian, Sohail Lashari, Amjad Ali
Jawa, Nasir Hameed Khan, Faheemur-Rehman Saigal and Executive
Committee Members were present.
Current economic scenario and
challenges being faced by the trade and
industry came under discussion.
FPCCI President Mian Anjum Nisar
said that the public-private partnership is
the premium solution of the challenges
being faced by the business community
and is also a good recipe for economic
revival of the country.
He called for a level-playing field
not only for the exporters but also for
the domestic industry, which cannot
compete with the regional countries due
to the high interest rate and energy tariffs.

He said that the current export portfolio
is due to a lack of diversification, as few
products are being exported by some
exporters to limited markets. So, a major
enhancement in exports requires huge
and wide structural reforms.
He suggested the relevant government
departments to join heads with the private
sector for finding out a methodology for
increasing the exports of the country.
He observed that a more diversified
economy results in more diverse
exports, and this is required to acquire
the wider set of productive capabilities
that is needed to export goods with a
higher level of sophistication.
LCCI President Irfan Iqbal Sheikh
emphasized the need for economic
diplomacy to cement Pakistan’s trade
and economic ties with the outer world.
He said that Pakistan cannot remain in
isolation in the present economic arena
where all countries are working hard to
contribute heavily and to get maximum
share in the international trade.
He said that economic diplomacy should
be a high priority for the government.
Economic diplomacy is defined as the
decision-making, policy making and
advocating of a state’s business interests.
He said that agenda of economic
diplomacy
should
be
very
comprehensive and includes, amongst
other issues pertaining to foreign trade

trade agreements on economic and trade
cooperation.
He said both the Lahore Chamber of
Commerce and Industry and FPCCI
have their own strengths and the joining
of hands by the two institutions would
bring a positive change at the economic
front.
He said that Pakistan cannot make
an impact at international level only
because of lack of awareness about
latest business methodologies.
He said that the Lahore Chamber of
Commerce and Industry is also spending
a considerable amount of energy on
the collection of necessary businessrelated data that would help bring
convert certain unorganized sectors into
organized ones.
Irfan Iqbal Sheikh further stated that
duties and taxes on the import of
industrial raw materials should be
reduced to bring down the cost of doing
business.
He said that there is a dire need to
jointly work for improving Pakistan’s
perception that has been tarnished by the
enemies of the country for their ulterior
motives and to achieve this goal all the
chambers of commerce and industry of
the country and the trade bodies would
have to work hand in hand.
Irfan Iqbal Sheikh said that LCCI has
established help desks of PESSI, Traffic

Mian Anjum Nisar said that improving
exports’ performance remains the most
relevant long-term structural challenge
to alleviate the balance-of-payments
constraint to sustained economic growth.

and import-export relations, promoting
of national economic interests in
other country, informing and updating
potential foreign investors on investment
opportunities, negotiating economic and

Police, NADRA, Excise & Taxation,
SMEDA, FBR, LESCO, IPO, Exports
Facilitation and Complaint Cell at LCCI
to provide matchless services to the
business community.
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LCCI President calls for
clubbing trade, industry related
departments in Punjab

unjab
Labour
Secretary
Sarah Aslam has said that the
department is well aware with
the reservations of industrialists and
wants to move ahead as a team. She

Organisation conventions.
She said that Punjab Occupational
Safety Health Act 2019 and Punjab
Domestic Workers Act 2019 will
help in protecting the rights of the

He said that Punjab governments’
departments should play role as a
facilitator for the businesses.
He said that in terms of Ease of
doing Business, the LCCI has always

was speaking at the Lahore Chamber
of Commerce & Industry.
LCCI President Irfan Iqbal Sheikh,
Vice President Mian Zahid Jawaid
Ahmad, DG Labour Faisal Nisar,
former LCCI President Tahir Javed
Malik, former Senior Vice Presidents
Mian Nauman Kabir, Amjad Ali Jawa
and Executive Committee Members
also spoke on the occasion.
The Secretary Labour said that
Punjab`s labour policy had been
formulated with a vision to ensure
gainfully employed and satisfied
labour force which optimally
contributed to national growth and
worked in a decent environment
as per national and international
standards. She said that the policy
was based on labour rights guaranteed
by the constitution and labour laws of
the country and International Labour

workers in the province by providing
them the official identity of worker
and a forum for redressal of their
grievances. She said that over 70
labour laws are being reviewed and
shortened. She sought help of the
Lahore Chamber of Commerce &
Industry in this regard.
Sarah Aslam welcomed the ideas of
building labour colonies along with
the industrial units and establishment
of a facilitation desk at the Lahore
Chamber of Commerce & Industry.
About inspection free regime, the
Sectary Labour said that a system
would be developed in collaboration
with the Lahore Chamber of
Commerce & Industry.
LCCI President Irfan Iqbal Sheikh, in
his addressed, called for trust building
between business community and
trade & industry related departments.

suggested to reduce the number
of labor related taxes by clubbing
WPPF, WWF, PESSI and EOBI.
He said that reduction in labour
transportation cost would reduce the
cost of doing business. Industrialists
should be allowed to build labour
colonies at 10 percent of their land.
The LCCI President said that existing
Labor Laws (under the Punjab
Industrial Relation Act 2010) allow
25% members to remain in trade
unions who are other than laborer.
He said that involvement of such
members affects the activities of
trade unions. He suggested that
these labor laws should be reviewed
because these external elements
cause the exploitation of the workers
and sometimes the hamper the law
and order conditions in the society.

seminar on “Point of Sales
(POS) Integration of Tier – 1
Retailers, jointly organized by
the Lahore Chamber of Commerce
& Industry and Federal Board of
Revenue held at LCCI on Monday.
LCCI President Irfan Iqbal Sheikh,
Vice President Mian Zahid Jawaid
Ahmad, Member IT FBR Asim
Ahmad, Chief Commissioner Inland
Revenue Ahmad Shuja Khan,
former LCCI President Bashir A.
Baksh, Naseem ul Ghani and experts
from various sectors spoke on the
occasion while a large number of

where a retail transaction, either
sale or purchase, is carried out. POS
system is basically a computerized
system that records sales data,
manages inventory and maintains
customer data.
FBR has launched automated Point
of Sale for all large retailers. All
large-scale retailers are suggested to
integrate with the system. This will
greatly assist such retailers as in such
cases personal interaction with FBR
will be minimized.
Using this system will not only end
periodic inspections by the Federal

to make supplies and shall also
register each point of sale (POS)
to activate the integration duly
providing the information including
POS registration number; name
of business; branch name; branch
address; POS identification number;
and registration date.

representatives of trade and industrial
associations were present on the
occasion. FBR officials also gave
presentations during the seminar.
The experts informed the participants
of the seminar that POS invoicing
system is a real-time sales
documentation system that will link
the electronic systems at the outlets
of all tier-1 retailers with the FBR via
the internet.
Point of sales refer to the location

Board of Revenue but will also
help retailers prepare their sales tax
returns without much hassle. Tier-1
covers a retailer operating as a unit
of a national or international chain of
stores; a retailer operating in an airconditioned shopping mall, plaza or
center.
The specified registered person
shall register all his branches with
the Board’s computerized system,
from which they make or intend

They should be provided proper
training and technology so that they
can operate this system easily.
He said that documentation is need
of the hour but all measure should
be taken in consultation with the
stakeholders.
Member IT FBR Asim Ahmad and
Chief Commissioner Inland Revenue
Ahmad Shuja Khan gave a detailed
briefing on “Point of Sales (POS)
Integration System.

LCCI President Irfan Iqbal Sheikh
urged the Federal Board of Revenue
to create awareness about Point of
Sales Integration system as a large
number of retailers are completely
unaware about this development.
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17

Pakistan fashion Industry can
earn huge foreign exchange:
Ali Hussam Asghar

P
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akistan has a lot of potential
for fashion industry and can
get a good share from the
international fashion market worth
billions of dollars.
These views were expressed by the
LCCI Senior Vice President Ali
Hussam Asghar while speaking at
a seminar on “Potential of Fashion
Industry”, at the Lahore Chamber of
Commerce & Industry.
LCCI
Executive
Committee
Members Haris Attiq, Uzma Shahid,
Convener LCCI Standing Committee
Fashion & Clothing Talat Hafeez, CoConvener Maleeha Rehman, Faisal
Iqbal Sheikh, Anam Qazi and Rana
Nauman also spoke on the occasion.
Ali Hussam Asghar said that attention
of western buyers should be grabbed
through a strategic approach as they
are going to other regional countries
to buy hand-made embroidery and
products for fashion industry despite
the fact that Pakistan has far better

18

expertise.
“All those women are not just workers
but artists who are doing embroidery,
stitching and other related works”, the
LCCI Senior Vice President said and
added that perception of the country
can be changed at international level
through Pakistani finest quality work
and art.
Ali Hussam Asghar urged the fashion
designers to arrange a sector-specific
delegation of fashion industry for
United Kingdom to explore export
opportunities. He said that a single
country exhibition in UK can also
help find out stockiest of apparel and
other products of fashion industry.
LCCI Executive Committee Member
Haris Attiq said that Pakistan’s
Fashion designing and clothing
industry has become an important
dimension for national economy
because of its export potential. He
said that decision makers should
realize its significance in view of its

“

Attention of western
buyers should be
grabbed through
strategic approach as
they are going to other
regional countries to buy
hand-made embroidery
and products for fashion
industry despite the fact
that Pakistan has far
better expertise.
Ali Hussam Asghar Senior Vice President
LCCI

huge potential for future expansion
and give all possible facilities.

azakhstan and Pakistan both
have agriculture and industry
based economies therefore
they should enhance cooperation in

invest in Free Economic Zones in
Kazakhstan which are exempted
from all sort of taxes.
While answering a question about the

of Pakistan’s exports to Kazakhstan
include rice, oil seeds and fresh
fruits etc. whereas the imports from
Kazakhstan comprise mostly of

these areas. Both the countries are
looking for foreign direct investments
and cooperation between the two
sides would help yield the desired
results. These views were expressed
by the Ambassador of Kazakhstan
Akan Rakhmetullin while speaking
at the Lahore Chamber of Commerce
& Industry. LCCI Senior Vice
President Ali Hussam Asghar and
Vice President Mian Zahid Jawaid
Ahmad also spoke on the occasion.
Executive Committee members Fiaz
Haider, Haris Attique, Haji Asif
Saher, Aqib Asif, Khalid Usman, M.
Arshad Khan, Shafeeq Ahmad Butt,
Zeeshan Sohail Malik and former
Vice President Faisal Iqbal Sheikh
were present on the occasion.
The Ambassador said that it is a time
to work closely to increase bilateral
trade volume. There is a lot of trade
potential between the two countries.
He said that B2B contacts and
exchange of trade delegations can
contribute a lot in this regard.
He assured his full cooperation
to Pakistani business community
for arranging meetings with their
counterparts in Kazakhstan. He
invited Pakistani Businessmen to

tourism sector, the Ambassador said
that Kazakhstan doesn’t have a lot to
offer tourists but Pakistan has a great
potential in this sector and tourists
from Kazakhstan would love to visit
this piece of land that abundant with
natural beauty and historical places.
Speaking on the occasion, LCCI
President Irfan Iqbal Sheikh said
that diplomatic relations of Pakistan
and Kazakhstan date back to early
1990s as Pakistan was among
the first countries in the world to
recognize Kazakhstan as a sovereign
state in 1991 after the demise of
Soviet Union. He said that Pakistan
and Kazakhstan are both member
states of Organization of Islamic
Cooperation
(OIC),
Economic
Cooperation Organization (ECO) and
Shanghai Cooperation Organization
(SCO). With such strong diplomatic,
historical, religious and political
linkages, both countries have
potential to become key trading
partners The LCCI President said that
in 2017, the two-way trade volume
was around 78 million dollars which
went up to 90 million dollars in 2018
owing to 24% rise in Pakistan’s
exports to Kazakhstan. The items

chemicals. Although trade balance
has been in favour of Pakistan and it
is following an increasing trend but
its magnitude needs to be increased.
He said that there is considerable
potential for Pakistan to enhance
its exports to Kazakhstan in areas
of pharmaceuticals, value added
textiles, ceramics and furniture.
“In order to enhance the volume of
trade, more tradable items should be
identified while keeping in view the
market demands in two economies.
There is also a strong need for
increasing people to people contact
through trade delegations to help
business matchmaking and linking
potential buyers and suppliers”, Irfan
Iqbal Sheikh added.
Both the countries need to work for
establishing a solid and cost effective
transport system to enhance trade.
Rail and road network up-gradation
under CPEC can be utilized for this
purpose as China and Kazakhstan
share a long border with each other.
‘We believe that exchange of trade
queries through embassies can play
a helping role in increasing trade
activities between two countries”, the
LCCI President concluded.
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Kazakhstan and Pakistan should
enhance cooperation in agriculture,
industrial sectors: Envoy
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Export-led growth a must to ensure
economic stability: LCCI

Lahore Chamber News
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nly export-led growth can
steer Pakistan to the economic
stability and help it emerge
as one of the leading economies of
South Asia. Those factors should
be rooted-out which are hampering
the exports related sectors. These
views were expressed by the LCCI
President Irfan Iqbal Sheikh while
addressing a 24-member delegation
of 26th Senior Management Course,
National Institute of Management

statistics. He said that there is a need
to diversify these exports products
especially focusing on value added
products which include engineering
items, Halal foods, pharmaceuticals
and textile etc. He informed the
participants that LCCI has declared
an export emergency this year and
has established an Export Facilitation
Center. He said that commercial
sections of Pakistani embassies
abroad should help exporters to find

respective profit margins of those
sectors. While answering another
question about interest rates, the
LCCI President said that policy rate
increased to 13.25 in July 2019 as
compared to 6.5% in May 2018.
Sharp increase in interest rate pushed
up borrowing cost that retarded
investment, capacity generation and
hence exports. He said that interest
rate should be brought down to a
single digit.

(NIM) at the Lahore Chamber of
Commerce & Industry. LCCI Senior
Vice President Ali Hussam Asghar
and Vice President Mian Zahid Jawaid
Ahmad also spoke on the occasion.
NIM delegations from different cities
frequently visit the Lahore Chamber
of Commerce & Industry to have a
deep overview of the trade, industry
and economy. Chief Instructor
Akram Ali Khawaja was leading
the delegation while Executive
Committee Members Fayyaz Haider,
Haji Asif Sehar, Zeshan Sohail Malik
and Malik Muhammad Khalid were
also present.
The LCCI President said that Pakistan
exports are heavily concentrated
on a few products and traditional
markets that are the biggest reasons
of below the potential exports

out new buyers for their products.
He said that there is a dire need
to diversify the exports in terms
of market as around 55percent
of Pakistan’s exports goes to ten
countries namely USA, China, UAE,
Afghanistan, UK, Germany, France,
Bangladesh, Italy and Spain. He said
that new products and value addition
would help Pakistani exporters to
capture a large share in the world
trade.
To a question, Irfan Iqbal Sheikh said
there are needs to make systematical
changes in existing taxation system.
He cited the example of 4.5percent
withholding tax saying that it is
very high as compare to the profit
margin that is hardly 1 to 2percent.
Withholding tax of various sectors
should be set according to the

About rupee devaluation, he said that
government has to come up with a
clear plan about exchange rate so
that businessmen can do a long-term
planning for their businesses.
While giving a detailed presentation
about ongoing economic scenario,
LCCI Senior Vice President Ali
Hussam Asghar said that Free
Trade Agreements (FTAs) with the
regional countries, Central Asian
States, Middle East States and
African countries can give a quantum
jump to the national exports. He
emphasized the need for developing
regional trade, product specific and
target oriented marketing strategy.
He said that new markets and new
products should be explored to
reduce country’s dependence on few
commodities and countries.

akistan is anxiously seeking
joint ventures in energy sector
between Pakistani and Chinese
private sectors. It would not only help
much-needed transfer of technology
but would also help bring down cost
of production in Pakistan. These
views were expressed by the LCCI
President Irfan Iqbal Sheikh while

industrial sector, so, there is a need of
bringing down the cost of electricity
production at par with regional
economies like Bangladesh, India and
Vietnam etc. “It is imperative for us
to regain the competitive advantage
in international market which was
lost due to comparatively high cost of
doing business”, he added.

for Pakistani goods particularly
of Carpets, Leather and leather
products, Surgical Equipment, Sports
goods, Fruits and vegetables, Rice,
Pharmaceuticals, Cotton etc”, Irfan
Iqbal Sheikh added.
LCCI Senior Vice President Ali
Hussam Asghar was of the view
that besides energy, joint ventures

talking to a Chinese delegation, led
by Jonathan Zhang, at the Lahore
Chamber of Commerce & Industry.
LCCI Senior Vice President Ali
Hussam Asghar and Vice President
Mian Zahid Jawaid Ahmad also
spoke on the occasion while former
President LCCI President Sohail
Lashari,
Executive
Committee
members Haji Asif Saher, Mohammad
Khalid, Zeeshan Sohail Malik, Sheikh
Sajjad Afzal and Fiaz Haider were
present. Irfan Iqbal Sheikh said that
in Pakistan, the energy takes major
share in total cost of production of

The LCCI President said that Pakistan
also look forward to increasing
the share of electricity generated
through renewable sources. He aid
that joint ventures with Chinese
companies in energy sector that
would promote technology transfer
through incorporation of cutting-edge
Chinese technology in our energy
projects. “The two countries have a
combined market of more than 1.5
billion people but the trade volume
needs to be pushed up and should
be balanced as well. The Chinese
importers may have better prospects

can be initiated in sectors like
Construction, Hotels and Tourism;
SMEs cluster development, Textiles
& Garments, Home Appliances,
Corporate Farming, Seafood and
Food Processing, Banks & Finance,
Light Engineering etc. He said that
two most important areas where
Pakistan needs urgent assistance are
Energy and Agriculture.
Vice President Mian Zahid Jawaid
called for exchange of trade
delegation to explore new trade and
investment avenues.
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PABF Delegation calls on LCCI President

Pakistan is a land of opportunities
for foreign investors:
LCCI President

A

Lahore Chamber News

delegation of Pak–America
Business Forum called on the
LCCI President Irfan Iqbal
Sheikh. President of the Forum Riaz
Hussain was leading the delegation
while LCCI Vice President Mian
Zahid Jawaid Ahmad also spoke
on the occasion. LCCI Executive
Committee Members Haji Asif
Sehar, Fayyaz Haider and Haris Attiq
were present. LCCI President Irfan
Iqbal Sheikh said that Pakistan is a
land of opportunities for the foreign
investors and it is the right to invest
here in the potential areas including
Pharmaceuticals, Leather, Light
Engineering, Surgical Instruments,
Processed
Food,
Financial
Services, Retail Sector, Agriculture
Technology, Poultry and Meat etc.
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He said that Pakistan and United
States are steady trading partners
and USA comes at 1st and 4th place
respectively among the top exporting
and importing countries for Pakistan
around the globe. USA happens to
be the biggest export market for
Pakistani products and in 2018,
almost 16% of our exports made their
way to US market.
“Consistent rise in bilateral trade
figures”, the LCCI President said
and added that from 2016 on, trade
volume improved from 5.4 billion
dollars to 6.4 billion dollars and
reached 6.8 billion dollars in 2018.
He was of the view that it has the
potential to get doubled through
favorable policy initiatives. He hoped
that interaction between Pakistani

and American businessmen will go
a long way in further strengthening
the trade and investment relations
between both the countries.
He also emphasized the need of direct
market access for Pakistani exporters
in United States. He said that textile
is the largest export sector to US from
Pakistan. “We have the potential to
double or triple our export of this
sector immediately by just giving
direct access to US retailers and by
encouraging value addition”, he said.
Head of the delegation said that Pak
America Business Forum’s mission
is to foster, develop, and expand the
strategic business alliance between
the U.S. and Pakistan and contribute
to the accurate depiction of the
Pakistani business environment.

Maldives Ambassador Visits LCCI

A

mbassador of Maldives to
Pakistan Ahmed Saleem has
urged the Pakistani business
community to focus on improvement
of contacts with their counterparts

tourists visit Maldives annually. LCCI
Senior Vice President Ali Hussam
Asgher said that there is also a huge
scope of export of Pharmaceutical
products, Rice, Halal Food Industry

major imports from Maldives consist
of petroleum gas only. “It is a matter
of concern that trade between Pakistan
and Maldives remains very limited
despite the fact the two countries

in Maldives which would be proved
favourable for the two countries.
He was speaking at the Lahore
Chamber of Commerce & Industry.
LCCI Senior Vice President Ali
Hussam Asghar and Vice President
Mian Zahid Jawaid Ahmad also spoke
on the occasion while LCCI Former
Senior Vice President Amjad Ali
Jawa, Executive Committee members
Haji Asif Sehar, Ch. Khadim Hussain,
Haris Attique, Aqib Asif, Fiaz Haider,
Wasif Yousaf, Arshad Khan, Zeeshan
Sohail Malik were also present.
The
Ambassador
said
that
unfortunately, bilateral trade volume
between the two countries is squeezing.
He said that Maldivian businessmen
are very much interested in enhancing
economic cooperation and bilateral
trade with Pakistan. He said that there
is a huge potential in tourism sectors of
the two countries. Tourism offers not
only huge opportunities to Pakistan
and Maldives but would also bring
both the countries more close to each
other. He said that Maldives has a huge
potential of tourism and has 1.5 million

from Pakistan to Maldives. Besides
that, some perishable items like fruits
and vegetables can also be exported.
He said that the Lahore Chamber of
Commerce & Industry has already
declared Export Emergency to give a
quantum jump to the national exports.
He said that Maldives and Pakistan
enjoy close bilateral relations and
are also members of international
organizations such as SAARC and
OIC. It will not be wrong to say that
both countries could not succeed in
establishing good trade and investment
relations. For instance, in 2018,
the size of two way trade was just 6
million dollars out of which Pakistan’s
exports to Maldives were to the tune of
5.7 million dollars.
He said that from the last few years,
the values of bilateral trade are also
dipping. For example, in 2016, the
size of two way trade was 12.7 million
dollars which kept on squeezing till
last year to reach 6 million dollars.
Major exports of Pakistan to Maldives
are rice, pharmaceutical products,
fresh fruits & nuts etc. While it’s

are members of SAFTA agreement”,
Ali Hussam Asghar said and added
that shipping cost between Karachi
and Male is considerably higher as
compared to shipping cost between
Karachi and Colombo. This relatively
high shipping cost is one of the factors
behind low trade volume between
the two countries. This is hence an
imperative need of reducing the
shipping costs.
There is great potential for Maldives
to enhance its imports of furniture,
building materials, cement, surgical
instruments
and
pharmaceutical
products from Pakistan. There is
also a great potential for Maldives to
increase its imports of rice, fruits and
vegetables from Pakistan,
LCCI Vice President Mian Zahid
Jawaid Ahmad said that both countries
can do a lot to enhance two way trade
relations through B2B meetings. He
said that a Maldives catalogue show
can also be organized at LCCI to bring
both sides businessmen closer and
make them aware of both sides hidden
potential.
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Pak, US can double trade through favorable
policy initiatives: Irfan Iqbal Sheikh

akistani innovative and young
entrepreneurs should avail
ATX-Pak Advance Program to
make their way into US markets in
collaboration with their counterparts
from Austin, Texas, USA.
These views were expressed by
the Founder of ATX-Pak Business
Development Program Ms. Alica
Dean while speaking at the Lahore
Chamber of Commerce & Industry.

dispatch of fashion garments to
other American state because of its
centrally located position.
“In this connection certain incentives
and facilitation would be offered
to the Pakistani entrepreneurs,”
she added and said that Pakistani
entrepreneurs have an opportunity
to work with commercial partners in
Austin and benefit from a unique retail
experience. She said that Austin has a

way to US market. He highlighted
the tremendous opportunities for
US companies to enter into joint
ventures with Pakistan companies
and incorporate cutting-edge US
technologies into energy projects
throughout Pakistan, particularly in
Renewable Energy. “There is also
a tremendous opportunity for US
companies to invest in the emerging
E-Commerce sector in Pakistan”, the

LCCI President Irfan Iqbal Sheikh,
Vice President Mian Zahid Jawaid
Ahmad, Former LCCI Vice President
Mian Abuzar Shad, Executive
Committee Members Haji Asif Saher,
Haris Attique, Aqib Asif, Fiaz Haider,
Uzma Shahid, Convener LCCI
Standing Committee on Fashion and
Clothing Talat Hafeez and Diplomats
from US Consulate in Lahore also
spoke on the occasion.
Alica Dean said that second phase
of ATX-Pak Advance Program is US
funded initiative which will connect
entrepreneurs, investors, influencers
and educators form Austin with their
counterparts in Pakistan.
She told that the startup community
of Austin will be involved in this
program to develop this city as a
major market place for the onward

growing Textile and Fashion industry
and is emerging as E-Commerce
based fashion Hub in the region. She
said that An International Design
Center is going to be constructed very
soon in Texas to showcase the designs
from all over the world under one
roof. The LCCI President Irfan Iqbal
Sheikh hailed the ATX-PAK advance
program to City of Austin hoped that
it would help Pakistani entrepreneurs
to explore American markets.
He said that Pakistan and USA
have good diplomatic, cultural and
economic relations. Pakistan and
USA are steady trading partners and
USA comes at 1st and 4th places
respectively among the top exporting
and importing countries for Pakistan
around the globe. Almost 16 percent
of our exports in 2018, made their

LCCI President added.
He also highlighted other potential
areas where Pakistan and US can
enhance trade by entering into
joint ventures are Pharmaceuticals,
Leather, Light Engineering, Surgical
Instruments,
Processed
Food,
Financial Services, Retail Sector,
Agriculture Technology, Poultry and
Meat etc.
The LCCI Vice President Mian
Zahid Jawaid Ahmad mentioned that
Pakistan has recently improved by
28 notches in the World Bank Ease
of Doing Business Ranking which
indicates a noticeable improvement
in the business climate of our country
and hoped that this development
should encourage US investors to
turn towards Pakistan.

A

mbassador
of
Belgium
to
Pakistan
Philippe
Bronchain has said that
trade, investment, economic and
friendly relations between the two
countries are very important to him
and he has a mission to make these
stronger. He was speaking at the
Lahore Chamber of Commerce &
Industry. LCCI President Irfan Iqbal
Sheikh presented the address of
welcome while Senior Vice President
Ali Hussam Asghar, Vice President
Mian Zahid Jawaid Ahmad, Trade
Commission of Belgian Embassy
Abid Hussain, LCCI former Senior
Vice President Amjad Ali Jawa,
Executive Committee Members Haji
Asif Sehar, Haris Attiq, Aaqib Asif,
M. Arshad Khan, Sh. Sajjad Afzal,
Wasif Yousaf, M. Nusrat Tahir and
Zeeshan Sohail Malik also spoke on
the occasion.
The Ambassador said that Belgium
and Pakistan enjoy over 70 years
of cordial relations, which have
gradually expanded over the past
decades. He said that Belgium has
always emphasized the importance
of trade and investment and peopleto-people contacts. He said that the
bilateral trade between Belgium
and Pakistan has more than doubled
over the last decades that can be
supplemented through joint efforts.
He said that both countries should
identify more areas for cooperation
and should also introduce more
tradable items to enhance mutual
trade volume. Pakistan should take
full advantage of best geographical

position of Belgium in European
Union. He said that there should
be more interaction between the
business communities of the two
countries to enhance trade and
economic cooperation. Pakistan is
the beneficiary of GSP Plus Status
and should avail full benefit from
this facility. LCCI President Irfan
Iqbal Sheikh said that Pakistan and
Belgium have very cordial diplomatic
relations and both the countries have
been steady trading partners as well.
It is worth mentioning that Belgium
comes simultaneously at 6th place
among the top importing as well as
exporting countries in European
Union.
He said that two way trade which
peaked in 2016 upon reaching
1.22 billion dollars but subsided
gradually to 979 million dollars in
2018. From 2017 to 2018, there were
dips observed both in exports and
imports figures between Pakistan
and Belgium. Pakistan’s exports
to Belgium went down from 701
million dollars to 666 million dollars
while the imports decreased from 366
million dollars to 313 million dollars.
The LCCI President said that both
countries need to make joint efforts to
reverse this trend especially targeting
to take the level of bilateral trade to
at least 2 billion dollars. Pakistan has
been experiencing favourable balance
of trade with Belgium and we wish to
maintain it.
Irfan Iqbal Sheikh said that there
are better prospects of increasing
trade and investment relations on

the basis of GSP plus status awarded
to Pakistan by the European Union
Commission. “We must find ways
to enhance the current level of trade
through identifying more items of
trade”, he said.
The LCCI President added that there
are good prospects for undertaking
joint venture projects in Pakistan
with the help of Belgian experience
and technical know-how in the fields
of agro food processing, chemicals,
surgical instruments, paper and
paperboard, dairy, fertilizers and
many more. The LCCI Senior
Vice President Ali Hussam Asghar
said that bilateral trade volume
between Pakistan and Belgium has
decreased which should be focused
immediately. He said that the Lahore
Chamber of commerce and Industry
has declared export emergency along
with diplomatic emergency as well
to increase Pakistan’s Exports and
to strengthen diplomatic ties with
countries all around the globe. For
this purpose, LCCI has decided to
have comprehensive discussions with
foreign missions here in Pakistan.
Trade Commissioner of Belgium
Abid Hussan said that Belgium
highly encourages Pakistani business
community to have joint ventures
with their counterparts in Belgium.
He said that though there are dips in
bilateral trade of both sides but this
is a normal thing. There is an overall
business compression in Pakistan
which affected the trade between the
two sides as well.
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Pakistan can become mini factory of
the world: Salman Shah

dviser to Punjab Chief Minister
on Economic Affairs and
Planning Dr. Salman Shah
said that Pakistan has all resources to
become mini factory of the world and
being a hub of economic activities, role
of Punjab is crucial in this regard.
He was speaking at the Lahore
Chamber of Commerce & Industry.
LCCI President Irfan Iqbal Sheikh,
Senior Vice President Ali Hussam
Asghar and Vice President Mian
Zahid Jawaid Ahmad also spoke on
the occasion while former Presidents
Sohail Lashari, Malik Tahir Javaid,
former Senior Vice President Amjad
Ali Jawa, EC members Haji Asif Ali
Sehar, Fayyaz Haider, Haris Attiq,
Shafiq Butt, Sh. Sajjad Afzal and Uzma
Shahid were present.
Dr. Salman Shah said that Punjab
is a power house with enormous
resources such as its people, the youth
and the great ecosystem of Rivers.
And then there is this phenomenon of
urbanization and cities achieving scale;
lots of young people are migrating
from the rural economy to the urban
economy. Utilization, productivity,

reforms are very critical”, Dr. Salman
Shah said adding that our approach has
been to bring down the cost through
deregulation; reducing the regulatory
burden and eliminating hurdles in
investments, while going for efficiency
and productivity improvements so
that agriculture can operate at a
much higher value addition. What
this requires is streamlining and
reforming the markets, reducing the
transaction cost in the market that
includes simplifying the procedures
and the regulatory systems. Essentially,
bringing regulatory and institutional
reforms in the different markets
include the commodity markets,
wholesale, retail, housing, labor
etc. as many of these are regulated
through
archaic
regulations.“We
at least need a coordinated action
for agriculture and rural economy,
services economy, manufacturing
and the mining sector, urbanization
and human resource development”,
Dr. Salman Shah added. On the
occasion, he also gave a presentation
on the Business Plan of Punjab. LCCI
President Irfan Iqbal Sheikh said that

demarcate industrial and economic
zones and set up Special Economic
Zones (SEZs) urgently on different
suitable sites. The summary sent by
DG, LDA was principally approved by
then Chief Minister who agreed with
the proposals of Lahore Chamber to
regularize the existing industries and
also permitted them to expand their
units if they had adjoining land under
their ownership. The notification in this
regard has not been issued till to date.
Irfan Iqbal Sheikh said that Punjab
government has allocated development
budget amounting to Rs.350 billions
for the current fiscal year which is
not sufficient keeping in view the
infrastructure requirement of the
province that contributes almost 55%
in the total GDP. The government must
substantially increase the development
budget. Please also share with us
the future plans of infrastructural
development in the province.
He said that government should provide
infrastructure in existing and new
Industrial Estates, including dedicated
power, waste disposal, combined
effluent treatment plants, Testing

and competitiveness of these entire
can make a breakthrough. And the
focus for Punjab government is to
improve the institutions, and bring in
governance and technology to leverage
these resources.
He said that to become an economic
power, we need not detain ourselves
to just one or two products but can
have the whole range of global
markets manufacturing products by
developing and leveraging the existing
manufacturing clusters all over Punjab.
“To harness the resources in Punjab,

LCCI has been working extensively
with LDA since 2015 for Industrial
Zoning of Lahore Division and the
regularization of existing industrial
units. Re-zoning of Lahore Division is
the urgent requirement of the industry
in order to accommodate the needs of
future expansion and encourage local
entrepreneurs to invest in green field
and other projects. He said that the
Lahore Chamber has also proposed
that all existing industrial units
should be regularized without penalty.
Furthermore, Government should

Labs and one-window facilitation for
registration, utilities and permissions.
The LCCI President said that
government should also establish
Cottage Business Residential Parks on
the model of Vietnam, Korea, China
and Taiwan. This model that comprises
double story buildings with first floor as
residence and ground floor as business
would reduce business investment
requirements for cottage entrepreneurs
and also allow women workforce to
contribute to Industrial growth.
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akistan is anxiously seeking
joint ventures in energy sector
between Pakistani and Chinese
private sectors. It would not only help
much-needed transfer of technology
but would also help bring down cost
of production in Pakistan.
These views were expressed by the
LCCI President Irfan Iqbal Sheikh
while talking to a Chinese delegation,
led by Jonathan Zhang, at the Lahore
Chamber of Commerce & Industry.
LCCI Senior Vice President Ali
Hussam Asghar and Vice President
Mian Zahid Jawaid Ahmad also

share in total cost of production of
industrial sector, so, there is a need of
bringing down the cost of electricity
production at par with regional
economies like Bangladesh, India and
Vietnam etc. “It is imperative for us
to regain the competitive advantage
in international market which was
lost due to comparatively high cost of
doing business”, he added.
The LCCI President said that Pakistan
also look forward to increasing
the share of electricity generated
through renewable sources. He aid
that joint ventures with Chinese

as well. The Chinese importers may
have better prospects for Pakistani
goods particularly of Carpets, Leather
and leather products, Surgical
Equipment, Sports goods, Fruits and
vegetables, Rice, Pharmaceuticals,
Cotton etc”, Irfan Iqbal Sheikh added.
LCCI Senior Vice President Ali
Hussam Asghar was of the view
that besides energy, joint ventures
can be initiated in sectors like
Construction, Hotels and Tourism;
SMEs cluster development, Textiles
& Garments, Home Appliances,
Corporate Farming, Seafood and

spoke on the occasion while former
President LCCI President Sohail
Lashari,
Executive
Committee
members
Haji
Asif
Saher,
Mohammad Khalid, Zeeshan Sohail
Malik, Sheikh Sajjad Afzal and Fiaz
Haider were present.
Irfan Iqbal Sheikh said that in
Pakistan, the energy takes major

companies in energy sector that
would promote technology transfer
through incorporation of cutting-edge
Chinese technology in our energy
projects.
“The two countries have a combined
market of more than 1.5 billion
people but the trade volume needs to
be pushed up and should be balanced

Food Processing, Banks & Finance,
Light Engineering etc. He said that
two most important areas where
Pakistan needs urgent assistance are
Energy and Agriculture.
Vice President Mian Zahid Jawaid
called for exchange of trade
delegation to explore new trade and
investment avenues.
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hinese efforts to bring
mutual trade to a win-win
situation would be a great
favor to the economy of Pakistan.
Chinese entrepreneurs should
help Pakistani exporters to show
their full presence in the Chinese
markets.
These views were expressed by the
LCCI Vice President Mian Zahid

the balance of trade between the
two countries is heavily in favour of
China, which requires to be turned
into a win – win situation for both
the countries. Pakistani products
are best of the best and easily cater
to the needs Chinese market.
He said that both the countries not
only share border but also have
unanimity of views on various

refrigeration, healthcare products,
locomotive accessories, rubber
products, steel pipes/sheets, laser
equipment, bearings, engineering
tools, auto parts and machinery etc.
The LCCI Vice President said that
the projects under CPEC which
holds key importance for One-BeltOne-Road program is inspiring
the business community of China

Jawaid Ahmad while addressing to
a 24-member Chinese delegation
from Shandong Province of China at
the Lahore Chamber of Commerce
& Industry. The delegation, which
has a vast range of businessmen
from investors to vendors, was
led by Yang Jun while LCCI EC
members Muhammad Khalid,
Haji Asif Seher, Wasif Yousaf &
Fayyaz Haider and General (Retd)
Mustafa Kauser were present on the
occasion.
Mian Zahid Jawaid Ahmad said that

political & economic issues. The
two countries have a combined
market of more than 1.5 billion
people but the trade volume needs
to be pushed up. The Chinese
importers may have better prospects
for Pakistani goods particularly
of Carpets, Leather and leather
products, Surgical Equipment,
Sports goods, Fruits and vegetables,
Rice, Pharmaceuticals, Cotton etc.
He said that Chinese investors
should explore the business
opportunities in the fields of

to consider Pakistan for further
expanding trade & investment
relations. This scenario promises to
add new dimensions to our bilateral
ties.
“It is encouraging to see that public
and private sectors from both sides
are actively engaged in policy
consulting, technology exchange,
market networking, investment
consulting and brand recognition
etc. We hope that these interactions
will give us more exposure to
excel”, he added.

irector General of Transit
Trade Dr. Sarfraz Ahmad has
agreed with the LCCI proposal
that that infrastructure development
CESS should be at federal level as
intr-provincial trade belongs to the
federal government. He was speaking
at the Lahore Chamber of Commerce
& Industry. LCCI Vice President Mian
Zahid Jawaid Ahmad presided over
the meeting while Deputy Director,
Ministry of Communication Shahbaz
Latif and Convener LCCI Standing
Committee on National Trade &

bridge” between South Asia and
Central Asia. Transit through Pakistan
is currently the only viable option for
Afghanistan, and both countries have
signed Afghan-Pakistan Transit Trade
Agreement (APTTA).
LCCI Vice President Mian Zahid
Jawaid Ahmad said that LCCI firmly
supports the Government’s vision
of facilitating transit trade of the
landlocked neighboring countries. He
said that arrangements should not be
misused and should in no way hamper
the growth of our local industry.

location. Pakistan, Kyrgyzstan and
Kazakhstan are in an agreement called
Quadrilateral Agreement on Traffic in
Transit [QATT] which aims to promote
mercantile traffic in transit amongst
these countries. Convener Standing
Committee on National Trade and
Transport Facilitation Muhammad
Anwar said that improvements in
transit trade facilitation is a must as
by improving the transit trade facility
exchequer worth billions of dollars can
be availed. He said that transit trade
brings domestic and foreign direct

Transport Facilitation Muhammad
Anwar also spoke on the occasion.
DG
Transit
Trade,
Customs
Department, Karachi said that
federal government is responsible for
development of infrastructure such as
Motorways, Highways and Railways
therefore infrastructure related taxes
should be at federal level.
He said that Pakistan, as an important
logistics hub for transit trade will
undoubtedly bring prosperity to
South Asia along the trade routes and
beyond, as nothing opens up an area
to economic development better than
good transportation networks with good
transit rules and an ability to transport
goods and people effectively. The
Establishment of Directorate General
of Transit Trade serves to facilitate
bilateral trade between Pakistan and
its neighbouring land-locked countries,
thus converting Pakistan into a “land

He said that misuse of Afghan Transit
Trade through smuggling, underinvoicing and other means still remains
a big issue which is hampering our
competitiveness. This misuse can only
be minimized through extensive use of
technology. He said that Pakistan still
lags behind in terms of swift handling
of transit containers.
The excessive number of physical
inspections on the containers results in
delays and prompts the importers and
exporters to use other routes for Trade.
There is a need to reduce the number
of physical inspections of containers
through greater infusion of technology.
This will result in swift clearing of
consignments and make Pakistan
competitive for it.
Mian Zahid Jawaid Ahmad said
that CPEC also provides a great
avenue for enhancing transit trade
through utilizing our geo-strategic

investment and job creation in the
country. It also creates dependency of
other countries on Pakistan to run their
trade.
He said that it brings foreign exchange
earnings, through sale of logistic service
Pakistan can earn billion dollars. And
sales Tax on the sale of logistic services
is 8%, so that the government would
also get more revenue.
Deputy Director, Ministry of Commerce
Shahbaz Latif said that responsibility
of Ministry of Communication is to
ensure trafficable infrastructure. He
said that the Ministry is taking all
measures to improve the infrastructure.
He said that legal agreement is done
with Turkey and permits are also
exchanged in this regard. But due to
some unknown reasons, the agreement
is not fully availed. There are no
hurdles or impediments on the part of
the Ministry.
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Change in valuation system in the
offing, says DG

irector General Valuation
Mukarram Jah Ansari has said
that a big change in valuation
system in line with international best
practices for appraisement would
bring a good change and positive
effect for industry and trade will take
place.
He was speaking at the Lahore
Chamber of Commerce & Industry.
LCCI President Irfan Iqbal Sheikh,

While throwing light on the magnitude
of mis-invoicing and resulting revenue
loss in Pakistan, he said that according
to a report, volume of trade misinvoicing exceeded US$ 92.7 billion
during 1972 to 2013 while revenue
loss in term of customs duties and
export with-holding tax remained US$
11 billion.
Mukarram Jah Ansari said that there
is a huge difference in trade value

held in Karachi should be served well
before time so that the members of
upcountry areas could easily plan their
participation.
He said that LCCI members complained
that sometimes their shipments are
assessed for valuation on retail price
of imported commodities which is
higher than the whole sale price. The
Customs officials must understand
that containers are booked in bulk and

Senior Vice President Ali Hussam
Asghar, Vice President Mian Zahid
Jawaid Ahmad, former President Mian
Muzaffar Ali, former Senior Vice
President Amjad Ali Jawa, former Vice
Presidents Shafqat Saeed Paracha,
Kashif Anwar, Zesshan Khalil,
Fahim Ur Rehman Saigal, Executive
Committee Members Wasif Yousaf,
Haji Asif Saher, Malik Muhammad
Khalid, Khalid Usman, Sh Sajjad
Afzal,Naseem ul Ghani, Atif Ikram,
Fiaz Haider, Zeeshan Sohail Malik,
Arshad Khan, Haris Attique.
The DG said that issues such as under
invoicing and smuggling are big
challenges for the economy. Change
in valuation system would improve
the tax collection while government,
law enforcement agencies and the
department are committed to root out
the menace of smuggling.

with nine countries out of ten. While
citing the example of China, he said
that during year 2018, export value
recorded at origin was US$ 16,967
million while value recorded in
Pakistan US$ 14,545 million. So there
was difference of US$ 2,422 million in
value.
The DG said that issuance of valuation
ruling, their revision, development of
valuation database, dispute resolution
between clearance collectorate and
importer are some of the functions of
DG valuation.
LCCI President Irfan Iqbal Sheikh
said it is the routine practice that all
the meetings regarding valuation are
being held at Karachi. He proposed
that these meetings should also be
convened at Lahore. He said that
notifications of all meetings regarding
valuation which are scheduled to be

cut-rate prices are mentioned in import
documents.
Irfan Iqbal Sheikh said that there
is
another
observation
about
Valuation Officers that they apply
different parameters while assessing
the valuation of separate import
consignments containing similar
items. This results in lack of uniformity
and we are of the view that this issue
has to be addressed on priority basis.
Moreover, whenever any change is
made in Customs valuation rules/
procedures, the private sector must be
made aware of it and also taken into
confidence.
LCCI Senior Vice President Ali
Hussam Asghar and Vice President
Mian Zahid Jawaid Ahmad said that
interaction between the departments
and private sector are very important
in developing good working relations.

yrgyzstan’s Ambassador to
Pakistan Erik Beishemhiev
has said that Kyrg Republic
can play a role of bridge for Pakistan
to Central Asian markets as Pakistani
traders can easily export their 6,000
items with several concessions.
He was speaking at the Lahore

and both can benefit from each other
by promoting bilateral trade and
economic relations.
He said that the Kyrgyz economy is
undergoing some major structural and
development changes. The mining
sector, electrical goods production,
I.T sector and agriculture sector is

The LCCI President said that Lahore
Chamber has been talking about
exploiting the untapped potential of
trade in Central Asian Republics.
There is also a Standing Committee
on “Commonwealth of Independent
States” operating in Lahore Chamber.
He said that Kyrgyz and China share

Chamber of Commerce and Inustry.
The President Lahore Chamber of
Commerce and Industry Irfan Iqbal
Sheikh, Senior Vice President Ali
Hussam Asghar, Vice President Mian
Zahid Jawaid Ahmad spoke at the
occasion. The LCCI former senior
Vice President Amjad Ali Jawa,
Executive Committee members Malik
M. Khalid, Fiaz Haider, Haji Asif
Saher Nisar Ahmed, Dr. Riaz Ahmad,
Yasir Khursheed, Sh. Sajjad Afzal
were also present at the occasion.
The Ambassador said that CPEC is a
golden opportunity to enhance trade
volume of the connecting countries
manifold, Pakistan and Kyrgyzstan can
benefit from each other by promoting
bilateral relations in academic, trade
and cultural areas.
He said that Pakistan and Kyrgyzstan
are geographically located on
important positions in the region

getting progress in Kyrgyzstan. He
said that Kyrgyzstan is rich in tourist
destinations and minerals.
The Ambassador said that the
government of Kyrgyzstan is
interested in signing memorandum
of understandings with Pakistan for
promotion of people to people contact
and exchange of information regarding
trade. The LCCI President Irfan
Iqbal Sheikh said that Pakistan and
Kyrgyzstan enjoy friendly and cordial
relations but these does not reflect in
the trade between the two countries
as mainly pharmaceutical products
are exported from Pakistan whereas
some dried vegetables and trailers are
imported from Kyrgyzstan. The main
reasons of such a low level of two way
trade which was still below even 2
million dollars are the least knowledge
about each other’s markets and lack of
regular banking channels, he added.

a long border. Once the Pak-China
Economic Corridor Project gets fully
operational, it will become much
convenient for both the countries to
explore each other markets through
attaining better connectivity.
He said that footwear, articles of
apparel, woven fabric, tobacco items,
parts/accessories for tractors and
wheat etc., are the potential sectors in
Kyrgyzstan for Pakistani exporters.
He said that Kyrgyz Embassy should
provide the guidance as to how
Pakistani exporters can be facilitated
to interact with their Kyrgyz
counterparts.
He also suggested that organizing
single country exhibitions on reciprocal
basis, exchanging trade delegations
and arranging country weeks can
prove vital tools for introduction and
marketing of products in each other’s
countries.
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mbassador
of
Bulgaria
Aleksandar
Borisov
Parashkevov has said that
lowest duties & Tax rates, overall
taxes are around 10% and also tax
holidays has made his country a
lucrative destination for investment.
Pakistani businessmen should avail
this opportunity by joining hands with
their Bulgarian counterparts.
He was speaking at the Lahore
Chamber of Commerce & Industry.
LCCI President Irfan Iqbal Sheikh
and Vice President Mian Zahid Jawaid
Ahmad also spoke on the occasion
while Sheikh Khurram Aftab and
LCCI Executive Committee Members
Fiaz Haider were also present.
The Ambassador said that Special
Economic Zones in Bulgaria have
all facility for the investors. He said
that Pakistan and Bulgaria have deep
diplomatic relations of over 55 years.
There are deep political relations
among the two countries but this is the
time to bring private sectors of the two
countries closer to each other.
The Ambassador said that there is a dire
need to exchange trade and industry
related information to cement mutual
trade and economic ties. He said that
Bulgaria is EU member state and
enjoys a lot of benefits in this respect.

Bulgaria can be a gateway to European
Union for Pakistani businessmen. He
said that Bulgaria is connected with
Pakistan by road Via Iran so that the
trade is more convenient among the
two countries.
LCCI President Irfan Iqbal Sheikh
said that Pakistan and Bulgaria enjoy
cordial diplomatic, political and
economic relations. He appreciated
Bulgaria for its continued support for
GSP Plus status which has critical
importance in boosting Pakistan-EU
trade relations.
He said that the total trade volume
between Pakistan and Bulgaria has
been averaging around 33 million
dollars for the last few years that
does not reflect the actual potential
of bilateral trade. To enhance the
trade volume, there is a need to
capitalize on the progress made at
2nd Session of the Pakistan-Bulgaria
Inter-Governmental
Commission
on Economic Cooperation held in
Islamabad last year in May where
both countries agreed to enhance
cooperation in all areas of mutual
interest.
The LCCI President said that there
is a considerable scope for Bulgaria
to enhance its imports of citrus fruit,
mangoes, rice, value added textiles,

dates, furniture and marble etc. from
Pakistan.The potential areas where
Pakistan and Bulgaria can enhance
economic cooperation through Joint
Ventures are information technology,
food
processing,
automotive,
livestock,
tourism,
agriculture
technology, maritime and railways
etc., he added.
He said that there is a great need
to connect the private sectors of
both countries for exploiting the
potential opportunities. It can be
done through exchange of export
oriented delegations and participation
in trade fairs and exhibitions. He
hoped that this spirit of friendship
and cooperation will go a long way in
enhancing the trade relations between
the two countries.
The LCCI Vice President Mian
Zahid Jawaid Ahmad said that the
economic relations between Pakistan
and Bulgaria can be further strengthen
through exchange of trade delegations,
single country exhibitions, trade fairs
and catalogue shows.
He suggested that the establishment
of Pak-Bulgaria Business Forum
could also be helpful to enhance
trade cooperation. He also suggested
appointing an honorary Council of
Bulgaria in Lahore.
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KHALID ASSOCIATES GLOBAL

(CORPORATE TRAINERS/TRADE FINANCE/MANAGEMENT CONSULTANTS)
COMMERCIAL AGENTS OF ICC TRAINING ACADEMY SINGAPORE
We have engaged experienced team of professionals and banking experts from
Pakistan and abroad to help Banks, Financial Institutions, Corporate Entities, SME
Clients, Retail& Islamic Banking Customers Advisory through following services:
 Support to all Members of Chambers of Commerce& Business Associations for
bank limits, renewal of credit lines, WEBOC Issues, SBP & Forex Laws and
Regulations
 Corporate Training Services through External and In House support
 Trade Finance Specialists
 Specialized and Customized Trainings on Risk Management, Credit
Administration & Compliance of AML/KYC , Trade Based Money Laundering and
FATF
 Technology based Solutions/Applications on Human Resource & Online Sales
 Expertise in resolution of Import/ Export/ Guarantees related disputes with
banks and International Buyers & Sellers
 Support to new Startups , Associate& Chamber class Members of Chambers for
bank limits, renewal of credit lines, WEBOC, SBP &Forex Regulations
 Human Resource and Organizational Development
 Executive Search, Head Hunting and Staff outsourcing
 Research & Development in Information Technology, Artificial Intelligence,
Trade Finance Block Chain & Cyber Security
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CONTACT DETAILS: Khalid Hussain, Chief Executive Officer, Cell: 00 92 300 8296579
Email: khalidassociatesglobal@gmail.com, Web: www.khalidassociatesglobal.com
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we do!
SPECIALISED

FABRICATION
INSTALLATION
& COMMISSIONING

STEEL

STRUCTURES
Pre-Engineered
Buildings &
Warehouses
INDUSTRIAL
PLANTS
Mehmood Booti Interchange Ring Road,
Opposite Lakhu Der Village, Lahore.
M. Imran Mahr
General Manager
imran.mahr@seco.pk
+92 333 0531 843
Muzammil Khalil
Business Development Manager
muzammil.khalil@seco.pk
+92 334 5227 863

